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Executive Summary

Economic Freedom of the World

The index published in Economic Freedom of the World measures the degree to which
the policies and institutions of countries are supportive of economic freedom. The
cornerstones of economic freedom are personal choice, voluntary exchange, free-
dom to enter markets and compete, and security of the person and privately owned
property. Forty-two data points are used to construct a summary index and to mea-
sure the degree of economic freedom in five broad areas:

1 size of government: expenditures, taxes, and enterprises;
2 legal structure and security of property rights;

3 access to sound money;

4 freedom to trade internationally; and

5 regulation of credit, labor, and business.

Since our first publication in 1996, numerous studies have used the data pub-
lished in Economic Freedom of the World to examine the impact of economic free-
dom on investment, economic growth, income levels, and poverty rates. Virtually
without exception, these studies have found that countries with institutions and
policies more consistent with economic freedom have higher investment rates,
more rapid economic growth, higher income levels, and a more rapid reduction
in poverty rates.

The EFW index now ranks 159 countries and territories. Data are available for
approximately 100 nations and territories back to 1980, and many back to 1970. This
data set makes it possible for scholars to analyze the impact of both cross-country
differences in economic freedom and changes in that freedom across a time frame

of three and a half decades.?

1 For a review of the these studies, see: Hall, Joshua, and Robert Lawson (2014). Economic
Freedom of the World: An Accounting of the Literature. Contemporary Economic Policy. <http://
onlinelibrary.wiley.com/doi/10.1111/coep.12010/abstract>.

2 A comprehensive data set is available at <www.freetheworld.com>.
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Economic freedom around the world in 20143

Average chain-linked rating

The average chain-linked economic freedom rating for advanced countries with rat-
ings since 1985 has increased from 6.9 to 7.7 in 2014. The average chain-linked eco-
nomic freedom rating for developing countries with ratings since 1985 has increased
from 5.0 to 6.7 in 2014.

Top-rated countries

Hong Kong and Singapore, once again, occupy the top two positions. The other nations
in the top 10 are New Zealand, Switzerland, Canada, Georgia, Ireland, Mauritius, the
United Arab Emirates, and Australia and the United Kingdom, tied for 10th.

Other major countries

The rankings of some other major countries: the United States (16th), Germany
(30th), Japan (40th), South Korea (42n4), France (57th), Italy (69th), Mexico
(88th), Russia (1020d), India (112th), China (113th) and Brazil (124th).

Lowest-rated countries
The 10 lowest-rated countries are: Iran, Algeria, Chad, Guinea, Angola, the Central
African Republic, Argentina, the Republic of the Congo, Libya and, lastly, Venezuela.

Nations that are economically free out-perform non-free nations
in indicators of well-being

 Nations in the top quartile of economic freedom had an average per-capita GDP
of $41,228 in 2014, compared to $5,471 for bottom quartile nations (PPP constant
2011 US$) (exhibit 1.8).

o In the top quartile, the average income of the poorest 10% was $11,283, compared
to $1,080 in the bottom quartile in 2014 (PPP constant 2011 US$) (exhibit 1.12).
Interestingly, the average income of the poorest 10% in the most economically free
nations is twice the average per-capita income in the least free nations.

o Life expectancy is 80.4 years in the top quartile compared to 64.0 years in the
bottom quartile (exhibit 1.13).

e DPolitical and civil liberties are considerably higher in economically free nations than
in unfree nations (exhibit 1.14).

Chapter 1: Economic Freedom of the World in 2014
The authors of the report, James Gwartney, Robert Lawson, and Joshua Hall, pro-
vide an overview of the report and discuss why economic freedom is important.

Chapter 2: Country Data Tables
The chapter provides detailed historical information for each of the 159 countries
and territories in the index.

3 The most recent data available for calculating the index in the 2016 edition of Economic Freedom
of the World is from 2014.
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Chapter 3: Gender Disparity in Legal Rights and

Its Effect on Economic Freedom

by Rosemarie Fike

The EFW index uses many objective measures that implicitly assume that all mem-
bers of society have equal access to economic institutions. This is not a reality for
many women across the world. Formal legal restrictions to the economic rights
of women in many countries prevent a significant portion of the population from
engaging in mutually beneficial exchanges. In addition, social norms can place very
real barriers in front of women wishing to own property, operate a business, and
engage in voluntary exchange. This chapter considers several alternative methods
of adjusting the EFW index to account for gender bias present in the data used in
its construction.

National Case Studies

Three case studies examine the profound effect of major shifts in economic freedom
in three countries: Venezuela, Ireland and the United States. In each, the authors
of the chapter explain the causes and results of the changes in economic freedom.

Chapter 4: The Critical Role of Economic Freedom in

Venezuela's Predicament

by Hugo J. Faria and Hugo M. Montesinos-Yufa

Venezuela has been trapped in a lengthy decline in economic freedom that started
long before Hugo Chavez assumed the presidency in 1999. But Chavez, his United
Socialist Party of Venezuela, and successor, Nicolds Maduro, have presided over a
continued, stunning slide in economic freedom that landed Venezuela in dead last
place among approximately 150 countries from 2010 to 2014. The economic con-
sequences have been disastrous and, if anything, are getting worse.

Chapter 5: Economic Freedom and Growth in Ireland, 1980 to 2014

by Robbie Butler and John Considine

Ireland has had a moderately high level of economic freedom back to the initial year of
the EFW data in 1970. In the 1970s and 1980s, its score was typically around 6.5 out
of 10 and its rank around 20th. Ireland entered the top 10 in 1995 and has remained
there except for a couple of years following the financial crisis of 2008. Since 2010,
Ireland has regained its momentum in both economic freedom and economic growth,
as the authors show. It re-entered the top 10 in economic freedom in 2012.

Chapter 6: Economic Freedom in the United States, 1980 to the Present
by Dean Stansel and Meg Tuszynski

While the reduction in economic freedom of the United States has been moder-
ate relative to that of Venezuela, nonetheless the decline has been substantial. The
United States” high-water mark in economic freedom came in 2000 with a score
of 8.65 and a rank of second place. The decline has been steady since and, in 2010,
the United States fell out of the top 10. The recent economic performance of the
United States has been sub-par and its recovery from the Great Recession has been
the slowest since World War I1.
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Chapter1 Economic Freedom of the World in 2014

This year is the thirtieth anniversary of the first of a series of Fraser Institute confer-
ences, hosted by Michael Walker along with Milton and Rose Friedman, that focused
on the development of a clearly defined measurement of economic freedom. In addi-
tion to the Friedmans, several of the world’s leading economists including Douglass
North, Gary Becker, William Niskanen, and Gordon Tullock participated in the
conferences. These conferences held from 1986 to 1994 culminated with the initial
publication of Economic Freedom of the World (Gwartney, Lawson, and Block, 1996).

From the beginning, conference participants sought to carefully define economic
freedom and develop an accurate measure for a large set of countries. Moreover, we
wanted the measure to be fully transparent and as objective as possible. We did not
want our subjective views to influence the rating of any country.

Conceptually, economic freedom is present when economic activity is coordi-
nated by personal choice, voluntary exchange, open markets, and clearly defined
and enforced property rights. People are economically free when they are permitted
to choose for themselves and engage in voluntary transactions as long as they do not
harm the person or property of others. The Economic Freedom of the World (EFW)
measure might be thought of as an effort to identify how closely the institutions
and policies of a country correspond with the ideal of limited government, where
the government protects property rights and arranges for the provision of a limited
set of “public goods” such as national defense and access to money of sound value,
butlittle beyond these core functions. To alarge degree, a country’s EFW summary
rating is a measure of how closely its institutions and policies compare with the ide-
alized structure implied by standard textbook analysis of microeconomics.

The Economic Freedom of the World index for 2014

The EFW data set provides a comprehensive measure of the degree to which coun-
tries rely on voluntary exchange and market institutions to allocate resources. This
year’s index provides a measure of economic freedom for 159 countries. The data
are available for approximately 100 countries back to 1980. This data set makes
it possible for scholars to analyze the impact of both cross-country differences in
economic freedom and changes in that freedom across a time frame of three and a
half decades.! The EFW measure will also help scholars examine the contribution

1 Four and a half decades are available online.
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of economic institutions more thoroughly and better disentangle it from politi-
cal, climatic, locational, cultural, and historical factors as determinants of growth
and development.

Construction of the index published in Economic Freedom of the World is based
on three important methodological principles. First, objective components are
always preferred to those that involve surveys or value judgments. Given the multi-
dimensional nature of economic freedom and the importance of legal and regula-
tory elements, it is sometimes necessary to use data based on surveys, expert panels,
and generic case studies. To the fullest extent possible, however, the index uses
objective components. Second, the data used to construct the index ratings are from
external sources such as the International Monetary Fund, World Bank, and World
Economic Forum that provide data for a large number of countries. Data provided
directly from a source within a country are rarely used. Importantly, the value judg-
ments of the authors or others in the Economic Freedom Network are never used
to alter the raw data or the rating of any country. Third, transparency is present
throughout. The report provides information about the data sources, the method-
ology used to transform raw data into component ratings, and how the component
ratings are used to construct both the area and summary ratings. Methodological
details can be found in the Appendix: Explanatory Notes and Data Sources (p. 273)
of this report. The entire data set used in the construction of the index s freely avail-
able to researchers at www.freetheworld.com.

Structure of the EFW index

Exhibit 1.1 indicates the structure of the EFW index. The index measures the degree
of economic freedom present in five major areas: [ 1] Size of Government; [2] Legal
System and Security of Property Rights; [3] Sound Money; [4] Freedom to Trade
Internationally; [S] Regulation.

Within the five major areas, there are 24 components in the index. Many of those
components are themselves made up of several sub-components. In total, the index
incorporates 42 distinct variables. Each component and sub-component is placed
on a scale from 0 to 10 that reflects the distribution of the underlying data. When
sub-components are present, the sub-component ratings are averaged to derive the
component rating. The component ratings within each area are then averaged to
derive ratings for each of the five areas. In turn, the five area ratings are averaged
to derive the summary rating for each country. The following section provides an
overview of the five major areas.

1 Size of Government

The four components of Area 1 indicate the extent to which countries rely on the
political process to allocate resources and goods and services. When government
spending increases relative to spending by individuals, households, and businesses,
political decision-making is substituted for personal choice and economic freedom
is reduced. The first two components address this issue. Government consumption
as a share of total consumption (1A) and transfers and subsidies as a share of GDP
(1B) are indicators of the size of government. When government consumption is a
larger share of the total, political choice is substituted for personal choice. Similarly,
when governments tax some people in order to provide transfers to others, they
reduce the freedom of individuals to keep what they earn.

Fraser Institute ©2016 « www.fraserinstitute.org = www.freetheworld.com
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Exhibit 1.1: Areas, Components, and Sub-components of the EFW Index

3

1. Size of Government
A. Government consumption
B. Transfers and subsidies

C. Government enterprises and investment

D. Top marginal tax rate
(i) Top marginal income tax rate
(ii) Top marginal income and payroll tax rate

2. Legal System and Property Rights
A. Judicial independence
B. Impartial courts
C. Protection of property rights
D. Military interference in rule of law and politics

E. Integrity of the legal system

m

Legal enforcement of contracts

(9]

. Regulatory costs of the sale of real property

T

. Reliability of police

. Business costs of crime

3. Sound Money
A. Money growth

B. Standard deviation of inflation

(@)

. Inflation: most recent year

D. Freedom to own foreign currency bank accounts

4. Freedom to Trade Internationally

A. Tariffs

(i) Revenue from trade taxes (% of trade sector)

(ii) Mean tariff rate
(iii) Standard deviation of tariff rates

B. Regulatory trade barriers
(i) Non-tariff trade barriers

(ii) Compliance costs of importing and exporting

(@)

. Black-market exchange rates

D. Controls of the movement of capital and people
(i) Foreign ownership / investment restrictions
(i) Capital controls
(iii) Freedom of foreigners to visit

5. Regulation

A. Credit market regulations
(i) Ownership of banks
(ii) Private sector credit

(iii) Interest rate controls / negative real interest rates

B. Labor market regulations
(i) Hiring regulations and minimum wage
(i) Hiring and firing regulations
(iii) Centralized collective bargaining

)
)

(iv) Hours regulations

(v) Mandated cost of worker dismissal
)

(vi) Conscription

C. Business regulations
(i) Administrative requirements
(ii

(iii) Starting a business

Bureaucracy costs

)
)
(iv) Extra payments / bribes / favoritism
(v) Licensing restrictions

)

(vi) Cost of tax compliance
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The third component (1C) in this area measures the extent to which countries
use private investment and enterprises rather than government investment and
firms to direct resources. Governments and state-owned enterprises play by rules
that are different from those to which private enterprises are subject. They are not
dependent on consumers for their revenue or on investors for capital. They often
operate in protected markets. Thus, economic freedom is reduced as government
enterprises produce a larger share of total output.

The fourth component (1D) is based on (1Di) the top marginal income tax rate
and (1Dii) the top marginal income and payroll tax rate and the income threshold
at which these rates begin to apply. These two sub-components are averaged to cal-
culate the top marginal tax rate (1D). High marginal tax rates that apply at relatively
low income levels are also indicative of reliance upon government. Such rates deny
individuals the fruits of their labor. Thus, countries with high marginal tax rates and
low income thresholds are rated lower.

Taken together, the four components of Area 1 measure the degree to which
a country relies on personal choice and markets rather than government budgets
and political decision-making. Therefore, countries with low levels of government
spending as a share of the total, a smaller government enterprise sector, and lower
marginal tax rates earn the highest ratings in this area.

2 Legal System and Property Rights

Protection of persons and their rightfully acquired property is a central element
of economic freedom and a civil society. Indeed, it is the most important function
of government. Area 2 focuses on this issue. The key ingredients of a legal system
consistent with economic freedom are rule of law, security of property rights, an
independent and unbiased judiciary, and impartial and effective enforcement of
the law. The nine components in this area are indicators of how effectively the pro-
tective functions of government are performed. These components are from three
primary sources: the International Country Risk Guide, the Global Competitiveness
Report, and the World Bank’s Doing Business project.

Security of property rights, protected by the rule of law, provides the founda-
tion for both economic freedom and the efficient operation of markets. Freedom
to exchange, for example, is meaningless if individuals do not have secure rights to
property, including the fruits of their labor. When individuals and businesses lack
confidence that contracts will be enforced and the fruits of their productive efforts
protected, their incentive to engage in productive activity is eroded. Perhaps more
than any other area, this area is essential for the efficient allocation of resources.
Countries with major deficiencies in this area are unlikely to prosper regardless of
their policies in the other four areas.

3 Sound Money
Money oils the wheels of exchange. An absence of sound money undermines gains
from trade. As Milton Friedman informed us long ago, inflation is a monetary phe-
nomenon, caused by too much money chasing too few goods. High rates of mon-
etary growth lead to inflation. Similarly, when the rate of inflation increases, it also
tends to become more volatile. High and volatile rates of inflation distort relative
prices, alter the fundamental terms of long-term contracts, and make it virtually
impossible for individuals and businesses to plan sensibly for the future. Sound
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money is essential to protect property rights and, thus, economic freedom. Inflation
erodes the value of property held in monetary instruments. When governments
finance their expenditures by creating money, in effect, they are expropriating the
property and violating the economic freedom of their citizens.

The important thing is that individuals have access to sound money: who pro-
vides it makes little difference. Thus, in addition to data on a country’s rate of infla-
tion and its government’s monetary policy, it is important to consider how difficult
it is to use alternative, more credible, currencies. If bankers can offer saving and
checking accounts in other currencies or if citizens can open foreign bank accounts,
then access to sound money is increased and economic freedom expanded.

There are four components to the EFW index in Area 3. All of them are objec-
tive and relatively easy to obtain. The first three are designed to measure the
consistency of monetary policy (or institutions) with long-term price stability.
Component 3D is designed to measure the ease with which other currencies can
be used via domestic and foreign bank accounts. In order to earn a high rating in
this area, a country must follow policies and adopt institutions that lead to low
(and stable) rates of inflation and avoid regulations that limit the ability to use
alternative currencies.

Freedom to Trade Internationally

In our modern world of high technology and low costs for communication and
transportation, freedom of exchange across national boundaries is a key ingredient
of economic freedom. Many goods and services are now either produced abroad
or contain resources supplied from abroad. Voluntary exchange is a positive-sum
activity: both trading partners gain and the pursuit of the gain provides the motiva-
tion for the exchange. Thus, freedom to trade internationally also contributes sub-
stantially to our modern living standards.

At the urging of protectionist critics and special-interest groups, virtually all
countries adopt trade restrictions of various types. Tariffs and quotas are obvious
examples of roadblocks that limit international trade. Because they reduce the con-
vertibility of currencies, controls on the exchange rate also hinder international
trade. The volume of trade is also reduced if the passage of goods through customs
is onerous and time consuming. Sometimes these delays are the result of administra-
tive inefliciency while in other instances they reflect the actions of corrupt officials
seeking to extract bribes. In both cases, economic freedom is reduced.

The components in this area are designed to measure a wide variety of restraints
that affect international exchange: tariffs, quotas, hidden administrative restraints,
and controls on exchange rates and the movement of capital. In order to get a high
rating in this area, a country must have low tariffs, easy clearance and efficient
administration of customs, a freely convertible currency, and few controls on the
movement of physical and human capital.

Regulation

When regulations restrict entry into markets and interfere with the freedom to
engage in voluntary exchange, they reduce economic freedom. The fifth area of the
index focuses on regulatory restraints that limit the freedom of exchange in credit,
labor, and product markets. The first component (SA) reflects conditions in the
domestic credit market. One sub-component provides evidence on the extent to
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which the banking industry is privately owned. The final two sub-components indi-
cate the extent to which credit is supplied to the private sector and whether controls
on interest rates interfere with the market for credit. Countries that use a private
banking system to allocate credit to private parties and refrain from controlling
interest rates receive higher ratings for this regulatory component.

Many types of labor market regulations infringe on the economic freedom of
employees and employers. Among the more prominent are minimum wages, dis-
missal regulations, centralized wage setting, extension of union contracts to non-
participating parties, and conscription. Labor-market regulations (component SB)
is designed to measure the extent to which these restraints upon economic freedom
are present. In order to earn high marks in the component rating regulation of the
labor market, a country must allow market forces to determine wages and establish
the conditions of hiring and firing, and refrain from the use of conscription.

Like the regulation of credit and labor markets, the regulation of business activi-
ties (component SC) inhibits economic freedom. The sub-components of SC are
designed to identify the extent to which regulations and bureaucratic procedures
restrain entry and reduce competition. In order to score high in this portion of the
index, countries must allow markets to determine prices and refrain from regulatory
activities that retard entry into business and increase the cost of producing prod-
ucts. They also must refrain from “playing favorites”, that is, from using their power
to extract financial payments and reward some businesses at the expense of others.

Construction of Area and Summary ratings

Theory provides us with some direction regarding elements that should be included

in the five areas and the summary index, but it does not indicate what weights should

be attached to the components within the areas or among the areas in the construc-
tion of the summary index. It would be nice if these factors were independent of each

other and a weight could be attached to each of them. In the past, we investigated

several methods of weighting the various components, including principle compo-
nent analysis and a survey of economists. We have also invited others to use their
own weighting structure if they believe that it is preferable. Our experience indicates

that the summary index is not very sensitive to alternative weighting methods.

Furthermore, there is reason to question whether the areas (and components)
are independent or work together like the wheels, motor, transmission, driveshaft,
and frame of a car. Just as these interconnected parts provide for the mobility of an
automobile, it may be the combination of interrelated factors that brings about eco-
nomic freedom. Which is more important for the mobility of an automobile: the
motor, wheels, or transmission? The question cannot be easily answered because
the parts work together. If any of these key parts break down, the car is immobile.
Institutional quality may be much the same. If any of the key parts are absent, the
overall effectiveness is undermined.

As the result of these two considerations, we organize the elements of the index
in a manner that seems sensible to us but we make no attempt to weight the com-
ponents in any special way when deriving either area or summary ratings. Of course,
the component and sub-component data are available to researchers who would like
to consider alternative weighting schemes and we encourage them to do so.
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Summary Economic Freedom Ratings for 2014

Exhibits 1.2a and 1.2b (pp. 8-9) present the summary economic freedom ratings,
sorted from highest to lowest, for the 159 countries of this year’s report. These rat-
ings are for 2014, the most recent year for which comprehensive data are available.

Hong Kong and Singapore, once again, occupy the top two positions. Next
comes New Zealand and Switzerland, two countries almost always in the top five.
Five countries—Canada, Georgia, Ireland, Mauritius, and United Arab Emirates—
are tied for fifth place. Australia and United Kingdom conclude the top ten with a tie.

The rankings of some other major countries are the United States (16th), Germany
(30th), Japan (tied for 40th), South Korea (tied for 42nd), France (tied for 57th), Italy
(69th), Mexico (tied for 88th), Russia (tied for 102n4), India (112th), China (tied
for 113th), and Brazil (124th). The 10 lowest-rated countries are: Iran, Algeria, Chad,
Guinea, Angola, Central African Republic, Argentina, Republic of Congo, Libya,
and lastly Venezuela.

The EFW index is calculated back to 1970 as the availability of data allows; see
the Country Data Tables in chapter 2 or our website, www.freetheworld.com, for infor-
mation from past years. Because some data for earlier years may have been updated
or corrected, researchers are always encouraged to use the data from the most recent
annual report to assure the most reliable figures.

Area Economic Freedom Ratings (and Rankings) for 2014

Exhibit 1.3 (pp. 10-14) presents the ratings (and rankings) for each of the five areas
of the index and for Components SA, SB, and 5C. A number of interesting patterns
emerge from an analysis of these data. High-income industrial economies gener-
ally rank quite high for Legal System and Property Rights (Area 2), Sound Money
(Area 3), and Freedom to Trade Internationally (Area 4). Their ratings were lower,
however, for Size of Government (Area 1) and Regulation (Area S). This was par-
ticularly true for western European countries.

On the other hand, a number of developing nations have a small fiscal size of
government but rate low in other areas and, as a result, have a low overall rating. The
lesson from this is clear: a small fiscal size of government is insufficient to ensure
economic freedom. The institutions of economic freedom, such as the rule of law
and property rights, as well as sound money, trade openness, and sensible regula-
tion are also required.

Weakness in the rule of law and property rights is particularly pronounced in
sub-Saharan Africa and for several nations that were formerly part of the Soviet bloc,
though several countries in the latter group have made impressive strides toward
improvement. Many nations in Latin America and Southeast Asia also score poorly
for rule of law and property rights. The nations that rank poorly in this category also
tend to score poorly in the trade and regulation areas, even though several have rea-
sonably sized governments and sound money.
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Exhibit 1.2a: Summary Economic Freedom Ratings for 2014, First and Second Quartiles

0 2 4 6 8 10 0 2 4 6 8 10
Hong Kong 1 [ 9.03 Japan 40 N 742
Singapore 2 I 71 Poland 40 I 7.2
New Zealand 3 _ 8.35 Albania 42 # i 7.40
Switzerland 4 “ 8.25 El Salvador 42 “ : 7.40
Canada 5 _3 7.98 Korea, South 42 # 3 7.40
Georgia 5 _: 7.98 Bulgaria 45 _ : 7.39
reland 5 NS 7o israel 45 I 730
Mauritius 5 [ 708 Mongolia 45 [IINENNENEEE = 73
United Arab Emirates 5 “3 7.98 Nicaragua 45 “ 3 7.39
Australia 10 [ : Bahamas 49 (NN @ 736
United Kingdom 10 [MMEEEEEEEEEEE 793 Rwanda 49 MMEEEEEEEEEE @ 73S
Qetor 12 I, 75! spain 49 I 758
chie 13 I 75 Kazekhstan 52 MMM 755
Jordan 14 N 72 e 52 N | 75
Lithuania 15 hi 7.81 Uganda 54 h 3 7.34
United States 16 _ 775 Cyprus 55 I | 72
Malta 17 — 3 7.74 Dominican Republic 55 h 3 7.32
Armenia 18 “ 3 771 France 57 " 3 7.30
Estonia 19 _ 1 7.70 Hungary 57 _ 1 7.30
Finland 20 “ 3 7.68 Botswana 59 “ 3 7.27
Denmark 21 _ 1 7.67 Montenegro 59 _ 1 7.27
Romania 22 “ 3 7.66 Oman 59 “ 3 7.27
Luxembourg 23 _ : 7.65 Brunei Darussalam 62 _ 1 7.25
Taiwan 23 _ 3 7.65 Malaysia 62 _ 3 7.25
Netherlands 25 “ : 7.63 Honduras 64 “ : 7.24
Bahrain 26 _ 3 7.60 Liberia 65 _ 3 7.22
Latvia 27 _ : 7.57 Macedonia 65 h : 7.22
Austria 28 h 3 7.56 Jamaica 67 h 3 7.21
Costa Rica 28 h : 7.56 Cambodia 68 h : 7.20
Gernany 30 GGG 755 raly 03 N 717
Czech Republic 31 # j 753 Kyrgyz Republic 70 # j 7.16
Belgium 32 “ 3 7.51 Kenya 71 " 3 7.14
Norway 32 _ : 751 Kuwait 71 _ : 7.14
Guatemala 34 “ 3 7.50 Gambia, The 73 # 3 7.11
Portugal 35 “ : 7.49 Uruguay 74 # : 7.08
Seychelles 36 “ 3 7.48 Bhutan 75 “ 3 7.07
Panama 37 [N 74 lceland 7 (MM ¢ 705
Sweden 38 “ 3 7.46 Lebanon 76 “ 3 7.06
Slovak Republic 30 MMNEEEEEEEEEE ¢ 45 Zambia 73 (MM ¢ o
| | | | | Indonesia 79 _ 3 7.02
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Exhibit 1.2b: Summary Economic Freedom Ratings for 2014, Third and Fourth Quartiles

0 2 4 6 8 10 0 2 4 6 8 10

Philippines 80 IS | 7.01 Morocco 118 NN 1 6.42
Coatio 51 M | 700 Sercgel 10 I | o

Fiji 82 _ 6.99 Ghana 120 _ 6.41

Haiti 82 m : 6.99 Bangladesh 121 _ : 6.35
Tajikistan 84 # 3 6.97 Belize 122 _ 3 6.34
SaudiArabia 65 NN 0 oo Bolivia 122 | 634
Greece 56 NIIIIIIENENEN @ o2 razil 124 | 627
CapeVerde 7 [N = oso Cameroon 125 625
Mexico 88 “ 3 6.88 Benin 126 ﬁ 3 6.22
Paraguay 66 MMM @ oss Timor-Leste 127 614
Tukey 90 N 66 Guinea-Bissau 128 608
Bosnia & Herzegovina 91 _ } 6.85 Burundi 129 _ } 6.05
laos 9] NN | s Fgypt 129 605
Tozania 93 I | oo Niger 129 605
Namibia 94 _ 6.80 Burkina Faso 132 _ 6.02
Swaziond 95 NN | o7 Cte dvaire 133 -
Trinidad & Tobago 95 h 3 6.77 Pakistan 133 h 3 6.01
Slovenia 97 " 3 6.73 Ukraine 135 " 3 6.00
Suriname 97 _ 1 6.73 Guyana 136 _: 1 598
Moldova 99 NN @200 672 Mali 137 | 97
Papua New Guinea 100 _ 1 6.70 Sierra Leone 138 _1 1 592
serbia 101 ENEEEEE 0 oo Togo 139 | . 589
lesotho 102 [N o6 Mozambique 140 RN . s8t
Russia 10 (MM 0 656 Malawi 141 R 579
Barbados 104 “ : 6.65 Ecuador 142 h : : 5.76
South Africa 105 “ 3 6.64 Gabon 143 — 3 3 571
Thalnd 100 MMM | o6 Mauritania 144 | . 563
pebain 107 I | 655 Ethiopia 145 I | 560
Madagascar 108 h : 6.54 Syria 146 h : : 5,59
Nepal 108 h 3 6.54 Congo, Dem. Republic 147 — 3 3 5.49
Tunisia 108 h j 6.54 Myanmar 148 # j j 539

Sri Lanka 111 _ 652 Zimbabwe 149 _ 528
India 112 _ 6550 Iran 150 _ 527
china 113 I 645 Ageria 151 NI . 515
Nigeria 113 | 645 Ched 152 NN - s12
Yemen, Republic 115 ﬁ 3 6.44 Guinea 153 _ 3 3 510
Colombia 116 _ 6.43 Angola 154 _ 5.08
Vietnam 116 _ 3 6.43 Central African Republic 155 _ 3 3 5.01

‘ ‘ ‘ ‘ ‘ Argentina 156 _ : : 481

Congo, Republic of 157 — 3 3 4.80

Libya 158 _ 458

Venezuela 159 — 3 3 3 3.29
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Exhibit 1.3: Area Economic Freedom Ratings (Rankings) for 2014

1
Size of
Government

2
Legal System
and Property
Rights

Areas

3
Sound
Money

4
Freedom
to trade
internationally

5
Regulation

Components of Area 5

5A

Credit market

regulations

5B

Labor market

regulations

5C
Business
regulations

Albania
Algeria
Angola
Argentina
Armenia
Australia
Austria
Azerbaijan
Bahamas
Bahrain
Bangladesh
Barbados
Belgium
Belize

Benin
Bhutan
Bolivia
Bosnia & Herzegovina
Botswana
Brazil

Brunei Darussalam
Bulgaria
Burkina Faso
Burundi
Cambodia
Cameroon
Canada
Cape Verde
Central African Rep.
Chad

Chile

China

Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)

7.5 (39)
3.5 (157)
4.4 (146)
5.0 (136)
7.7 (30)
6.6 (66)
51 (132)
5.2 (130)
8.1 (16)
6.7 (63)
8.8 (2)

6.2 (90)
3.9 (153)
6.1 (96)
5.9 (108)
7.6 (37)
6.3 (87)
5.4 (127)
6.1 (95)
7.0 (57)
5.0 (138)
7.0 (56)
55 (121)
6.0 (102)
7.9 (24)
8.0 (19)
6.3 (85)
6.4 (82)
6.6 (68)
6.1 (101)
8.0 (18)

51 (134)

4.8 (107)
4.8 (106)
3.2 (151)
4.1 (134)
5.6 (75)
8.0 (15)
8.1 (11)
5.9 (59)
6.7 (34)
6.5 (40)
3.0 (153)
6.5 (43)
7.8 (19)
4.2 (131)
4.9 (100)
6.6 (37)
4.3 (123)
5.0 (93)
6.1 (56)
4.7 (112)
6.7 (33)
5.0 (88)
3.8 (142)
3.5 (148)
4.2 (129)
4.2 (130)
8.0 (13)
5.9 (61)
2.0 (159)
3.2 (152)
6.9 (31)

5.8 (65)

9.6 (19)
7.2 (113)
6.9 (128)
5.6 (156)
9.4 (44)
9.3 (48)
9.6 (21)
7.4 (109)
6.9 (131)
9.1 (58)
7.0 (121)
7.2 (114)
9.7 (10)
6.9 (135)
6.9 (129)
6.9 (134)
8.7 (77)
8.5 (83)
89 (71)
8.2 (91)
9.0 (65)
9.2 (52)
7.0 (126)
8.0 (98)
9.3 (50)
7.2 (115)
9.6 (23)
8.5 (86)
6.1 (150)
6.4 (144)
8.9 (69)

8.2 (92)

8.1 (31)
4.6 (154)
5.1 (147)
3.4 (157)
8.4 (13)
7.7 (54)
8.2 (26)
7.1 (82)
6.7 (104)
7.6 (59)
5.9 (135)
6.9 (87)
83 (17)
6.6 (106)
6.2 (122)
6.6 (107)
6.6 (109)
7.7 (53)
7.5 (66)
6.7 (99)
7.1 (78)
8.0 (33)
6.3 (118)
6.2 (124)
7.6 (61)
5.3 (145)
7.8 (48)
7.1 (81)
4.7 (151)
5.2 (146)
8.3 (16)

6.8 (95)

Rating (Rank)
7.0 (87)
5.7 (149)
5.7 (148)
5.9 (144)
7.5 (55)
8.1 (16)
6.9 (97)
7.1 (82)
8.6 (3)
8.0 (17)
7.0 (86)
6.5 (127)
7.7 (42)
8.0 (21)
7.3 (71)
7.7 (43)
5.8 (146)
7.6 (47)
7.8 (29)
4.7 (155)
8.4 (7)
7.6 (46)
7.4 (61)
6.5 (122)
7.1 (80)
6.7 (112)
8.1 (12)
6.6 (117)
5.8 (147)
4.7 (156)
6.9 (90)

6.3 (131)

Rating (Rank) Rating (Rank) Rating (Rank)

7.2 (131)
6.2 (145)
8.7 (77)
7.5 (124)
9.5 (36)
9.5 (31)
89 (72)
8.0 (104)
8.6 (84)
9.0 (67)
8.0 (107)
6.0 (146)
9.5 (28)
9.9 (10)
8.7 (79)
7.4 (127)
89 (73)
9.1 (60)
9.3 (42)
6.4 (141)
8.9 (69)
9.4 (38)
8.7 (80)
5.0 (151)
9.2 (50)
7.0 (134)
9.7 (16)
8.6 (85)
7.9 (114)
3.7 (157)
9.1 (57)

7.3 (130)

Ratings are shown rounded to the nearest tenth of a point, but the rankings are based on the unrounded ratings.
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7.2 (58)
4.8 (138)
2.5 (159)
5.3 (126)
6.3 (90)
8.0 (18)
5.6 (110)
6.6 (79)
8.4 (12)
8.1 (15)
7.3 (53)
7.2 (55)
7.2 (61)
7.6 (43)
6.0 (101)
8.6 (6)

4.1 (152)
7.8 (26)
7.4 (49)
4.5 (144)
8.7 (5)

7.3 (52)
7.2 (60)
7.9 (21)
6.7 (75)
7.4 (47)
8.1 (13)
4.1 (150)
3.5 (155)
5.8 (105)
5.1 (130)

5.5 (117)

6.4 (72)
6.0 (122)
6.0 (126)
4.9 (152)
6.7 (45)
6.7 (46)
6.1 (120)
6.7 (48)
8.8 (1)
7.1 (29)
5.7 (139)
6.2 (104)
6.4 (70)
6.4 (77)
7.1 (26)
7.1 (28)
4.5 (156)
5.9 (132)
6.7 (47)
3.4 (158)
7.5 (14)
6.2 (103)
6.4 (69)
6.6 (50)
5.4 (145)
5.5 (143)
6.5 (66)
7.0 (33)
5.9 (134)
4.6 (155)
6.6 (59)

6.3 (94)
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Exhibit 1.3 (continued): Area Economic Freedom Ratings (Rankings) for 2014

1
Size of
Government

2
Legal System
and Property
Rights

Areas

3
Sound
Money

4
Freedom
to trade
internationally

5
Regulation

Components of Area 5

5A

Credit market Labor market

regulations

58

regulations

5C
Business
regulations

Colombia
Congo, Dem. Rep.
Congo, Republic of
Costa Rica
Cote d'lvoire
Croatia

Cyprus

Czech Republic
Denmark
Dominican Rep.
Ecuador

Egypt

El Salvador
Estonia
Ethiopia

Fiji

Finland

France

Gabon
Gambia, The
Georgia
Germany
Ghana

Greece
Guatemala
Guinea
Guinea-Bissau
Guyana

Haiti

Honduras
Hong Kong

Hungary

Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)

6.1 (98)
55 (122)
4.4 (149)
7.6 (34)
5.6 (115)
4.7 (140)
7.3 (48)
57 (112)
3.8 (155)
8.2 (15)
5.3 (128)
5.9 (105)
8.4 (11)
6.0 (104)
6.1 (94)
7.3 (46)
4.4 (148)
4.3 (151)
5.6 (117)
7.5 (40)
7.8 (27)
55 (119)
7.0 (55)
4.7 (142)
8.7 (5)
6.4 (79)
7.2 (52)
41 (152)
8.7 (6)
8.7 (4)
9.3 (1)

5.4 (126)

4.1 (133)
2.0 (157)
3.0 (154)
6.3 (50)

4.8 (105)
5.8 (68)

6.4 (45)

6.4 (47)

8.2 (8)

4.3 (122)
4.2 (128)
4.5 (118)
41 (132)
7.3 (23)

5.0 (95)

6.2 (52)

89 (1)

7.2 (26)
4.3 (124)
5.4 (83)
6.6 (36)
7.7 (21)
5.3 (85)
5.9 (62)
4.4 (119)
3.5 (149)
4.1 (136)
4.5 (117)
2.6 (156)
4.2 (125)
8.1 (10)

6.1 (55)

8.1 (94)
8.8 (74)
5.9 (154)
9.4 (39)
7.0 (122)
9.3 (45)
7.2 (112)
9.6 (27)
9.7 (12)
9.5 (30)
6.9 (133)
8.8 (72)
9.7 (14)
9.1 (56)
5.5 (157)
6.1 (149)
9.5 (28)
9.7 (9)
6.0 (152)
8.0 (102)
9.1 (60)
9.6 (22)
6.8 (137)
9.7 (15)
9.6 (24)
7.5 (108)
6.3 (146)
8.1 (95)
8.2 (93)
9.2 (53)
9.4 (43)

9.5 (33)

6.7 (102)
4.6 (155)
4.7 (152)
8.0 (36)
5.9 (133)
7.9 (43)
7.8 (50)
8.3 (22)
8.5 (8)
7.8 (49)
6.2 (121)
5.8 (138)
7.8 (47)
8.4 (12)
5.0 (149)
6.4 (117)
8.2 (27)
8.3 (21)
5.8 (136)
7.5 (65)
8.5 (10)
7.9 (42)
6.3 (119)
7.9 (40)
8.0 (32)
4.7 (153)
5.9 (134)
6.4 (116)
8.0 (34)
7.2 (75)
9.4 (2)

8.2 (25)

Rating (Rank)
7.1 (84)
6.6 (116)
6.0 (142)
6.5 (124)
6.7 (108)
7.3 (67)
7.9 (24)
7.7 (44)
81 (11)
6.8 (104)
6.1 (138)
5.2 (154)
6.9 (96)
7.7 (38)
6.5 (125)
89 (2)
7.4 (60)
7.1 (83)
6.9 (93)
7.2 (76)
7.9 (26)
6.9 (88)
6.5 (118)
6.4 (129)
6.7 (109)
3.5 (159)
6.9 (92)
6.8 (105)
7.4 (59)
6.8 (102)
9.0 (1)

7.3 (69)

Rating (Rank) Rating (Rank) Rating (Rank)

9.1 (59)
6.3 (142)
6.2 (144)
6.6 (138)
8.2 (99)
9.1 (56)
10.0 (9)
9.9 (12)
10.0 (1)
7.8 (116)
9.3 (48)
4.0 (156)
8.1 (101)
10.0 (1)
5.7 (149)
9.6 (23)
9.5 (29)
9.3 (41)
8.0 (104)
6.9 (135)
9.6 (24)
8.3 (93)
7.2 (132)
8.6 (86)
9.5 (35)
0.0 (159)
9.0 (64)
6.3 (142)
8.2 (97)
8.7 (81)
10.0 (1)

9.7 (20)

Ratings are shown rounded to the nearest tenth of a point, but the rankings are based on the unrounded ratings.

5.9 (104)
54 (121)
5.7 (109)
6.4 (85)
55 (116)
6.8 (72)
7.7 (35)
8.0 (19)
7.5 (45)
6.5 (84)
3.6 (154)
51 (133)
6.4 (88)
6.0 (100)
7.6 (42)
9.0 (3)
55 (119)
5.7 (107)
7.4 (46)
8.4 (11)
6.7 (74)
5.9 (103)
6.2 (93)
4.5 (143)
4.2 (148)
4.8 (140)
3.5 (156)
7.9 (22)
81 (14)
5.2 (128)
9.4 (1)

6.6 (80)

6.2 (100)
8.0 (7)
6.3 (85)
6.5 (65)
6.4 (68)
6.0 (121)
6.1 (117)
5.2 (151)
6.9 (35)
6.1 (116)
5.5 (144)
6.4 (74)
6.1 (109)
7.2 (21)
6.2 (95)
8.1 (5)
7.3 (18)
6.2 (101)
5.3 (149)
6.2 (99)
7.4 (16)
6.6 (56)
6.3 (93)
6.3 (92)
6.4 (78)
5.6 (142)
8.3 (2)
6.1 (114)
6.0 (123)
6.5 (60)
7.7 (12)

5.6 (141)
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Exhibit 1.3 (continued): Area Economic Freedom Ratings (Rankings) for 2014

Areas Components of Area 5
1 2 3 4 5 5A 5B 5C
Size of Legal System Sound Freedom Regulation Credit market Labor market ~ Business
Government  and Property Money to trade regulations  regulations  regulations
Rights internationally

Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)  Rating (Rank) Rating (Rank) Rating (Rank)

Iceland 5.2 (131) 8.3 (6) 7.0 (120) 7.0 (85) 7.8 (30) 8.3 (93) 7.8 (25) 7.2 (22)
India 85 (8) 5.2 (86) 6.9 (130) 5.6 (144) 6.3 (132) 6.5 (139) 6.0 (99) 6.4 (73)
Indonesia 7.7 (31) 4.7 (110) 9.3 (49) 7.1 (79) 6.3 (133) 8.1 (102) 4.6 (142) 6.2 (106)
Iran 5.4 (125) 5.6 (73) 7.0 (119) 3.0 (159) 5.3 (152) 4.9 (154) 4.8 (139) 6.3 (86)
Ireland 5.7 (110) 8.0 (14) 9.6 (18) 8.7 (3) 7.7 (36) 8.8 (74) 7.3 (54) 7.2 (23)
Israel 6.4 (83) 5.9 (60) 9.5 (31) 8.0 (35) 7.1 (79) 10.0 (1) 5.3 (125) 6.1 (115)
Italy 51 (133) 5.7 (70) 9.8 (5) 8.1 (30) 7.1 (77) 9.4 (37) 6.6 (78) 5.4 (148)
Jamaica 7.7 (33) 5.0 (89) 8.4 (88) 7.0 (83) 7.9 (27) 9.6 (27) 7.9 (20) 6.1 (107)
Japan 4.7 (141) 7.8 (18) 9.5 (29) 7.7 (56) 7.3 (64) 7.9 (115) 8.0 (17) 6.2 (105)
Jordan 8.0 (17) 6.1 (54) 9.5 (32) 8.0 (38) 7.5 (52) 7.7 (122) 7.8 (30) 7.1 (25)
Kazakhstan 7.5 (42) 6.3 (48) 9.0 (67) 6.0 (128) 7.9 (22) 9.3 (42) 7.7 (34) 6.8 (43)
Kenya 7.8 (26) 4.9 (96) 9.0 (64) 6.5 (112) 7.4 (63) 8.0 (109) 7.8 (28) 6.3 (82)
Korea, South 6.4 (77) 6.5 (41) 9.6 (26) 7.6 (57) 6.9 (91) 9.3 (42) 4.8 (136) 6.6 (57)
Kuwait 6.2 (88) 6.6 (38) 8.3 (90) 6.9 (89) 7.7 (41) 10.0 (1) 6.8 (70) 6.3 (87)
Kyrgyz Republic 7.9 (20) 4.7 (111) 8.7 (80) 7.4 (72) 7.1 (78) 8.7 (82) 6.1 (96) 6.6 (49)
Laos 85 (9) 5.9 (64) 6.5 (142) 6.8 (92) 6.6 (115) 8.4 (91) 4.9 (135) 6.5 (67)
Latvia 5.9 (107) 6.6 (35) 9.3 (46) 8.3 (18) 7.8 (33) 9.1 (63) 7.7 (40) 6.5 (62)
Lebanon 8.4 (10) 4.4 (121) 9.7 (11) 6.6 (108) 6.2 (137) 5.0 (151) 7.6 (41) 5.9 (129)
Lesotho 5.2 (129) 5.8 (66) 8.0 (101) 6.5 (111) 7.8 (31) 9.7 (18) 6.8 (69) 6.8 (40)
Liberia 8.2 (13) 4.7 (113) 9.2 (55) 5.6 (143) 8.5 (6) 9.5 (32) 7.7 (36) 8.2 (4)
Libya 3.2 (159) 3.6 (145) 6.0 (151) 4.7 (150) 5.5 (151) 6.7 (137) 6.3 (91) 3.5 (157)
Lithuania 7.2 (51) 6.4 (44) 9.4 (41) 7.9 (44) 8.1 (13) 9.9 (13) 7.9 (23) 6.6 (55)
Luxembourg 4.5 (145) 8.4 (5) 9.5 (34) 8.4 (11) 7.5 (58) 9.3 (42) 6.0 (98) 7.1 (30)
Macedonia 6.3 (86) 5.7 (72) 8.3 (89) 7.7 (51) 8.1 (14) 9.5 (30) 7.5 (44) 7.3 (17)
Madagascar 8.3 (12) 3.4 (150) 8.0 (97) 6.7 (103) 6.3 (134) 7.7 (121) 4,7 (141) 6.4 (79)
Malawi 5.9 (106) 4.9 (99) 5.8 (155) 5.9 (132) 6.5 (121) 6.5 (140) 6.9 (67) 6.1 (112)
Malaysia 6.6 (67) 7.0 (29) 6.8 (136) 7.6 (62) 8.2 (9) 9.6 (25) 7.8 (31) 7.4 (15)
Mali 5.0 (135) 4.4 (120) 6.9 (127) 7.0 (86) 6.4 (128) 7.9 (111) 5.2 (129) 6.2 (98)
Malta 5.7 (111) 7.0 (28) 9.6 (20) 8.4 (14) 7.9 (25) 9.6 (22) 7.7 (38) 6.4 (75)
Mauritania 3.6 (156) 4.1 (137) 7.0 (123) 6.6 (110) 6.9 (94) 8.4 (90) 6.6 (77) 5.7 (140)
Mauritius 7.6 (36) 6.5 (42) 9.6 (25) 8.5 (6) 7.7 (39) 9.2 (51) 7.2 (59) 6.8 (41)
Mexico 7.8 (29) 4.2 (126) 8.1 (96) 7.5 (67) 6.8 (101) 89 (71) 5.4 (123) 6.1 (113)

Ratings are shown rounded to the nearest tenth of a point, but the rankings are based on the unrounded ratings.
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Exhibit 1.3 (continued): Area Economic Freedom Ratings (Rankings) for 2014

1
Size of
Government

2
Legal System
and Property
Rights

Areas

3
Sound
Money

4
Freedom
to trade

internationally

5
Regulation

Components of Area 5

5A

Credit market Labor market

regulations

58

regulations

5C
Business
regulations

Moldova
Mongolia
Montenegro
Morocco
Mozambique
Myanmar
Namibia
Nepal
Netherlands
New Zealand
Nicaragua
Niger
Nigeria
Norway
Oman
Pakistan
Panama
Papua New Guinea
Paraguay
Peru
Philippines
Poland
Portugal
Qatar
Romania
Russia
Rwanda
Saudi Arabia
Senegal
Serbia
Seychelles

Sierra Leone

Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)

6.5 (73)
7.9 (23)
6.5 (71)
6.1 (100)
6.2 (89)
5.7 (114)
6.5 (75)
7.9 (22)
3.9 (154)
6.4 (80)
8.6 (7)
6.4 (81)
7.0 (58)
5.0 (137)
4.5 (144)
7.9 (25)
7.5 (41)
6.0 (103)
8.2 (14)
7.4 (44)
8.8 (3)
5.6 (116)
55 (124)
6.5 (69)
6.8 (61)
6.5 (72)
5.5 (120)
5.0 (138)
7.2 (50)
6.8 (60)
7.3 (47)

6.7 (64)

5.0 (90)

5.9 (63)

5.5 (81)

6.1 (53)

4.1 (138)
3.6 (146)
6.3 (51)

4.8 (108)
81 (9)

8.7 (2)

4.5 (116)
4.1 (135)
3.7 (143)
8.7 (3)

7.2 (25)

4.0 (140)
5.5 (82)
4.9 (97)
3.7 (144)
4.7 (109)
4.8 (104)
6.4 (46)
7.0 (30)
7.9 (16)
6.0 (58)
5.4 (84)
7.2 (24)
7.4 (22)
5.0 (94)
4.8 (103)
5.5 (80)

4.2 (127)

7.8 (105)
8.5 (84)

8.6 (82)

7.4 (110)
6.5 (141)
6.5 (143)
6.7 (139)
6.4 (145)
9.8 (4)

9.5 (36)

8.9 (70)

6.8 (138)
7.9 (103)
9.6 (17)

8.8 (75)

6.2 (147)
9.2 (51)
7.8 (106)
9.3 (47)
9.4 (42)
6.9 (132)
9.7 (13)
9.8 (2)

9.1 (59)
9.4 (38)
9.0 (68)
9.5 (35)
8.5 (87)
7.1 (116)
7.7 (107)
9.1 (61)

7.3 (111)

7.3 (74)
7.5 (69)
8.2 (23)
6.5 (115)
6.5 (113)
5.1 (148)
6.8 (94)
6.7 (100)
8.7 (4)
8.7 (5)
7.6 (58)
5.7 (142)
6.0 (129)
7.0 (84)
7.9 (39)
5.8 (139)
8.5 (9)
6.8 (98)
6.9 (88)
7.7 (55)
7.1 (80)
7.9 (45)
8.2 (24)
7.9 (46)
8.4 (15)
5.8 (137)
6.6 (105)
6.2 (123)
6.8 (93)
7.5 (64)
8.1 (28)

6.1 (126)

7.1 (85)
7.2 (74)
7.5 (53)
6.1 (141)
5.8 (145)
6.1 (139)
7.7 (37)
6.9 (95)
7.7 (34)
85 (5)
7.3 (66)
7.3 (68)
7.6 (49)
7.2 (73)
7.9 (23)
6.2 (136)
6.6 (114)
8.0 (20)
6.3 (135)
7.5 (50)
7.5 (54)
7.5 (56)
6.9 (89)
8.1 (15)
7.7 (35)
6.6 (113)
8.0 (18)
7.7 (40)
6.0 (143)
6.5 (120)
7.4 (62)

5.3 (153)

Rating (Rank) Rating (Rank) Rating (Rank)

9.7 (19)
7.7 (118)
8.9 (70)
7.1 (133)
7.7 (119)
5.9 (148)
9.3 (49)
8.3 (93)
9.1 (62)
9.9 (11)
9.5 (34)
9.4 (40)
9.6 (26)
10.0 (1)
9.8 (14)
8.1 (100)
8.5 (89)
7.9 (113)
8.5 (87)
9.6 (21)
9.3 (42)
8.7 (78)
8.4 (92)
10.0 (1)
9.7 (17)
8.2 (98)
8.1 (103)
8.9 (68)
8.5 (88)
6.8 (136)
8.0 (104)

4.2 (155)

Ratings are shown rounded to the nearest tenth of a point, but the rankings are based on the unrounded ratings.

55 (115)
7.1 (64)
7.2 (57)
4.3 (146)
3.1 (157)
6.1 (94)
7.9 (24)
5.9 (102)
7.4 (50)
85 (7)
6.5 (81)
4.3 (147)
8.4 (8)
4.5 (145)
7.3 (51)
5.2 (127)
51 (131)
8.4 (9)
41 (151)
7.1 (63)
6.6 (76)
7.7 (33)
6.1 (97)
6.5 (82)
7.2 (56)
5.6 (112)
8.4 (10)
7.1 (62)
3.7 (153)
7.0 (66)
7.0 (65)

5.6 (111)

5.9 (130)
6.7 (44)
6.4 (81)
6.8 (42)
6.6 (53)
6.2 (96)
6.1 (119)
6.3 (83)
6.8 (39)
7.2 (24)
6.0 (128)
8.2 (3)
4.7 (154)
7.2 (20)
6.6 (52)
5.4 (147)
6.3 (91)
7.7 (11)
6.1 (108)
5.9 (135)
6.5 (63)
6.0 (124)
6.3 (84)
7.8 (10)
6.2 (97)
6.1 (110)
7.6 (13)
7.1 (27)
5.7 (138)
5.8 (136)
7.2 (19)

6.1 (118)
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Exhibit 1.3 (continued): Area Economic Freedom Ratings (Rankings) for 2014

1
Size of
Government

2
Legal System
and Property
Rights

Areas

3
Sound
Money

4
Freedom
to trade
internationally

5
Regulation

Components of Area 5

5A

Credit market

regulations

5B

Labor market

regulations

5C
Business
regulations

Singapore
Slovak Rep
Slovenia

South Africa
Spain

Sri Lanka
Suriname
Swaziland
Sweden
Switzerland
Syria

Taiwan
Tajikistan
Tanzania
Thailand
Timor-Leste
Togo

Trinidad & Tobago
Tunisia

Turkey

Uganda
Ukraine

United Arab Emirates
United Kingdom
United States
Uruguay
Venezuela
Vietnam

Yemen, Republic
Zambia

Zimbabwe

Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)

7.8 (28)
6.1 (97)
4.4 (147)
5.5 (118)
5.7 (113)
7.9 (21)
6.2 (91)
6.4 (76)
3.4 (158)
7.7 (32)
6.2 (92)
7.2 (54)
6.5 (74)
7.4 (45)
7.2 (53)
4.5 (143)
6.7 (62)
5.5 (123)
6.1 (99)
6.6 (65)
7.4 (43)
6.5 (70)
7.6 (38)
6.2 (93)
6.4 (78)
7.0 (59)
4.4 (150)
7.6 (35)
7.2 (49)
6.3 (84)

5.8 (109)

8.3 (7)
5.6 (74)
6.3 (49)
5.8 (67)
6.5 (39)
5.1 (87)
4.6 (114)
4.8 (102)
8.0 (12)
8.5 (4)
6.0 (57)
6.8 (32)
5.6 (76)
5.5 (78)
5.0 (92)
3.5 (147)
3.0 (155)
4.5 (115)
5.7 (69)
5.0 (91)
4.9 (98)
4.9 (101)
7.8 (20)
7.8 (17)
7.1 (27)
5.5 (77)
2.0 (158)
5.5 (79)
4.0 (139)
5.7 (71)

3.9 (141)

9.4 (37)
9.8 (3)
8.5 (85)
8.0 (99)
9.8 (1)
7.0 (124)
9.2 (54)
8.0 (100)
9.8 (6)
9.8 (7)
51 (158)
9.6 (16)
9.1 (57)
7.9 (104)
7.1 (117)
8.8 (73)
7.1 (118)
8.6 (81)
7.0 (125)
9.0 (63)
8.7 (78)
5.9 (153)
8.7 (76)
9.8 (8)
9.4 (40)
9.1 (62)
3.0 (159)
6.2 (148)
8.7 (79)
9.0 (66)

6.7 (140)

9.4 (1)
85 (7)
7.9 (41)
6.7 (101)
8.0 (37)
5.8 (140)
6.5 (114)
6.8 (97)
8.3 (19)
7.3 (73)
4.5 (156)
7.5 (63)
6.9 (90)
6.0 (130)
6.8 (96)
6.3 (120)
6.1 (127)
7.7 (52)
7.1 (77)
7.2 (76)
7.5 (68)
6.0 (131)
8.1 (29)
8.3 (20)
7.6 (60)
7.4 (70)
3.1 (158)
6.2 (125)
6.8 (91)
7.4 (71)

5.7 (141)

Rating (Rank)
8.5 (4)
7.3 (70)
6.5 (123)
7.1 (81)
6.8 (98)
6.8 (100)
7.2 (72)
7.8 (28)
7.8 (32)
8.0 (19)
6.1 (140)
7.2 (75)
6.8 (99)
7.3 (65)
6.7 (107)
7.5 (51)
6.5 (119)
7.5 (57)
6.8 (106)
6.5 (126)
8.2 (10)
6.7 (110)
7.7 (45)
7.6 (48)
8.3 (8)
6.4 (130)
3.9 (158)
6.7 (111)
5.5 (150)
6.8 (103)

4.2 (157)

Rating (Rank) Rating (Rank) Rating (Rank)

10.0 (1)
9.2 (52)
7.6 (123)
9.1 (61)
9.0 (65)
7.5 (125)
8.0 (108)
8.8 (75)
9.8 (15)
9.3 (42)
5.6 (150)
9.1 (58)
8.7 (82)
9.4 (39)
9.1 (54)
9.5 (32)
7.5 (126)
8.7 (76)
7.3 (129)
8.0 (110)
9.1 (54)
7.9 (112)
8.3 (93)
7.8 (117)
9.0 (66)
7.3 (128)
6.0 (147)
9.1 (53)
5.0 (151)
7.7 (120)

2.7 (158)

Ratings are shown rounded to the nearest tenth of a point, but the rankings are based on the unrounded ratings.
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7.8 (29)
7.4 (48)
6.2 (92)
6.4 (87)
5.5 (118)
6.5 (83)
7.8 (27)
7.7 (37)
6.7 (73)
7.7 (32)
5.7 (108)
5.5 (114)
5.4 (122)
6.3 (89)
4.8 (137)
6.9 (68)
4.2 (149)
7.7 (39)
6.4 (86)
4.9 (134)
9.0 (4)
5.7 (106)
6.8 (71)
8.1 (16)
9.2 (2)
5.6 (113)
2.5 (158)
5.5 (120)
5.4 (124)
6.1 (95)

5.1 (132)

7.8 (9)
5.3 (150)
5.7 (137)
5.9 (133)
6.0 (127)
6.5 (64)
5.9 (131)
6.9 (36)
6.8 (38)
7.0 (32)
7.0 (31)
6.9 (37)
6.4 (76)
6.3 (90)
6.3 (88)
6.2 (102)
8.0 (6)
6.0 (125)
6.6 (58)
6.6 (54)
6.4 (80)
6.4 (71)
7.9 (8)
6.9 (34)
6.6 (51)
6.3 (89)
3.3 (159)
5.4 (146)
6.1 (111)
6.5 (61)

4.9 (153)
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The Chain-Linked Summary Index

Through time, the index has become more comprehensive and the available data
more complete. As a result, the number and composition of the components for
many countries varies across time. This presents a problem similar to that con-
fronted when calculating GDP or a price index over time when we know that the
underlying bundle of goods and services is changing from one year to another. In
order to correct for this problem and assure comparability across time, we have
done the same thing that statisticians analyzing national income do: we have chain-
linked the data.

The base year for the chain-link index is 2000, and as a result the chain-link
index is not available for any countries added since that year. Changes in a coun-
try’s chain-linked index through time are based only on changes in components
that were present in adjoining years. For example, the 2010 chain-linked rating is
based on the 2009 rating but is adjusted based on the changes in the underlying
data between 2009 and 2010 for those components that were present in both years.
If the common components for a country in 2010 were the same as in 2009, then
no adjustment was made to the country’s 2010 summary rating. However, if the
2010 components were lower than those for 2009 for the components present in
both years, then the country’s 2010 summary rating was adjusted downward pro-
portionally to reflect this fact. Correspondingly, in cases where the ratings for the
common components were higher in 2010 than for 2009, the country’s 2010 sum-
mary rating was adjusted upward proportionally. The chain-linked ratings were
constructed by repeating this procedure backward in time to 1970 and forward in
time to 2014.

The chain-linked methodology means that a country’s rating will change across
time periods only when there is a change in ratings for components present during
adjacent years. This is precisely what one would want when making comparisons
across time periods.

The chain-linked summary ratings for selected years are found in Exhibit 1.4
(pp- 16-19). The chain-link methodology was also used to derive ratings for Area 1
to Area 5. These ratings are available together with other data omitted due to lim-
ited space at www.freetheworld.com. Please note that there can be significant differ-
ences between the unadjusted and the chain-linked ratings; this is especially true
for countries with less complete data in earlier years. Researchers conducting long-
term studies should use the chain-linked data.
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Exhibit 1.4: Chain-linked Summary Ratings from 1970 to 2014

1970 1975 1980 1985 1990 1995 2000 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Albania 436 505 626 711 730 737 738 746 751 739 733 737 7.50
Algeria 382 360 343 4.06 469 525 531 502 483 487 477 456 461 466 4.62
Argentina 436 276 396 330 442 7.04 741 597 6.09 620 599 595 572 565 513 499 479
Australia 695 6.06 685 716 756 797 822 823 827 831 821 810 810 809 803 799 8.09
Austria 6.08 593 634 635 699 718 796 784 781 777 766 7.62 753 756 753 750 7.55
Bahamas 641 629 636 647 644 672 687 674 682 684 676 670 6.65 665 6.65 6.63
Bahrain 742 692 688 722 769 735 761 778 769 756 769 770 752 750 7.55
Bangladesh 3.03 338 368 457 549 6.01 617 634 623 624 646 652 650 642 651 644
Barbados 566 579 625 630 629 641 6.64 642 655 642 656 6.64 662 6.70 6.44 6.46
Belgium 749 685 711 708 740 736 789 754 751 750 742 743 747 744 741 739 7.64
Belize 570 543 611 687 652 683 6.74 681 6.78 654 645 645 648 6.29 6.19
Benin 514 489 516 483 539 567 598 586 570 583 581 576 555 587 594
Bolivia 401 344 543 661 698 636 640 616 611 633 639 636 645 649 6.31
Botswana 525 557 592 640 736 729 719 734 706 699 722 743 747 739 7.47
Brazil 511 4.07 384 328 450 473 6.00 630 628 620 632 636 656 660 657 637 6.29
Bulgaria 502 390 462 541 685 700 701 7.08 723 722 728 728 725 729
Burundi 388 399 442 463 394 473 487 535 526 484 525 502 524 526 6.07 6.07
Cameroon 562 573 581 568 584 614 611 599 592 6.06 656 658 663 659 6.49
Canada 791 712 768 7.78 815 812 837 823 820 816 811 808 805 7.98 801 803 8.09
Central African Rep. 438 483 442 523 528 549 577 571 578 572 584 582 570 550
Chad 493 493 490 543 543 550 521 506 536 577 560 536 567 566
Chile 396 362 539 584 679 754 742 792 793 804 797 796 794 797 786 7.89 7.86
China 3.74 474 443 517 578 587 596 6.08 606 611 6.07 613 620 6.26 6.26
Colombia 528 484 474 522 507 559 552 576 593 616 611 632 633 640 639 642 6.24
Congo, Dem.Rep. 431 371 276 384 322 351 397 488 540 548 544 551 561 558 554 579 564
Congo, Repubic of 450 431 497 5.02 435 474 483 473 492 518 495 475 471 494 498
Costa Rica 592 5,07 503 664 697 752 766 785 767 745 751 741 771 767 7.63 7.66
Cote d'lvoire 539 6.08 557 520 591 6.05 570 564 566 588 585 590 586 577 6.05
Croatia 505 6.35 6.77 684 691 703 708 697 721 724 719 7.30
Cyprus 580 553 553 6.04 641 666 766 760 774 770 773 765 759 739 696 722
Czech Republic 6.16 690 715 719 735 738 734 735 739 754 751 7.69
Denmark 683 6.23 638 652 725 773 807 794 795 796 787 765 775 7.69 755 764 7.72
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Exhibit 1.4 (continued): Chain-linked Summary Ratings from 1970 to 2014

1970 1975 1980 1985 1990 1995 2000 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Dominican Rep. 517 492 434 599 675 642 633 639 636 685 706 708 694 711 7.21
Ecuador 389 491 530 439 536 617 576 585 593 577 577 576 570 571 588 588 563
Egypt 359 440 486 460 599 680 658 671 691 674 6.66 679 661 657 651 631
El Salvador 446 419 469 747 769 767 779 786 775 762 743 737 741 748 7.63
Estonia 6.07 751 797 795 784 776 768 7.76 769 762 761 7.71
Fiji 527 557 597 572 611 623 663 646 652 658 645 633 648 639 625 6.33
Finland 681 6.15 664 692 723 750 803 787 787 790 779 769 773 781 775 7.61 7.69
France 663 593 6.09 599 707 700 751 736 736 754 746 750 743 734 727 721 735
Gabon 451 509 548 539 582 560 578 569 573 569 550 538 533 536 551
Germany 744 685 716 725 765 765 788 778 771 759 751 757 753 763 757 757 758
Ghana 364 305 320 506 553 566 648 698 700 694 700 686 688 657 6.66 6.51
Greece 631 584 574 512 597 646 693 733 724 729 707 693 675 664 6.62 683 688
Guatemala 598 6.46 587 468 562 696 657 715 736 736 694 714 724 726 726 742 743
Guinea-Bissau 298 317 4.07 483 511 482 486 526 535 544 577 584 585
Guyana 505 653 612 628 648 6.70 6.62 650 661 6.61 632 6.22
Haiti 657 581 566 564 695 694 692 689 706 717 687 7.00 683 722 739
Honduras 597 538 545 6.26 667 685 717 721 712 699 7.04 711 699 695 7.02
Hong Kong 870 872 903 864 860 915 886 895 896 901 905 895 885 881 888 886 893
Hungary 394 468 504 620 7.08 724 715 718 722 732 732 740 734 730 734
Iceland 6.13 4.40 525 553 695 769 804 811 800 786 727 682 641 674 681 686 7.04
India 535 449 534 501 505 580 634 690 670 6.72 6.66 660 659 679 678 6.82 6.68
Indonesia 454 520 505 613 650 662 607 664 670 672 670 675 7.05 7.07 705 718 718
Iran 581 565 337 384 440 432 587 649 636 639 643 643 646 618 550 581 549
Ireland 6.79 597 647 654 713 828 821 840 826 817 802 791 775 792 807 809 815
Israel 483 408 367 425 492 638 712 763 752 752 751 744 760 762 7.64 767 7.70
Italy 599 518 538 557 661 666 756 733 722 712 704 694 711 714 714 7.08 7.13
Jamaica 392 485 548 665 758 764 762 744 739 742 712 715 730 746 7.33
Japan 679 638 689 706 756 747 791 781 780 773 760 749 751 742 758 7.44 7.40
Jordan 531 535 574 585 651 745 758 751 769 747 756 775 7.75 784 791 7.80
Kenya 480 463 480 529 543 589 672 724 711 718 684 702 707 7.02 718 719 718
Korea, South 539 526 549 554 631 667 681 727 745 746 726 718 728 729 721 713 7.21
Kuwait 499 685 545 695 7.14 752 764 777 745 753 740 735 738 731 7.28
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Exhibit 1.4 (continued): Chain-linked Summary Ratings from 1970 to 2014

1970 1975 1980 1985 1990 1995 2000 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Latvia 529 698 730 742 735 728 715 7.01 712 721 731 7.45
Lithuania 531 660 695 703 711 702 712 699 7.02 703 718 7.36
Luxembourg 748 763 751 783 780 794 803 772 770 771 772 760 759 755 752 763 7.77
Madagascar 4,00 458 448 460 596 589 598 638 633 644 658 637 666 684 6.67
Malawi 516 4.61 495 539 456 491 509 526 555 582 591 597 6.08 574 550 552
Malaysia 653 631 696 7.02 740 759 681 699 692 699 672 678 7.00 7.02 699 721 7.24
Mali 541 573 481 511 522 620 598 6.28 633 589 596 597 591 591 6.00 6.05
Malta 553 530 550 695 679 760 743 780 765 7.65 761 758 755 755 7.67
Mauritius 477 470 6.08 593 745 762 752 738 791 798 787 792 799 808 807 797
Mexico 645 576 513 461 613 643 649 681 685 6.77 670 659 669 670 6.73 6.77 6.86
Morocco 565 5.07 445 520 518 6.28 618 637 621 629 631 631 645 651 639 642 6.37
Myanmar 450 415 313 380 367 395 428 369 383 401 412 418 490 515 512
Namibia 511 6.16 623 651 641 662 6.60 660 651 626 650 6.62 6.66
Nepal 549 5,01 511 515 586 6.23 645 6.03 590 573 592 6.02 6.02 624 632
Netherlands 704 655 723 728 760 797 812 792 784 782 775 7.60 758 770 7.64 770 7.82
New Zealand 632 569 635 621 782 884 852 846 8206 839 840 810 810 817 826 838 837
Nicaragua 368 178 275 571 673 689 7.04 7.02 686 682 691 7.04 710 7.09 7.06
Niger 453 497 505 424 533 542 566 559 560 569 593 6.01 580 589 557
Nigeria 355 336 325 368 331 376 530 6.08 649 628 598 584 611 633 622 639 6.39
Norway 594 558 579 647 714 757 728 770 755 769 759 746 738 747 749 7.48 748
Oman 6.78 6.34 699 754 743 747 774 764 768 757 745 759 748 7.56
Pakistan 420 354 430 491 487 567 553 587 594 587 575 591 598 6.02 595 596 571
Panama 6.68 556 613 645 745 755 760 755 763 732 733 725 716 737 741 751
Papua New Guinea 590 6.07 638 584 6.09 607 630 636 646 652 658 657 647 6.52
Paraguay 568 482 560 653 644 636 633 629 642 648 662 6.68 678 6.81 6.75
Peru 443 354 390 261 398 651 730 730 733 731 743 743 751 750 744 725 726
Philippines 529 522 533 507 579 730 697 7.00 705 686 6.76 672 7.09 727 683 7.07 6.94
Poland 346 355 536 666 690 695 687 700 716 7.09 721 729 725 741
Portugal 589 372 552 537 624 746 761 736 752 751 733 729 7.05 733 736 754 7.60
Romania 437 429 379 531 707 680 732 701 718 714 718 726 738 750
Russia 442 514 6.08 6.09 624 630 624 634 637 644 646 6.45
Rwanda 490 369 552 599 632 659 688 686 720 740 725 733 7.33
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Exhibit 1.4 (continued): Chain-linked Summary Ratings from 1970 to 2014

1970 1975 1980 1985 1990 1995 2000 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Senegal 443 518 531 456 575 581 576 587 578 593 578 573 575 6.09 6.14
Sierra Leone 499 499 369 388 435 498 610 618 645 651 681 691 680 699 6.66 6.49
Singapore 761 741 776 800 859 890 861 873 864 861 857 855 853 853 841 839 858
Slovak Republic 540 6.72 7.66 757 759 758 740 744 745 735 732 7.47
Slovenia 517 6.75 694 7.02 699 705 7.06 655 656 655 641 6.72
South Africa 630 571 585 549 550 657 709 7.01 695 694 6.66 666 687 694 691 688 6.77
Spain 641 584 610 6.08 656 724 784 7.60 756 752 736 726 7.26 738 728 725 7.36
Sri Lanka 477 494 481 6.06 617 620 638 620 6.04 612 626 640 638 633 6.28
Sweden 549 534 566 645 699 732 772 7.60 755 752 750 748 761 760 751 743 7.56
Switzerland 759 760 814 830 830 832 876 836 834 835 816 820 823 822 818 816 824
Syria 395 418 330 3.06 352 421 513 560 536 556 537 555 573 6.05 523 527 518
Taiwan 6.66 583 658 684 726 737 742 766 771 767 763 754 774 775 772 774 7.73
Tanzania 441 319 365 347 387 543 598 636 648 639 628 626 653 659 647 659 6.59
Thailand 6.05 6.01 6.08 617 683 718 655 668 680 677 675 6.69 660 654 652 651 652
Togo 406 513 571 544 579 583 6.04 6.00 571 558 562 565 541 6.05 5091
Trinidad & Tobago 458 485 482 554 732 747 714 724 723 712 702 695 699 695 6.75 6.79
Tunisia 454 457 482 460 532 573 617 6.02 636 635 628 627 6.06 6.00 600 585 596
Turkey 349 387 377 485 506 589 583 6.09 611 624 656 652 652 670 6.66 650 6.50
Uganda 314 282 286 515 681 726 743 747 748 740 756 737 745 753 757
Ukraine 340 458 574 587 583 580 586 587 612 622 610 593
United Arab Emirates 6.06 6.86 723 698 731 749 764 773 776 750 7.68 7.83 785 7.88 775

United Kingdom 599 593 657 754 809 823 861 838 824 817 803 812 790 792 794 799 8.04

United States 760 773 792 811 840 850 865 822 813 823 811 790 776 770 782 768 7.75
Uruguay 6.06 596 633 647 709 703 700 707 712 705 729 735 731 716 7.06
Venezuela 731 617 669 6.08 569 440 584 452 455 423 4.08 414 384 379 371 321 315
Zambia 493 527 396 329 476 680 725 748 757 758 756 7.68 757 759 752 757
Zimbabwe 388 417 470 581 457 297 304 330 465 448 451 506 513 520 535
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Average Chain-linked EFW Rating

10

o B N W b O

Economic freedom, poverty, and convergence—
three historic decades

There are 109 countries for which the EFW data have been continuously available
since 1985. In 1985, the World Bank classified 20 of these countries as “high-income
industrial”, while the other 89 were classified as low and middle-income developing
economies. Exhibit 1.5 presents the average chain-linked economic-freedom rating
for both the 20 high-income industrial and the 89 developing economies for vari-
ous years from 1985 to 2014. As these data show, economic freedom has increased
throughout the world during the past three decades. The average EFW rating of the
20 high-income countries was 0.8 units higher in 2014 than 1985 and that of the 89
developing economies, 1.7 units higher.

Exhibit 1.5: Average Chain-linked EFW Ratings—Developing Economies
Compared to High-income Countries [Jj, 1985-2014

1985 1995 2000 2005 2014

Note: High-income countries are the 20 countries classified by the World Bank as "high-income industrial”
countries in 1985. There were 109 countries (20 high-income and 89 developing) with continuous EFW data
during the period from 1985 to 2014.

As Exhibit 1.5 shows, the average EFW rating of the developing economies has
increased more rapidly than the average EFW rating for the high-income coun-
tries. As a result, the economic freedom gap between the two groups narrowed
during the period from 1985 to 2014. The average summary EFW rating of the
high-income countries was 6.9 in 1985, compared to 5.0 for the developing econo-
mies, a gap of 1.9 units. In 2014, the average summary rating of the high-income
countries was 7.7 compared to 6.7 for the developing countries, a gap of 1.0. Thus,
the gap between economic freedom in the high-income developed economies and
economic freedom in the world’s less-developed countries was cut nearly in half
during this 29-year period. As Exhibit 1.5 shows, the narrowing of the gap has been
particularly pronounced since 2000.

The gains of the developing economies have been large in the areas of sound
money (Area 3) and trade liberalization (Area 4). Between 1985 and 2014, the
monetary rating of the developing countries rose from 6.0 to 7.9, an increase of 1.9
units. These numbers reflect that, compared to the 1970s and 1980s, developing
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countries have followed a monetary policy more consistent with price stability in
recent decades. The gains in trade liberalization were even larger. The trade liberal-
ization ratings of the developing economies jumped from 4.0 in 1985 to 6.6 in 2014,
a substantial and encouraging gain of 2.6 units during the 29-year period. This gain
is reflective of sharp reductions in tariff rates, elimination of exchange rate controls,
and other moves toward trade liberalization in many developing countries.

Growth of real per-capita GDP

Exhibit 1.6 presents the figures for the population-weighted annual growth rate of
per-capita GDP since 1980 for the 20 high-income countries and the 89 low-income
developing economies. As these data show, the growth rate of per-capita GDP of the
high-income group has been declining, while the growth rate of the developing econ-
omies has been rising. The gap in the annual growth rates between the two groups
was relatively small, 1.1 percentage points, during the 1980s. The gap was larger during
the 1990s, but by 2000-to-2014 it was huge, 4.5 percentage points. During this latter
period, the 5.3% annual growth rate of per-capita GDP of the developing economies
was more than six times the 0.8% annual growth rate of the high-income economies.

Exhibit 1.6: Growth of Real per-Capita GDP—Developing Economies
Compared to High-income Countries [Jjjj, 1980-2014

1980s 1990s 2000-2014

Note: Growth rates of real per-capita GDP were calculated in local currency units. Growth rates derived
using the purchasing-power-parity method to convert the figures to real per-capita GDP measured in 2011
international dollars were virtually identical to the rates presented above. Because data were not available,
the growth figures in 1980 exclude all former Soviet-bloc countries except for Bulgaria.

Source: World Bank, 2016, World Development Indicators.

Falling poverty rates in the developing world

Some observers fear that growth propelled by economic freedom will leave the poor
behind. This has not been the case during the past three decades. The World Bank clas-
sifies persons with incomes of less than $1.90 per day (measured in 2011 international
dollars) as living in extreme poverty. Similarly, persons living on less than $3.10 per
day are classified as living in moderate poverty. Exhibit 1.7 presents the extreme and
moderate poverty rates of the 89 developing economies for various years from 1980
to 2014. The extreme poverty rate in the developing world fell from 56.9% in 1980 to
34.5% in 2000, and 15.6% in 2014. Thus, the extreme poverty rate in less-developed
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Exhibit 1.7: Extreme|Jl] and Moderate|  Poverty Rates for the Developing
World, 1980-2014
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Note: The extreme poverty rate is the percentage of a country’s population that lives on $1.90 per day; the
moderate poverty rate is the percentage that lives $3.10 per day, in 2011 constant PPP-adjusted dollars. The World
Bank's poverty rate data were used to calculate the poverty rates for the developing countries. This data set is
missing values for the poverty rate for various countries and years. Autoregressive estimation procedures were
used to fill in the missing values and derive the poverty rates for each country. For details, see Connors, 2011.

Source: World Bank, 2016, World Development Indicators.

countries is now more than 40 percentage points lower than in 1980. In 1980, 73.9%
of the population of low-income countries had incomes below the moderate poverty-
rate threshold in 1980. By 2000, the moderate poverty rate in the developing world
had declined to 59.2%, and by 2014 the figure had fallen to 34.3%. Thus, the moderate
poverty rate was reduced by more than 50% during the 34-year period.

Clearly, enormous progress has been made against poverty during the past third of
a century. Today, approximately six billion people live in countries that were classified
as low-income, less-developed countries in 1980. If the poverty rates of 1980 were
present today, an additional 2.4 billion people would be experiencing both extreme
and moderate poverty. The developing countries that moved most markedly toward
economic freedom achieved both strong economic growth and substantial reduc-
tions in poverty. This indicates that an institutional and policy environment consis-
tent with economic freedom is an important ingredient of progress against poverty.

Three decades of convergence
The past 200 years have been a remarkable period of human history. During these
two centuries, the per-person income of the world has expanded by tenfold, and
in the West per-capita income is now about 20 times the figure of 1820 (Maddison,
2007). As incomes grew rapidly in the West and a few other regions, most of the
less-developed world lagged behind. In 1820, the wealthy nations of the world had
income levels five or six times those of poor countries, but by 1980 the income lev-
els in the world’s richest countries were 30 or 40 times those of the less-developed
world. Thus, historic growth occurred from 1820 to 1980 but it was accompanied
by decade after decade of expanding worldwide income inequality.

The production-function model has dominated the growth and development lit-
erature for more than a half century. Within the framework of this model, growth is a
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function of labor, capital, and technology. The model implies that capital will move
away from economies where capital is abundant and incomes high toward the lower-
income economies where its productivity is higher. In turn, this movement will
shrink the gap between the high- and low-income countries. Further, low-income
individuals gain because they are able to acquire technology and adopt the suc-
cessful ideas present in the high-income countries. For several decades, the growth
theorists forecast income convergence between the high- and low-income coun-
tries. But it did not happen, at least not prior to 1980. Why not? The institutions
and policies supportive of economic freedom were largely absent. Therefore, most
less-developed countries continued to stagnate.

However, if low-income countries adopt policies more consistent with economic
freedom, convergence will occur and the income gap decline. As Exhibits 1.5 and
1.6 indicate, this is precisely what happened during the past three decades. The gap
in economic freedom between the rich and poor nations of the world narrowed and
so too did the income gap. After two centuries of expanding income inequality, the
trend has reversed. Worldwide, income inequality is now declining.

Xavier Sala-i-Martin of Columbia University and Maxim Pinkovskiy of the
Federal Reserve Bank of New York examined the data on this issue in great detail.
Their research indicates that worldwide income inequality and the poverty rate both
declined during the 1980s and 1990s (Sala-i-Martin, 2006; Pinkovskiy and Sala-i-
Martin, 2009). To alarge degree, these trends were driven by the rapid growth of pop-
ulous countries, particularly China and India. While the ranking of both is still low,
the EFW rating of China has increased substantially since 1980 (and India’s rating
since 1990). As Sala-i-Martin and Pinkovskiy note, the population-weighted average
growth rate of the developing economies exceeded that of the high-income countries
during the 1980s and 1990s. As Exhibit 1.6 illustrates, the growth of the low-income
countries compared to their high-income counterparts accelerated during the period
from 2000 to 2014. Given this acceleration in the growth of less-developed countries
compared to their high-income counterparts, it is a virtual certainty that the trends
toward both lower poverty rates and less income inequality are continuing.

The past three decades have been a truly remarkable era of world history. For
the first time, the world has achieved both higher levels of per-capita income and
a reduction in income inequality. As less-developed countries have moved toward
economic freedom, they have grown more rapidly, narrowed the income gap rela-
tive to high-income countries, and made historic progress toward the reduction of
poverty. Interestingly, this trend toward income equality has been almost entirely
overlooked by intellectuals, the media, and the general populace.

Economic freedom and human progress

As is customary, this chapter concludes with some simple graphs illustrating rela-
tionships between economic freedom and various other indicators of human and
political progress. The graphs (Exhibits 1.8-1.14) use the average of the chain-linked
EFW index for the period from 1990 to 2014, breaking the data into four quartiles
ordered from low to high. Because persistence is important and the impact of eco-
nomic freedom will be felt over a lengthy time period, it is better to use the aver-
age rating over a fairly long time span rather than the current rating to observe the
impact of economic freedom on performance.
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The graphs begin with the data on the relationship between economic freedom and
the level of per-capita GDP and economic growth. In recent years, numerous schol-
arly studies have analyzed these relationships in detail and, almost without exception,
have found that countries with higher and improving economic freedom grow more
rapidly and achieve higher levels of per-capita GDP (Hall and Lawson, 2014).

Many of the relationships illustrated in the graphs below reflect the impact of eco-
nomic freedom as it works through increasing economic growth. In other cases, the
observed relationships may reflect the fact that some of the variables that influence
economic freedom may also influence political factors like trust, honesty in govern-
ment, and protection of civil liberties. Thus, we are not necessarily arguing that there
is a direct causal relation between economic freedom and the variables considered
below. In other words, these graphics are no substitute for real, scholarly investigation
that controls for other factors. Nonetheless, we believe that the graphs provide some
insights about the contrast between the nature and characteristics of market-oriented
economies and those dominated by government regulation and planning. At the very
least, these figures suggest potential fruitful areas for future research.
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Exhibit 1.8: Economic Freedom and Income per Capita
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Note: Income = GDP per capita, (PPP constant 2011 US$), 2014.
Sources: Gwartney, Lawson and Hall, 2015, Economic Freedom of the World: 2015
Annual Report; World Bank, 2016, World Development Indicators.

Exhibit 1.9: Economic Freedom and Economic Growth
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Note: The growth data were adjusted to control for the initial level of income.
Sources: Gwartney, Lawson and Hall, 2015, Economic Freedom of the World: 2015
Annual Report; World Bank, 2016, World Development Indicators.
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Exhibit 1.10: Economic Freedom and Extreme and Moderate Poverty Rates
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Note: The extreme poverty rate is the percentage of a country’s population that lives
on $1.90 per day; the moderate poverty rate is the percentage that lives $3.10 per day, in
2011 constant PPP-adjusted dollars.

Sources: Gwartney, Lawson and Hall, 2015, Economic Freedom of the World: 2015
Annual Report; World Bank, 2016, World Development Indicators; for details, see
Connors, 2011.

Exhibit 1.11: Economic Freedom and the Income Share of the Poorest 10%
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Sources: Gwartney, Lawson and Hall, 2015, Economic Freedom of the World: 2015
Annual Report; World Bank, 2016, World Development Indicators.
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Exhibit 1.12: Economic Freedom and the Income Earned by the Poorest 10%
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Note: Annual income per capita of poorest 10% (PPP constant 2011 US$), 2014
Sources: Gwartney, Lawson and Hall, 2015, Economic Freedom of the World: 2015
Annual Report; World Bank, 2016, World Development Indicators.

Exhibit 1.13: Economic Freedom and Life Expectancy

90
Life expectancy 80
is about 20 70

years longer

in countries
with the most
economic
freedom than in
countries with
the least.

60
50
40
30
20

Life expectancy at birth,
total (years), 2014

10
0

Least Free Third Second Most Free
Economic Freedom Quartile

Sources: Gwartney, Lawson and Hall, 2015, Economic Freedom of the World: 2015
Annual Report; World Bank, 2016, World Development Indicators.
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Exhibit 1.14: Economic Freedom and Political Rights and Civil Liberties
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Note: Political rights and civil liberties are measured on a scale from 1 to 7: 1 = the highest
degree of political rights and civil liberties; 7 = the lowest.

Sources: Gwartney, Lawson and Hall, 2015, Economic Freedom of the World: 2015
Annual Report; Freedom House, 2015, Freedom in the World 2015.

Data available to researchers
The full data set, including all of the data published in this report as well as data
omitted due to limited space, can be downloaded for free at <www.freetheworld.com>.
The data file available there contains the most up-to-date and accurate data for the
Economic Freedom of the World index. Some variable names and data sources have
evolved over the years since the first publication in 1996; users should consult ear-
lier editions of Economic Freedom of the World for details regarding sources and
descriptions for those years. All editions of the report are available in PDF and can
be downloaded for free at <www.freetheworld.com>. However, users are always strongly
encouraged to use the data from this most recent data file as updates and corrections,
even to earlier years’ data, do occur. Users doing long-term or longitudinal studies are
encouraged to use the chain-linked index as it is the most consistent through time.

If you have difficulty downloading the data, please contact Fred McMahon via
e-mail to <freetheworld@fraserinstitute.org>. If you have technical questions about the
data itself, please contact Joshua Hall <joshua.c.hall@gmail.com> or Robert Lawson
<robert.a.lawson@gmail.com>.

Please cite the data as: James Gwartney, Robert Lawson, and Joshua Hall (2016).
Economic Freedom Dataset, published in Economic Freedom of the World: 2016
Annual Report. Fraser Institute. <http://www.freetheworld.com/datasets_efw.html>.

Published work using ratings from Economic Freedom of the World

A list of published papers that have used the economic freedom ratings from
Economic Freedom of the World is available on line at <http://www.freetheworld.com/
papers.html>. In most cases, a brief abstract of the article is provided. If you know
of other papers current or forthcoming that should be included on this page, or
have further information about any of these papers or authors, please write to
<freetheworld@fraserinstitute.org>.
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Chapter 2

Country Data Tables

This chapter presents detailed data on the components used in constructing the
EFW index for the 159 jurisdictions included in this study. This year Laos and
Liberia appear in the index for the first time. For each country for which data were
available, we present the overall EFW index rating and the rank of that country for
the years 1980, 1990, 2000, 2008, 2010, 2013, and 2014. Like all the ratings in the
index, these are values out of 10; 10 is the highest possible rating and zero (0) is the
lowest. A higher rating indicates a greater degree of economic freedom.

Ratings are also available for many countries for 1970, 1975, 1985, 1995, 2001,
2002, 2003, 2004, 2006, 2007, 2008, 2009, 2011, and 2012 but these data are not
shown in the tables because oflimited space. See <wwwi reetheworld.com> for full data.

In the following tables, the top row shows the country’s summary rating for
each year and, in parentheses, its overall rank. In the rows below, titles on the left in
bold face indicate the five areas of economic freedom that are combined to gener-
ate an overall score. The cells to their right give the rating for that area for each year.
Underneath each area title are the titles of the components and sub-components
that are combined to generate that area’s score. In these rows are the scores for each
year presented, where data are available. Shown in italic beside some scores are the
actual data used to derive that particular component rating. For some countries,
data for other components for certain years may be reported even though there were
insufficient data to compute area or summary ratings. A more complete description
of each component, including the methodology used to calculate the ratings, can be
found in the Appendix: Explanatory Notes and Data Sources (p. 273).

For researchers  Chain-linked data are not reported in the following tables but they

are available on <www.freetheworld.com>. See chapter 1 for an explanation of the
chain-linked method.
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Albania

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.60 (90) 6.29 (76) 6.98 (66) 7.37 (37) 7.27 (48) 7.40 (42)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 419 7.63 8.04 1.74 7.80 7.54
A. Government consumption 7.70 (1381) 487 (2344) 9.10 (9.07) 8.99 (9.42) 8.09 (12.50) 8.17 (1221) 8.13 (12.36)
B. Transfers and subsidies 3.51 (24.30) 7.80 (857) 9.66 (1.73) 7.39 (10.09) 754 (953) 754 (953)
C. Government enterprises and investment 6.00 (26.70) 8.00 (19.45) 7.00 (22.30) 7.00 (21.00) 8.00 (15.94)
D. Top marginal tax rate 550 850 8,50 6.50
(i) Top marginal income tax rate 9.00 (25) 10.00 (10) 10.00 (10) 9.00 (23)
(i) Top marginal income and payroll tax rate 2.00 (51) 7.00 (32) 7.00 (32) 4,00 (41)
Area 2. Legal System and Property Rights 5.21 477 4.80 5.36 4,67 4.80
A. Judicial independence 2.38 329 247 273
B. Impartial courts 431 2,66 451 3.27 311
C. Protection of property rights 3.36 4,05 2.96 341
D. Military interference in rule of law and politics 6.67 833 833 8.33 8.33
E. Integrity of the legal system 333 368 417 417 417
F. Legal enforcement of contracts 517 5.36 439 439
G. Regulatory costs of the sale of real property 8.06 5.46 6.33 6.23
H. Reliability of police 491 5.86 454 454
I. Business costs of crime 464 717 558 6.26
Area 3. Sound Money 6.54 7.40 9.64 9.73 9.69 9.63
A. Money growth 9.57 (2.16) 9.50 (2.50) 9.86 (0.71) 9.67 (-1.67) 942 (291)
B. Standard deviation of inflation 9.62 (0.95) 5.03 (1243) 9.53 (1.16) 9.75 (0.62) 9.49 (1.28) 9.43 (1.43)
C. Inflation: most recent year 10.00 0.00 9.99 (0.05) 9.53 (2.37) 9.29 (3.55) 9.61 (1.94) 9.67 (1.63)
D. Freedom to own foreign currency bank accounts 0.00 0.00 5.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 5.88 6.33 125 154 8.07
A, Tariffs 6.11 824 845 897 897
(i) Revenue from trade taxes (% of trade sector) 5.14 (7.29) 8.14 (279) 8.57 (214) 9.64 (0.54) 9.64 (0.54)
(i) Mean tariff rate 514 (7.29) 8.74 (6.30) 9.00 (5.00) 9.24 (3.80) 9.24 (3.80)
(iii) Standard deviation of tariff rates 6.60 (850) 7.83 (542) 7.78 (5.55) 8.04 (4.90) 8.04 (4.90)
B. Regulatory trade barriers 4.89 6.86 5.95 7.75
(i) Non-tariff trade barriers 441 6.28 446 6.27
(ii) Compliance cost of importing and exporting 5.36 745 745 9.22
C. Black-market exchange rates 0.00 0.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 154 219 3.68 5.23 554
(i) Foreign ownership/investment restrictions 5.02 6.41 478 571
(ii) Capital controls 0.00 0.00 154 154 462 462 462
(iii) Freedom of foreigners to visit 0.00 0.00 6.29 6.29
Area 5. Regulation 247 5.75 6.10 6.76 6.63 6.96
A. Credit Market regulations 0.00 5.36 751 7.04 6.98 724
(i) Ownership of banks 0.00 2.00 5.00 5.00 5.00 5.00
(ii) Private sector credit 5.08 853 6.12 594 6.71
(iii) Interest rate controls (negative real interest rates) 0.00 9.00 9.00 10.00 10.00 10.00
B. Labor Market regulations 597 714 6.65 720
(i) Hiring regulations and minimum wage 5,60 557 557 557
(ii) Hiring and firing regulations 6.69 6.11 481 6.15
(iii) Centralized collective bargaining 7.74 6.86 5.20 7.20
(iv) Hours regulations 8.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 481 6.30 6.30 6.30
(vi) Conscription 0.00 0.00 10.00 3.00 10.00 10.00 10.00
C. Business regulations 482 6.12 6.25 6.43
(i) Administrative requirements 2,66 5,68 494 587
(i) Bureaucracy costs 0.99 6.04 6.04 6.04
(iii) Starting a business 8.40 954 9.75 971
(iv) Extra payments/bribes/favoritism 494 478 359 3.77
(v) Licensing restrictions 463 4.83 7.19 7.19
(vi) Cost of tax compliance 731 584 6.00 6.00
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Algeria

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 3.97 (89) 3.45 (107) 4.66 (117) 5.74 (126) 5.22 (148) 5.19 (149) 5.15 (151)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 432 4.60 5.65 4.84 3.38 3.42 3.46
A. Government consumption 465 (2419) 5.19 (22.35) 453 (24.60) 3.90 (26.74) 1.94 (3340) 1.38 (35.30) 1.53 (34.80)
B. Transfers and subsidies 841 (6.32) 863 (552) 8.19 (7.14) 7.82 (851) 7.82 (851)
C. Government enterprises and investment 4,00 (32.50) 4,00 (30.40) 4,00 (37.680) 2.00 (48.40) 0.00 (61.26) 0.00 (61.26) 0.00 (61.26)
D. Top marginal tax rate 450 450
(i) Top marginal income tax rate 7.00 (35) 7.00 (35)
(ii) Top marginal income and payroll tax rate 2,00 (53) 2.00 (53)
Area 2. Legal System and Property Rights 3.77 3.50 239 5.32 4.44 4.80 4.80
A. Judicial independence 457 254 410 3.90
B. Impartial courts 384 511 328 340 3.87
C. Protection of property rights 5.80 347 454 458
D. Military interference in rule of law and politics 0.00 5.00 5.00 5.00 417
E. Integrity of the legal system 333 5,00 5,00 5,00 5,00
F. Legal enforcement of contracts 439 439 439 451
G. Regulatory costs of the sale of real property 6.57 6.76 6.63 6.63
H. Reliability of police 6.89 456 512 512
. Business costs of crime 458 494 498 543
Area 3. Sound Money 5.23 4,50 7.00 7.51 717 717 7.20
A. Money growth 8.35 (624) 9.35 (325) 7.95 (10.26) 7.84 (1081) 8.35 (8.25) 892 (542) 7.92 (-1040)
B. Standard deviation of inflation 7.70 (5.75) 553 (11.17) 5.14 (12.16) 752 (6.20) 6.13 (9.67) 542 (11.45) 6.48 (681)
C. Inflation: most recent year 4.87 (25.66) 312 (34.40) 9.93 (0.34) 9.67 (1.64) 9.22 (391) 9.35 (325) 9.42 (2.92)
D. Freedom to own foreign currency bank accounts 0.00 0.00 5.00 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 2.55 1.69 4.80 5.98 5.79 4,87 4,64
A Tariffs 7.66 5.08 495 6.95 6.91 6.86 6.84
(i) Revenue from trade taxes (% of trade sector) 6.36 (5.46) 821 (269) 861 (2.08) 8.48 (2.28) 8.48 (2.28)
(ii) Mean tariff rate 7,66 (11.70) 5.08 (24,60) 6.36 (5.46) 6.84 (15.80) 6.28 (18.60) 6.28 (18.60) 6.24 (18.80)
(iii) Standard deviation of tariff rates 3.40 (16.50) 581 (1047) 5.83 (1042) 5.83 (1042) 5.79 (10.53)
B. Regulatory trade barriers 6.35 5.89 5.81 297
(i) Non-tariff trade barriers 516 473 451 595
(ii) Compliance cost of importing and exporting 753 7.05 7.12 0.00
C. Black-market exchange rates 0.00 0.00 778 793 857 527 7.18
D. Controls of the movement of capital and people 0.00 0.00 167 2,69 179 154 157
(i) Foreign ownership/investment restrictions 6.07 421 379 3.87
(ii) Capital controls 0.00 0.00 167 091 0.00 0.00 0.00
(iii) Freedom of foreigners to visit 110 111 0.84 0.84
Area 5. Regulation 293 3.45 5.06 5.33 5.70 5.66
A. Credit Market regulations 0.00 0.87 2.26 445 567 6.67 6.15
(i) Ownership of banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(ii)) Private sector credit 174 178 334 10.00 10.00 8.46
(iii) Interest rate controls (negative real interest rates) 5.00 10.00 7.00 10.00 10.00
B. Labor Market regulations 516 499 463 482
(i) Hiring regulations and minimum wage 5,60 557 557 557
(ii) Hiring and firing regulations 435 474 347 3.66
(iii) Centralized collective bargaining 559 491 598 491
(iv) Hours regulations 6.00 6.00 4,00 6.00
(v) Mandated cost of worker dismissal 8.42 776 7.76 7.76
(vi) Conscription 5.00 1.00 1.00 1.00 1.00 1.00 1.00
C. Business regulations 558 534 5.80 6.02
(i) Administrative requirements 331 210 342 384
(ii) Bureaucracy costs 374 6,52 6.52 6.52
(iii) Starting a business 8.94 897 9.10 917
(iv) Extra payments/bribes/favoritism 5,66 3.20 321 3.32
(v) Licensing restrictions 6.90 6.29 759 759
(vi) Cost of tax compliance 494 494 494 5,68
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Angola

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 3.81 (140) 5.26 (146) 5.21 (148) 5.08 (154)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 3.72 4.84 444 444
A. Government consumption 2.59 (31.20) 191 (3350) 0.00 (45.22) 0.00 (46.63)
B. Transfers and subsidies 858 (571) 7.96 (7.98) 8.25 (6.91) 8.25 (6.91)
C. Government enterprises and investment 0.00 (62.50) 0.00 (79.40) 0.00 (81.60) 0.00 (81.60)
D. Top marginal tax rate 950 950 950
(i) Top marginal income tax rate 10.00 (17) 10.00 (17) 10.00 (17)
(i) Top marginal income and payroll tax rate 9.00 (25) 9.00 (25) 9,00 (25)
Area 2. Legal System and Property Rights 3.15 3.74 321 321
A. Judicial independence 3.08 2.36 1.84 1.84
B. Impartial courts 292 251 197 197
C. Protection of property rights 411 2.85 251 251
D. Military interference in rule of law and politics 333 333 333 333
E. Integrity of the legal system 5.00 5.00 417 417
F. Legal enforcement of contracts 230 230 230 230
G. Regulatory costs of the sale of real property 135 547 542 5.46
H. Reliability of police 3.84 423 3.02 3.02
I. Business costs of crime 240 562 429 429
Area 3. Sound Money 1.26 5.57 6.79 6.91
A. Money growth 0.00 (53.88) 512 (2441) 9.00 (5.01) 8.47 (7.66)
B. Standard deviation of inflation 0.00 (40.17) 5.06 (12.36) 491 (1273) 5,63 (10.93)
C. Inflation: most recent year 5,05 (24.76) 7.11 (1447) 8.24 (8.78) 8.54 (7.28)
D. Freedom to own foreign currency bank accounts 0.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 6.22 6.19 5.95 5.11
A, Tariffs 839 824 8.38 7.09
(i) Revenue from trade taxes (% of trade sector) 9.35 (0.97) 8.89 (1.67) 9.29 (1.07) 9.29 (1.07)
(i) Mean tariff rate 8.48 (7.60) 8.54 (7.30) 8.54 (7.30) 7.72 (11.40)
(iii) Standard deviation of tariff rates 735 (662) 7.28 (6.79) 731 (672) 425 (14.36)
B. Regulatory trade barriers 402 402 3.63 157
(i) Non-tariff trade barriers 6.67 471 313 313
(ii) Compliance cost of importing and exporting 1.38 333 413 0.00
C. Black-market exchange rates 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 246 250 178 178
(i) Foreign ownership/investment restrictions 583 5.20 2.95 2.95
(ii) Capital controls 154 231 231 231
(iii) Freedom of foreigners to visit 0.00 0.00 0.08 0.08
Area 5. Regulation 470 5.96 5.67 5.72
A. Credit Market regulations 6.67 8.67 873 873
(i) Ownership of banks 5.00 8.00 8.00 8.00
(ii) Private sector credit 10.00 10.00 9.19 9.19
(iii) Interest rate controls (negative real interest rates) 5.00 8.00 9.00 9.00
B. Labor Market regulations 3.99 401 263 245
(i) Hiring regulations and minimum wage 3.30 333 333 223
(ii) Hiring and firing regulations 439 417 266 266
(iii) Centralized collective bargaining 762 6.28 517 517
(iv) Hours regulations 4.00 4.00 4.00 4.00
(v) Mandated cost of worker dismissal 462 6.26 0.65 0.64
(vi) Conscription 0.00 0.00 0.00 0.00
C. Business regulations 346 521 5,64 598
(i) Administrative requirements 217 176 2.76 2.76
(i) Bureaucracy costs 0.46 7.94 7.94 7.94
(iii) Starting a business 3.09 6.49 6.52 855
(iv) Extra payments/bribes/favoritism 488 2.89 217 217
(v) Licensing restrictions 318 5.36 761 761
(vi) Cost of tax compliance 6.95 6.84 6.84 6.84
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Argentina
g 1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.30 (80) 4,54 (91) 7.40 (35) 5.99 (110) 5.74 (136) 5.01 (154) 4.81 (156)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 6.10 6.18 1.78 7.56 5.99 5.29 5.02
A. Government consumption 6.91 (16.50) 863 (11.00) 6.88 (16.62) 6.98 (16.26) 6.85 (16.70) 6.21 (18.90) 5.97 (19.70)
B. Transfers and subsidies 749 (9.70) 8.17 (7.20) 7.22 (10.69) 8.28 (6.82) 6.12 (14.74) 493 (19.09) 412 (22.07)
C. Government enterprises and investment 4,00 (39.50) 4,00 (30.00) 10.00 (6.44) 10.00 (11.03) 6.00 6.00 6.00
D. Top marginal tax rate 6.00 4,00 7.00 5.00 5.00 4,00 4,00
(i) Top marginal income tax rate 6.00 (45) 7.00 (35) 8,00 (35) 7.00 (35) 7.00 (35) 7.00 (35) 7.00 (35)
(ii) Top marginal income and payroll tax rate 1.00 (57) 6.00 (36-43) 3.00 (46) 3.00 (49) 1.00 (58) 1.00 (58)
Area 2. Legal System and Property Rights 4.20 6.03 5.41 4.22 431 3.99 4.12
A. Judicial independence 317 1.96 263 215 240
B. Impartial courts 518 2,62 261 210 251
C. Protection of property rights 372 318 292 271 313
D. Military interference in rule of law and politics 6.67 722 750 750 750
E. Integrity of the legal system 833 5,00 417 3.30 333
F. Legal enforcement of contracts 5.02 5.02 477 465
G. Regulatory costs of the sale of real property 6.74 6.70 6.86 6.86
H. Reliability of police 311 317 2.80 2.80
. Business costs of crime 3.16 411 373 389
Area 3. Sound Money 2.50 2.50 9.71 5.44 6.59 6.25 5.55
A. Money growth 0.00 (90.34) 0.00 (441.58) 9.50 (-2.48) 333 (3335) 7.53 (12.34) 6.33 (18.36) 6.16 (19.20)
B. Standard deviation of inflation 0.00 (119.77) 0.00 (119884) 9.52 (1.20) 5.37 (11.56) 9.14 (2.16) 9.26 (1.84) 7.66 (5.84)
C. Inflation: most recent year 0.00 (92.02) 0.00 (2064.19) 9.81 (-0.94) 8.07 (9.64) 468 (26.60) 440 (28.00) 3.39 (33.05)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 4,62 4.40 7.62 6.42 6.13 3.69 3.44
A Tariffs 4,05 319 747 6.49 559 6.05 582
(i) Revenue from trade taxes (% of trade sector) 3.67 (9.50) 3.40 (9.90) 792 (312) 5.58 (6.62) 351 (9.73) 4,65 (8.03) 415 (8.77)
(ii) Mean tariff rate 4.44 (27.80) 5.90 (20.50) 792 (312) 7.88 (10.60) 7.48 (12.60) 7.32 (1340) 7.28 (13.60)
(iii) Standard deviation of tariff rates 0.28 (24.30) 7.00 (7.50) 6.00 (10.00) 5.77 (10.58) 6.19 (951) 6.03 (9.93)
B. Regulatory trade barriers 6.42 5.69 533 5.25 3.84
(i) Non-tariff trade barriers 6.18 381 2.58 3.22 3.80
(ii) Compliance cost of importing and exporting 6.66 757 8.08 7.29 3.88
C. Black-market exchange rates 9.80 10.00 10.00 10.00 10.00 0.00 0.00
D. Controls of the movement of capital and people 0.00 0.00 6.58 349 359 344 410
(i) Foreign ownership/investment restrictions 931 5,88 5.36 352 548
(ii) Capital controls 0.00 0.00 385 0.00 0.77 0.77 0.77
(iii) Freedom of foreigners to visit 4,60 4,65 6.04 6.04
Area 5. Regulation 4,09 3.58 6.49 6.31 5.67 5.81 5.91
A. Credit Market regulations 445 370 732 8.27 657 7.46 752
(i) Ownership of banks 5.00 5.00 5.00 5.00 5.00 5.00 5.00
(ii)) Private sector credit 834 6.09 6.95 9.80 572 8.38 8.56
(iii) Interest rate controls (negative real interest rates) 0.00 0.00 10.00 10.00 9.00 9.00 9.00
B. Labor Market regulations 373 3.46 6.11 512 5.36 493 527
(i) Hiring regulations and minimum wage 442 5,60 3.90 167 277
(ii) Hiring and firing regulations 3.00 5.28 250 2.82 264 287
(iii) Centralized collective bargaining 518 518 483 460 291 273 344
(iv) Hours regulations 501 4,66 6.01 8.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 0.00 252 252 252
(vi) Conscription 1.00 1.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 6.05 554 507 5.06 494
(i) Administrative requirements 6.78 248 243 211 201
(ii) Bureaucracy costs 7.50 7.09 5.60 5,60 5,60
(iii) Starting a business 483 8.87 9.04 9.03 9,09
(iv) Extra payments/bribes/favoritism 507 498 3.20 278 213
(v) Licensing restrictions 491 481 535 535
(vi) Cost of tax compliance 492 535 546 546
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Armenia
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 7.31 (47) 7.55 (23) 7.70 (15) 7.71 (18)

Area 1. Size of Government

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)
1.75

Rating (Data)
8.19

Rating (Data)
8.05

Rating (Data)
173

A. Government consumption 8.16 (12.26) 7.72 (1375) 8.22 (12.04) 7.94 (1301)
B. Transfers and subsidies 8.33 (6.62) 8.05 (7.67) 8.00 (7.86) 8.00 (7.86)
C. Government enterprises and investment 6.00 8.00 (18.30) 10.00 (10.80) 10.00 (9.01)
D. Top marginal tax rate 850 9.00 6.00 5.00
(i) Top marginal income tax rate 9.00 10.00 (20) 6.00 (36) 5.00 (36)
(i) Top marginal income and payroll tax rate 8.00 8.00 (26) 6.00 (36) 5.00 (36)
Area 2. Legal System and Property Rights 5.56 5.56 5.61 5.56
A. Judicial independence 211 3.01 3.20 327
B. Impartial courts 297 388 3.56 343
C. Protection of property rights 553 462 5.26 493
D. Military interference in rule of law and politics 5.83 5.83 5.83 5.83
E. Integrity of the legal system 5.00 5.00 5.00 5.00
F. Legal enforcement of contracts 7.16 599 5.32 5.32
G. Regulatory costs of the sale of real property 9.79 9.77 9.80 9.80
H. Reliability of police 463 410 499 499
I. Business costs of crime 7.00 7.82 7.56 748
Area 3. Sound Money 9.21 9.18 9.18 9.36
A. Money growth 7.56 (12.20) 9.64 (1.82) 941 (294) 9.53 (2.37)
B. Standard deviation of inflation 941 (1.48) 8.72 (321) 845 (387) 850 (374)
C. Inflation: most recent year 9.87 (0.64) 8.36 (8.18) 8.84 (5.79) 9.40 (2.98)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 7.08 7.61 8.08 8.38
A, Tariffs 771 890 890 8.86
(i) Revenue from trade taxes (% of trade sector) 9.37 (0.95) 9.15 (1.28) 9,03 (1.45) 9,03 (1.45)
(i) Mean tariff rate 9.40 (3.00) 9.44 (2.80) 9.30 (350) 9.26 (3.70)
(iii) Standard deviation of tariff rates 436 (14.10) 8.11 (473) 8.36 (4.10) 8.28 (4.29)
B. Regulatory trade barriers 5.16 6.60 6.60 759
(i) Non-tariff trade barriers 531 5.25 550 535
(ii) Compliance cost of importing and exporting 5.00 7.95 7.70 9.82
C. Black-market exchange rates 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 544 495 6.82 7.08
(i) Foreign ownership/investment restrictions 6.76 542 507 5.86
(ii) Capital controls 8.46 8.33 5.38 5.38
(iii) Freedom of foreigners to visit 110 111 10.00 10.00
Area 5. Regulation 6.95 122 1.56 749
A. Credit Market regulations 9.56 8.83 9.46 9.46
(i) Ownership of banks 10.00 10.00 10.00 10.00
(ii) Private sector credit 9.68 7.50 8.39 8.39
(iii) Interest rate controls (negative real interest rates) 9.00 9.00 10.00 10.00
B. Labor Market regulations 6.05 6.55 6.38 6.30
(i) Hiring regulations and minimum wage 6.70 6.67 6.67 557
(ii) Hiring and firing regulations 515 631 5.83 6.03
(iii) Centralized collective bargaining 764 7.36 6.79 7.19
(iv) Hours regulations 8.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 879 8.99 8.99 9.00
(vi) Conscription 0.00 0.00 0.00 0.00
C. Business regulations 5.25 6.28 6.83 6.72
(i) Administrative requirements 3.04 412 450 4.22
(i) Bureaucracy costs 2.93 6.08 6.08 6.08
(iii) Starting a business 9.36 971 9.89 9.89
(iv) Extra payments/bribes/favoritism 519 385 451 410
(v) Licensing restrictions 747 953 956 955
(vi) Cost of tax compliance 349 440 6.40 6.49

Fraser Institute ©2016 « www.fraserinstitute.org = www.freetheworld.com



Chapter 2: Country Data Tables - 35

Australia
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.85 (12) 7.73 (10) 8.07 (10) 8.07 (10) 7.94 (5) 7.83 (13) 7.93 (10)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 5.08 5.35 5.47 6.38 6.67 6.72 6.60
A. Government consumption 493 (2323) 5.20 (22.33) 479 (2370) 472 (2395) 436 (25.18) 459 (24.40) 4,60 (24.35)
B. Transfers and subsidies 7.38 (10.10) 7.22 (10.70) 7.09 (11.17) 6.80 (12.26) 6.80 (12.23) 6.80 (12.25) 6.80 (12.25)
C. Government enterprises and investment 6.00 (28.40) 6.00 (25.20) 10.00 (13.03) 10.00 (1062) 10.00 (14.20) 10,00 (1227) 10.00 (1227)
D. Top marginal tax rate 2,00 3.00 3.00 4,00 550 550 5.00
(i) Top marginal income tax rate 2.00 (62) 3.00 (49) 3.00 (47) 4,00 (47) 6.00 (45) 6.00 (45) 500 (47)
(ii) Top marginal income and payroll tax rate 3.00 (49) 3.00 (49) 4,00 (49) 5,00 (47) 5,00 (47) 5.00 (49)
Area 2. Legal System and Property Rights 7.26 7.86 9.49 8.48 8.09 7.87 8.02
A. Judicial independence 9.52 8.80 853 8.15 858
B. Impartial courts 9.69 831 6.62 577 6.30
C. Protection of property rights 827 897 759 751 8.13
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 10.00 9.79 917 9.17 9.17
F. Legal enforcement of contracts 6.23 6.16 6.16 6.16
G. Regulatory costs of the sale of real property 833 8.26 821 821
H. Reliability of police 8.07 8.24 8.42 8.42
. Business costs of crime 7.82 819 748 7.23
Area 3. Sound Money 9.00 9.15 9.40 9.44 9.47 9.25 9.26
A. Money growth 857 (7.17) 8.06 (9.70) 9.19 (4.04) 861 (6.94) 9.13 (4.37) 857 (7.15) 853 (7.37)
B. Standard deviation of inflation 9.40 (1.51) 9.19 (2.02) 931 (172) 9.68 (0.79) 9.33 (1.67) 8.93 (2.68) 9.03 (242)
C. Inflation: most recent year 8.03 (9.84) 9.35 (326) 9.10 (448) 9.47 (2.67) 9.43 (2.85) 9.51 (2.45) 9.50 (2.49)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 10.00 10,00
Area 4. Freedom to Trade Internationally 6.38 8.15 8.33 7.48 7.52 7.56 1.71
A Tariffs 7.35 6.46 843 843 8.83 8.99 8.94
(i) Revenue from trade taxes (% of trade sector) 7.60 (3.60) 7.93 (310) 9.06 (1.41) 8.97 (1.55) 9.25 (1.13) 9.15 (1.28) 9.15 (1.28)
(ii) Mean tariff rate 7.10 (14.50) 7.16 (14.20) 9.06 (1.41) 9.14 (4.30) 9.44 (2.80) 9.46 (2.70) 9.46 (2.70)
(iii) Standard deviation of tariff rates 428 (14.30) 7.40 (6.50) 7.17 (7.07) 7.80 (549) 8.37 (4.08) 8.21 (448)
B. Regulatory trade barriers 878 818 8.28 739 791
(i) Non-tariff trade barriers 8.07 744 765 5.86 735
(ii) Compliance cost of importing and exporting 9.50 891 891 891 8.47
C. Black-market exchange rates 9.80 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2,00 8.00 6.11 332 297 3.87 4,00
(i) Foreign ownership/investment restrictions 9.14 757 7.26 6.91 7.29
(ii) Capital controls 200 8.00 3.08 231 154 4,62 4,62
(iii) Freedom of foreigners to visit 0.10 011 0.08 0.08
Area 5. Regulation 6.53 8.12 7.63 8.55 7.96 1.75 8.07
A. Credit Market regulations 838 9.68 10.00 10.00 9.40 950 950
(i) Ownership of banks 8.00 10.00 10.00 10.00 10.00 10.00 10.00
(ii)) Private sector credit 714 9.03 10.00 10.00 8.21 8.50 851
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 6.56 557 836 774 7.02 8.01
(i) Hiring regulations and minimum wage 455 10.00 890 8.90 8.90
(ii) Hiring and firing regulations 450 3.08 4,60 414 2.85 495
(iii) Centralized collective bargaining 518 518 552 593 544 447 6.28
(iv) Hours regulations 468 10.00 10.00 8.00 10.00
(v) Mandated cost of worker dismissal 9.63 793 793 793
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 733 729 6.74 6.74 6.71
(i) Administrative requirements 6.73 349 364 301 3.89
(ii) Bureaucracy costs 6.20 532 1.95 1.95 1.95
(iii) Starting a business 737 9.92 9.93 9,91 9,91
(iv) Extra payments/bribes/favoritism 9,01 894 764 764 6,59
(v) Licensing restrictions 729 8,50 9.09 9.09
(vi) Cost of tax compliance 880 878 8.82 8.82
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Austria
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.45 (19) 6.95 (24) 7.55 (25) 7.85 (15) 7.54 (24) 7.51 (27) 7.56 (28)

Area 1. Size of Government

Rating (Data)
3.14

Rating (Data)
3.11

Rating (Data)
2.77

Rating (Data)
5.23

Rating (Data)
4.90

Rating (Data)
5.13

Rating (Data)
5.12

A. Government consumption 4.46 (24.82) 440 (25.03) 4.16 (25.86) 458 (24.44) 407 (26.16) 3.85 (26.90) 3.82 (27.00)
B. Transfers and subsidies 411 (22.10) 4.03 (22.40) 2.93 (26.44) 2.84 (26.78) 2.02 (29.78) 317 (2558) 3.17 (2558)
C. Government enterprises and investment 2.00 (44.50) 2.00 (42.00) 10.00 (10.20) 10.00 (12.68) 10.00 (1491) 10.00 (1327) 10.00 (1327)
D. Top marginal tax rate 2.00 2.00 2.00 350 350 350 350
(i) Top marginal income tax rate 2.00 (62) 4,00 (50) 4,00 (50) 4,00 (50) 4,00 (50) 4,00 (50) 4,00 (50)
(i) Top marginal income and payroll tax rate 0.00 (62) 0.00 (66) 3.00 (54) 3.00 (54) 3.00 (54) 3.00 (54)
Area 2. Legal System and Property Rights 8.04 8.35 9.34 8.68 8.08 8.00 8.06
A. Judicial independence 9.02 8.15 757 6.96 6.93
B. Impartial courts 9.02 8.56 6.51 5.80 6.41
C. Protection of property rights 8,65 9.08 8.23 8.07 8.14
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 10.00 10.00 10.00 10.00 10.00
F. Legal enforcement of contracts 6.70 6.38 6.38 6.37
G. Regulatory costs of the sale of real property 792 8.09 8.10 8.10
H. Reliability of police 8.63 821 8.23 8.23
I. Business costs of crime 9.04 7.74 848 831
Area 3. Sound Money 8.40 9.63 9.63 9.55 9.64 9.63 9.61
A. Money growth 9.97 (-0.17) 9.46 (2.69) 9.18 (410) 8.77 (615) 9.19 (4.06) 912 (441) 8.88 (5.59)
B. Standard deviation of inflation 9.64 (0.90) 9.75 (0.63) 9.80 (0.50) 9.91 (023) 9.74 (064) 9.79 (052) 9.89 (0.28)
C. Inflation: most recent year 9.00 (5.00) 9.31 (345) 9.53 (2.35) 9.54 (2.30) 9.64 (1.81) 9.60 (2.00) 9.68 (1.61)
D. Freedom to own foreign currency bank accounts 5.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 6.87 7.64 9.11 8.15 791 7.66 8.17
A, Tariffs 8.61 792 9.18 839 8.34 825 843
(i) Revenue from trade taxes (% of trade sector) 9.53 (0.70) 9.53 (0.70) 9.78 (0.33) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.82 (0.28)
(i) Mean tariff rate 7.68 (11.60) 8.26 (8.70) 9.78 (0.33) 9.46 (2.70) 898 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 5.96 (10.10) 8.24 (4.40) 6.13 (967) 6.41 (898) 6.22 (9.46) 6.54 (864)
B. Regulatory trade barriers 9.15 8.39 793 7.32 8.80
(i) Non-tariff trade barriers 8.80 784 6.77 5.87 764
(ii) Compliance cost of importing and exporting 9.50 893 9.08 8.76 9.96
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2.00 5.00 811 5.80 5.35 507 543
(i) Foreign ownership/investment restrictions 9.30 793 6.57 6.26 7.34
(ii) Capital controls 2.00 5.00 6.92 3.08 3.08 3.08 3.08
(iii) Freedom of foreigners to visit 6.40 6.42 5.87 5.87
Area 5. Regulation 5.79 6.05 6.92 7.62 719 715 6.86
A. Credit Market regulations 6.96 7.46 9.75 9.75 8.92 9.08 8.89
(i) Ownership of banks 5.00 5.00 10.00 10.00 8.00 8.00 8.00
(ii) Private sector credit 7.88 7.39 9.24 9.26 8.77 9.25 8.66
(iii) Interest rate controls (negative real interest rates) 8.00 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 463 463 3.86 591 6.33 6.09 5.65
(i) Hiring regulations and minimum wage 456 8.90 10.00 8.90 8.90
(ii) Hiring and firing regulations 4.82 3.05 425 4.26 411 3.85
(iii) Centralized collective bargaining 449 449 350 277 271 251 215
(iv) Hours regulations 440 422 518 6.70 8.00 8.00 6.00
(v) Mandated cost of worker dismissal 9.81 10.00 10.00 10.00
(vi) Conscription 5.00 5.00 3.00 3.00 3.00 3.00 3.00
C. Business regulations 7.16 721 6.32 6.28 6.05
(i) Administrative requirements 753 427 421 3.98 4,07
(i) Bureaucracy costs 743 554 145 145 145
(iii) Starting a business 542 8.85 8.88 9.25 9.25
(iv) Extra payments/bribes/favoritism 8.27 8.92 7.65 7.09 6.12
(v) Licensing restrictions 761 7.65 779 7.28
(vi) Cost of tax compliance 8.09 8.09 8.14 8.14
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Azerbaijan

1980 1990 2000 2005

Chapter 2: Country Data Tables - 37

Summary Ratings (Rank)

Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
6.05 (105)

2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank)
6.01 (130) 6.34 (123) 6.55 (107)

Rating (Data) Rating (Data) Rating (Data) Rating (Data)

Rating (Data)

Rating (Data) Rating (Data)

Area 1. Size of Government 5.02 434 5.03 5.19
A. Government consumption 6.00 (19.61) 412 (26.00) 553 (21.20) 6.17 (19.02)
B. Transfers and subsidies 7.09 (11.19) 8.26 (6.88) 8.10 (7.46) 8.10 (7.46)
C. Government enterprises and investment 2,00 0.00 (65.42) 0.00 (77.11) 0.00 (77.11)
D. Top marginal tax rate 5.00 5.00 6,50 6,50
(i) Top marginal income tax rate 7.00 (35) 7.00 (35) 9.00 (25) 9.00 (25)
(ii) Top marginal income and payroll tax rate 3.00 (49) 3.00 (49) 400 (41) 400 (41)
Area 2. Legal System and Property Rights 5.87 5.97 5.94 5.95
A. Judicial independence 298 4,05 3,60 3,60
B. Impartial courts 340 423 447 447
C. Protection of property rights 439 473 468 468
D. Military interference in rule of law and politics 6.67 5.83 5.00 5.00
E. Integrity of the legal system 6.04 583 5.83 5.83
F. Legal enforcement of contracts 733 755 725 725
G. Regulatory costs of the sale of real property 8.85 9.73 9.71 9.77
H. Reliability of police 575 464 514 514
. Business costs of crime 744 7.14 779 779
Area 3. Sound Money 7.25 6.25 6.77 7.45
A. Money growth 857 (7.17) 7.01 (1497) 850 (7.52) 9.04 (4.80)
B. Standard deviation of inflation 777 (558) 4,14 (14.66) 4,06 (14.85) 6.02 (9.95)
C. Inflation: most recent year 768 (11.59) 8.87 (5.67) 952 (242) 9.72 (1.39)
D. Freedom to own foreign currency bank accounts 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 5.92 6.48 6.89 1.07
A Tariffs 6.91 813 798 795
(i) Revenue from trade taxes (% of trade sector) 9.39 (092) 897 (154) 897 (1.54)
(ii) Mean tariff rate 7.92 (1040) 8.22 (8.90) 8.20 (9.00) 8.20 (9.00)
(iii) Standard deviation of tariff rates 5.89 (1027) 6.80 (801) 6.76 (8.10) 6,69 (8.28)
B. Regulatory trade barriers 351 447 598 6.11
(i) Non-tariff trade barriers 438 459 562 481
(ii) Compliance cost of importing and exporting 264 436 6.34 741
C. Black-market exchange rates 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 325 333 359 423
(i) Foreign ownership/investment restrictions 6.68 538 5,05 7.00
(ii) Capital controls 308 462 462 462
(iii) Freedom of foreigners to visit 0.00 0.00 1.09 1.09
Area 5. Regulation 6.19 6.99 7.06 7.08
A. Credit Market regulations 733 8.00 8.00 8.00
(i) Ownership of banks 5.00 5.00 5.00 5.00
(ii) Private sector credit 799 10.00 10.00 10.00
(iii) Interest rate controls (negative real interest rates) 9.00 9.00 9.00 9.00
B. Labor Market regulations 651 6.69 6.35 657
(i) Hiring regulations and minimum wage 6.70 833 833 833
(ii) Hiring and firing regulations 778 724 5.68 6.77
(iii) Centralized collective bargaining 760 782 731 759
(iv) Hours regulations 8.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 7.96 776 7.76 7.76
(vi) Conscription 1.00 1.00 1.00 1.00
C. Business regulations 474 6.28 6.83 6.67
(i) Administrative requirements 3.96 448 489 489
(ii) Bureaucracy costs 589 572 572 572
(iii) Starting a business 8.27 9.72 9.81 9.89
(iv) Extra payments/bribes/favoritism 465 346 432 409
(v) Licensing restrictions 567 6.85 8.45 760
(vi) Cost of tax compliance 0.00 748 781 781
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1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.28 (24) 6.47 (33) 6.69 (61) 7.42 (36) 7.46 (31) 7.40 (36) 7.38 (49)

Area 1. Size of Government

Rating (Data)
8.45

Rating (Data)
8.51

Rating (Data)
7.79

Rating (Data)
8.06

Rating (Data)
8.13

Rating (Data)
8.05

Rating (Data)
8.11

A. Government consumption 6.81 (16.85) 7.18 (15.60) 5.18 (22.40) 6.46 (18.04) 6.56 (17.70) 6.29 (1860) 6.51 (17.86)
B. Transfers and subsidies 10.00 (0.50) 9.86 (1.00) 897 (429) 8.78 (4.96) 897 (428) 891 (448) 891 (448)
C. Government enterprises and investment 7.00 (24.20) 7.00 (24.20) 7.00 7.00 7.00 7.00 7.00
D. Top marginal tax rate 10.00 10.00 10.00 10.00 10.00 10.00 10.00
(i) Top marginal income tax rate 10.00 (0) 10.00 (0) 10.00 (0) 10.00 (0) 10.00 (0) 10.00 (0) 10.00 (0)
(i) Top marginal income and payroll tax rate 10.00 (5-9) 10.00 (5-9) 10.00 (10) 10.00 (9) 10.00 (9)
Area 2. Legal System and Property Rights 5.70 6.35 8.47 6.57 6.66 6.67
A. Judicial independence 5.00
B. Impartial courts 7.07 7.90 6.80 6.60 6.69
C. Protection of property rights 3.00
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 6.67 750 750 7.50 7.50
F. Legal enforcement of contracts 5.49 5.49 5.49
G. Regulatory costs of the sale of real property 3.06 372 3,68
H. Reliability of police
I. Business costs of crime
Area 3. Sound Money 6.25 7.02 6.87 6.82 730 711 6.89
A. Money growth 8.43 (7.84) 9.38 (3.08) 8.05 (9.74) 8.61 (6.95) 9.93 (0.34) 9.09 (457) 847 (7.65)
B. Standard deviation of inflation 858 (354) 9.32 (1.70) 9.64 (0.90) 8.97 (257) 9.53 (1.18) 9.42 (1.46) 9.41 (1.48)
C. Inflation: most recent year 8.00 (10.01) 9.37 (316) 9.79 (104) 9.68 (1.59) 9.73 (1.34) 9.93 (0.37) 9.70 (1.50)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 344 3.67 4.96 6.34 6.35 6.56 6.66
A, Tariffs 432 3.60 333 426 327 328 334
(i) Revenue from trade taxes (% of trade sector) 460 (810) 3.60 (9.60) 3.67 (9.50) 414 (879) 4,04 (894) 4.49 (827) 449 (827)
(i) Mean tariff rate 4.04 (29.80) 3.67 (9.50) 3.96 (30.20) 2.82 (35.90) 2.96 (35.20) 2.98 (3510)
(iii) Standard deviation of tariff rates 468 (13.29) 2.96 (17.59) 240 (19.01) 256 (18.60)
B. Regulatory trade barriers 776 776 8.11
(i) Non-tariff trade barriers
(i) Compliance cost of importing and exporting 7.76 7.76 8.11
C. Black-market exchange rates 6.00 740 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 154 471 437 5.21 5.21
(i) Foreign ownership/investment restrictions
(ii) Capital controls 0.00 0.00 154 154 0.77 0.77 0.77
(iii) Freedom of foreigners to visit 8.00 797 9.64 9.64
Area 5. Regulation 6.98 745 751 142 8.93 8.61 8.58
A. Credit Market regulations 8.62 9.84 10.00 9.78 921 8.62 8.62
(i) Ownership of banks 10.00 10.00 10.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 7.86 9.53 10.00 9.35 7.62 587 587
(iii) Interest rate controls (negative real interest rates) 8.00 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 8.86 8.36 8.36
(i) Hiring regulations and minimum wage 8.90 8.90 8.90
(ii) Hiring and firing regulations
(iii) Centralized collective bargaining
(iv) Hours regulations 10.00 8.00 8.00
(v) Mandated cost of worker dismissal 6.55 6.55 6.55
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 8.73 883 8.77
(i) Administrative requirements
(i) Bureaucracy costs
(iii) Starting a business 8.92 9.14 8.97
(iv) Extra payments/bribes/favoritism
(v) Licensing restrictions 791 8.01 7.98
(vi) Cost of tax compliance 9.35 9.35 9.35
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Bahrain
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 739 (7) 6.88 (26) 7.69 (18) 7.16 (56) 7.75 (13) 7.55 (23) 7.60 (26)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 1.26 5.91 6.80 6.48 7.04 6.72 6.73
A. Government consumption 3.25 (26.95) 0.00 (4378) 3.78 (27.15) 2.94 (29.99) 4,74 (2390) 3.56 (27.88) 3.64 (27.64)
B. Transfers and subsidies 9.81 (1.20) 9.64 (1.80) 9.43 (2.59) 899 (421) 9.44 (2.56) 9.30 (3.06) 9.30 (3.06)
C. Government enterprises and investment 6.00 (29.80) 4,00 (31.70) 4,00 (31.70) 4,00 4,00 4,00 4,00
D. Top marginal tax rate 10.00 10.00 10.00 10.00 10.00 10.00 10.00
(i) Top marginal income tax rate 10.00 (0) 10.00 (0) 10.00 (0) 10.00 (0) 10.00 (0) 10.00 (0) 10.00 (0)
(ii) Top marginal income and payroll tax rate 10.00 (0) 10.00 (17) 10.00 (17) 10.00 (17)
Area 2. Legal System and Property Rights 5.70 6.54 5.76 7.00 6.28 6.52
A. Judicial independence 407 718 5,69 6.24
B. Impartial courts 6.30 412 6.02 507 571
C. Protection of property rights 6.62 7.86 7.08 724
D. Military interference in rule of law and politics 5.00 5.00 5.00 5.00 5.00
E. Integrity of the legal system 833 833 833 750 750
F. Legal enforcement of contracts 479 479 479
G. Regulatory costs of the sale of real property 853 8.86 8.86
H. Reliability of police 570 7.96 6.73 6.73
. Business costs of crime 6.48 731 5.82 6.63
Area 3. Sound Money 8.10 8.79 9.12 8.82 8.39 8.71 9.12
A. Money growth 6.38 (16.10) 9.60 (1.99) 9.71 (1.46) 8.40 (7.99) 8.56 (7.20) 9.87 (0.65) 9.67 (1.66)
B. Standard deviation of inflation 6.81 (7.98) 692 (7.71) 6.91 (7.73) 7.38 (6.54) 5.40 (11.50) 561 (10.97) 7.34 (6.65)
C. Inflation: most recent year 9.22 (390) 863 (6.84) 9.86 (-0.70) 9.48 (2.59) 9.61 (1.96) 9.36 (3.19) 9.47 (2.65)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 10.00 10,00
Area 4. Freedom to Trade Internationally 713 7.09 8.71 7.65 7.98 7.66 1.56
A Tariffs 939 9.27 9.19 837 822 8.56 867
(i) Revenue from trade taxes (% of trade sector) 9.39 (091) 9.27 (1.10) 919 (121) 8.83 (1.75) 9.42 (0.87) 951 (0.73) 951 (0.73)
(ii) Mean tariff rate 919 (1.21) 8.98 (5.10) 8.98 (5.10) 9.06 (4.70) 9.06 (4.70)
(iii) Standard deviation of tariff rates 731 (673) 6.26 (9.36) 710 (7.24) 744 (639)
B. Regulatory trade barriers 759 8.29 738 6.65
(i) Non-tariff trade barriers 759 8.28 6.45 762
(ii) Compliance cost of importing and exporting 831 831 5,68
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2,00 2,00 6.92 463 540 471 493
(i) Foreign ownership/investment restrictions 714 815 739 8.05
(ii) Capital controls 200 200 6.92 6.15 7.50 6.15 6.15
(iii) Freedom of foreigners to visit 0.60 0.55 0.59 0.59
Area 5. Regulation 1.07 6.94 1.26 7.10 8.33 8.38 8.04
A. Credit Market regulations 871 849 934 943 8.47 9.48 898
(i) Ownership of banks 8.00 8.00 10.00 10.00 10.00 10.00 10.00
(ii)) Private sector credit 9.42 747 8.01 8.29 8.42 8.44 6.94
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 7.00 10.00 10.00
B. Labor Market regulations 7.03 8.87 832 8.09
(i) Hiring regulations and minimum wage 10.00 833 833
(ii) Hiring and firing regulations 3.25 479 557 4.26
(iii) Centralized collective bargaining 7.85 842 8.00 7.96
(iv) Hours regulations 10.00 8.00 8.00
(v) Mandated cost of worker dismissal 10.00 10.00 10.00
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 483 764 7.35 7.06
(i) Administrative requirements 404 6.45 544 577
(ii) Bureaucracy costs 293 325 3.25 3.25
(iii) Starting a business 8.85 9.07 9.08
(iv) Extra payments/bribes/favoritism 751 772 7.08 6.40
(v) Licensing restrictions 9.98 9.94 855
(vi) Cost of tax compliance 9.60 9.33 933
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Bangladesh

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 3.34 (101) 450 (92) 6.02 (86) 6.08 (104) 6.43 (108) 6.42 (115) 6.35 (121)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Area 1. Size of Government 4.30 7.00 8.07 8.62 9.09 8.85 8.83
A. Government consumption 9.89 (6.38) 10.00 (482) 10.00 (5.60) 9.69 (7.04) 9.79 (6.70) 9.82 (6.60) 9.75 (6.85)
B. Transfers and subsidies 9.28 (315) 9.78 (1.29) 9.56 (2.10) 9.58 (2.04) 9.58 (2.04)
C. Government enterprises and investment 2.00 (44.40) 2.00 (47.10) 4,00 (30.03) 6.00 (25.30) 8.00 (17.80) 7.00 (23.40) 7.00 (22.91)
D. Top marginal tax rate 1.00 9.00 9.00 9.00 9.00 9.00 9.00
(i) Top marginal income tax rate 1.00 (60) 9.00 (25) 9.00 (25) 9.00 (25) 9.00 (25) 9.00 (25) 9.00 (25)
(i) Top marginal income and payroll tax rate 9.00 (25) 9.00 (25) 9.00 (25) 9.00 (25) 9,00 (25) 9.00 (25)
Area 2. Legal System and Property Rights 2.54 2.44 3.23 2.96 3.61 3.02 3.03
A. Judicial independence 248 3.70 2.05 2.29
B. Impartial courts 422 297 3.70 3.13 274
C. Protection of property rights 2.02 470 444 3.75 410
D. Military interference in rule of law and politics 333 458 417 417 417
E. Integrity of the legal system 333 333 333 333 333
F. Legal enforcement of contracts 115 115 094 094
G. Regulatory costs of the sale of real property 161 3.20 3.02 3.09
H. Reliability of police 227 344 262 262
I. Business costs of crime 352 532 415 3.95
Area 3. Sound Money 4.64 6.95 7.02 6.65 6.48 6.75 7.02
A. Money growth 7.03 (14.86) 9.62 (1.89) 9.07 (464) 855 (7.24) 8.08 (9.61) 8.85 (5.73) 9.91 (-046)
B. Standard deviation of inflation 4.23 (1443) 9.16 (2.10) 9.46 (1.36) 9.45 (1.38) 9.48 (1.30) 9.67 (083) 9.57 (1.06)
C. Inflation: most recent year 7.32 (1339) 9.03 (487) 9.56 (2.21) 859 (7.04) 837 (813) 849 (7.53) 8.60 (6.99)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 0.18 0.21 5.71 5.77 6.04 6.57 5.88
A, Tariffs 0.53 0.64 519 576 6.41 6.67 6.67
(i) Revenue from trade taxes (% of trade sector) 1.07 (1340) 193 (12.10) 5.33 (7.00) 412 (882) 5.65 (6.52) 6.53 (5.21) 6.53 (5.21)
(i) Mean tariff rate 0.00 (99.90) 0.00 (102.20) 533 (7.00) 6.64 (16.80) 7.06 (14.70) 7.22 (13.90) 7.22 (13.90)
(iii) Standard deviation of tariff rates 0.00 (50.40) 456 (1360) 6.53 (8.66) 6.53 (867) 6.27 (9.31) 6.27 (9.31)
B. Regulatory trade barriers 473 454 572 5.90 281
(i) Non-tariff trade barriers 473 540 532 6.11 5.46
(ii) Compliance cost of importing and exporting 367 6.13 5,69 0.16
C. Black-market exchange rates 0.00 0.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 293 2.76 2,00 371 4,03
(i) Foreign ownership/investment restrictions 5.86 752 6.01 533 6.31
(ii) Capital controls 0.00 0.00 0.00 0.77 0.00 0.00 0.00
(iii) Freedom of foreigners to visit 0.00 0.00 5.79 5.79
Area 5. Regulation 5.03 591 6.06 6.42 6.94 6.92 6.98
A. Credit Market regulations 344 576 6.68 821 8.26 7.86 8.00
(i) Ownership of banks 0.00 0.00 2.00 5.00 5.00 5.00 5.00
(ii) Private sector credit 431 7.28 8.05 9.64 9.79 8.59 9.00
(iii) Interest rate controls (negative real interest rates) 6.00 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 6.55 6.76 6.68 723 727
(i) Hiring regulations and minimum wage 460 6.70 557 10.00 10.00
(ii) Hiring and firing regulations 497 6.00 6.23 5.62 5.94
(iii) Centralized collective bargaining 6.63 752 6.94 6.39 6.35
(iv) Hours regulations 10.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 0.36 137 137 137
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 494 429 589 567 5,68
(i) Administrative requirements 755 240 3.40 3.26 3.36
(i) Bureaucracy costs 5.73 240 6.30 6.30 6.30
(iii) Starting a business 458 7.85 9.07 9.20 9.23
(iv) Extra payments/bribes/favoritism 191 2.35 2.58 2.10 2,04
(v) Licensing restrictions 5.22 7.36 6.52 653
(vi) Cost of tax compliance 552 6.61 6,61 6,61
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Barbados
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.72 (36) 6.06 (41) 6.20 (78) 6.81 (73) 6.83 (81) 6.63 (102) 6.65 (104)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 6.27 6.42 6.85 6.59 6.70 5.88 6.22
A. Government consumption 6.09 (19.28) 4,69 (24.07) 3.91 (26.70) 444 (2492) 5.56 (21.10) 531 (21.95) 5.64 (20.84)
B. Transfers and subsidies 10.00 (0.20) 10.00 (0.50) 10.00 0.00 843 (6.28) 6.23 (14.35) 6.23 (14.35) 6.23 (14.35)
C. Government enterprises and investment 8.00 (19.00) 8.00 (18.30) 10.00 (12.00) 10.00 (3.68) 10.00 (3.68) 6.00 (25.29) 7.00 (23.56)
D. Top marginal tax rate 1.00 3.00 350 350 5.00 6.00 6.00
(i) Top marginal income tax rate 1.00 (60) 4,00 (50) 5,00 (40) 5,00 (40) 7.00 (35) 6.00 (38) 6.00 (38)
(ii) Top marginal income and payroll tax rate 2,00 (54) 2.00 (53) 2.00 (53) 3.00 (47) 6.00 (38) 6.00 (38)
Area 2. Legal System and Property Rights 5.70 5.20 7.65 7.79 6.43 6.46
A. Judicial independence 5,00 812 8.20 7.12 7.12
B. Impartial courts 761 7.15 6.26 5.25 5.25
C. Protection of property rights 3.00 735 8,04 6.69 6.69
D. Military interference in rule of law and politics 9.40 9.20 9.70 9.89
E. Integrity of the legal system
F. Legal enforcement of contracts 3.80 3.80
G. Regulatory costs of the sale of real property 593 593
H. Reliability of police 722 834 772 772
. Business costs of crime 6.64 6.70 525 525
Area 3. Sound Money 5.06 6.67 6.70 6.29 6.58 6.95 717
A. Money growth 7.17 (14.16) 9.12 (438) 7.89 (10.55) 7.66 (11.68) 9.22 (389) 9.34 (-3.32) 9.91 (-0.45)
B. Standard deviation of inflation 759 (6.03) 864 (339) 9.40 (1.50) 8.70 (3.26) 8.26 (4.36) 8.84 (289) 9.15 (2.14)
C. Inflation: most recent year 5.49 (22.56) 891 (545) 9.51 (244) 8.78 (6.08) 884 (582) 9.64 (1.80) 9.62 (1.89)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 5.11 4,69 5.33 6.66 6.80 7.40 6.94
A Tariffs 7.53 6.06 6.20 563 5.80 712 728
(i) Revenue from trade taxes (% of trade sector) 7.53 (370) 7.60 (3.60) 7.90 (3.16) 8.35 (247) 8.35 (247) 8.35 (247)
(ii) Mean tariff rate 7.30 (13.50) 7.30 (13.50) 7.84 (10.80) 7.86 (10.70)
(iii) Standard deviation of tariff rates 452 (13.70) 168 (20.79) 1.74 (20.66) 5.16 (12.10) 5.63 (1091)
B. Regulatory trade barriers 521 579 7.84 5.85
(i) Non-tariff trade barriers 521 579 6.77 6.77
(ii) Compliance cost of importing and exporting 891 493
C. Black-market exchange rates 7.80 8.00 9.80 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 0.00 581 5,62 465 465
(i) Foreign ownership/investment restrictions 742 6.85 6.81 6.81
(ii) Capital controls 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(iii) Freedom of foreigners to visit 10.00 10.00 7.13 7.13
Area 5. Regulation 6.45 6.84 6.89 6.86 6.30 6.47 6.47
A. Credit Market regulations 719 8.25 837 834 6.16 6.00 6.00
(i) Ownership of banks 8.00 8.00 8.00 8.00 8.00 8.00 8.00
(ii)) Private sector credit 7.58 6.74 711 7.02 0.48 0.00 0.00
(iii) Interest rate controls (negative real interest rates) 6.00 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 721 6.93 725 725
(i) Hiring regulations and minimum wage 890 890
(ii) Hiring and firing regulations 5.03 485 441 441
(iii) Centralized collective bargaining 6.61 594 651 651
(iv) Hours regulations 8.00 8.00
(v) Mandated cost of worker dismissal 5,68 5.68
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 5,03 5.82 6.16 6.16
(i) Administrative requirements 401 6.13 511 511
(ii) Bureaucracy costs 343 4,09 409 409
(iii) Starting a business 9.34 9.35
(iv) Extra payments/bribes/favoritism 764 724 6.09 6.09
(v) Licensing restrictions 5.00 5.00
(vi) Cost of tax compliance 734 734
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Belgium
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 7.35 (9) 7.56 (12) 7.89 (14) 7.41 (39) 7.34 (39) 7.26 (51) 7.51 (32)

Area 1. Size of Government

Rating (Data)
3.62

Rating (Data)
419

Rating (Data)
4,57

Rating (Data)
434

Rating (Data)
3.99

Rating (Data)
3.94

Rating (Data)
3.94

A. Government consumption 5.43 (21.55) 6.44 (1810) 3.45 (28.26) 2.95 (29.96) 2.53 (31.39) 2.32 (32.10) 2.33 (32.09)
B. Transfers and subsidies 3.05 (26.00) 3.32 (25.00) 381 (2321) 3.39 (24.77) 243 (2829) 243 (28.28) 243 (28.28)
C. Government enterprises and investment 6.00 (26.80) 6.00 (27.00) 10.00 (1043) 10.00 (9.45) 10.00 (9.88) 10.00 (9.76) 10.00 (9.76)
D. Top marginal tax rate 0.00 1.00 1.00 1.00 1.00 1.00 1.00
(i) Top marginal income tax rate 0.00 (76) 2.00 (55-61) 2.00 (58-62.7) 2.00 (50-55) 2.00 (50-55) 2.00 (50-55) 2.00 (50-55)
(i) Top marginal income and payroll tax rate 0.00 (70) 0.00 (71) 0.00 (67-71) 0.00 (68-71) 0.00 (67-70) 0.00 (67-70)
Area 2. Legal System and Property Rights 7.83 8.35 8.29 6.97 7.08 713 7.81
A. Judicial independence 7.35 6.98 711 7.78 8.03
B. Impartial courts 8.18 6.32 5.22 5.22 594
C. Protection of property rights 757 8.20 7.28 741 7.39
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 833 833 833 8.33 833
F. Legal enforcement of contracts 5.65 5,58 558 557
G. Regulatory costs of the sale of real property 333 462 462 9.94
H. Reliability of police 7.03 770 7.82 7.82
I. Business costs of crime 6.91 787 742 7.28
Area 3. Sound Money 9.58 9.74 9.62 9.53 9.69 9.78 9.73
A. Money growth 9.78 (1.10) 9.97 (017) 9.10 (448) 8.79 (6.06) 9.35 (325) 9.51 (243) 9.21 (393)
B. Standard deviation of inflation 9.38 (1.56) 9.62 (0.95) 9.89 (0.28) 9.89 (0.28) 9.87 (0.34) 9.84 (0.40) 9.78 (0.56)
C. Inflation: most recent year 9.16 (418) 9.37 (314) 9.49 (2.54) 9.44 (2.78) 9.56 (2.19) 9.78 (1.11) 9.93 (0.34)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 9.67 9.49 9.30 8.27 8.19 7.88 8.34
A, Tariffs 9.02 8.46 9.18 839 8.34 825 843
(i) Revenue from trade taxes (% of trade sector) 9.80 (0.30) 9.73 (0.40) 9.78 (0.33) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.82 (0.28)
(i) Mean tariff rate 8.24 (8.80) 8.52 (7.40) 9.78 (0.33) 9.46 (2.70) 898 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 712 (7.20) 8.24 (4.40) 6.13 (967) 6.41 (898) 6.22 (9.46) 6.54 (864)
B. Regulatory trade barriers 8.86 8.07 8.34 752 8.83
(i) Non-tariff trade barriers 8.22 7.21 7.69 6.12 792
(ii) Compliance cost of importing and exporting 9.50 893 899 891 9.73
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 10.00 10.00 9.17 6.63 6.09 5.74 6.10
(i) Foreign ownership/investment restrictions 9.87 8.10 7.25 6.74 7.82
(ii) Capital controls 10.00 10.00 8.46 5.38 462 462 462
(iii) Freedom of foreigners to visit 6.40 6.42 5.87 5.87
Area 5. Regulation 6.05 6.02 7.65 7.96 1.76 759 .71
A. Credit Market regulations 8.60 8.40 10.00 967 9.60 9.48 955
(i) Ownership of banks 10.00 10.00 10.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 5.80 5.21 10.00 9.00 8.81 8.44 8.64
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 349 3.63 5,01 6.64 7.38 7.04 7.15
(i) Hiring regulations and minimum wage 512 8.90 8.90 8.90 8.90
(ii) Hiring and firing regulations 377 310 259 317 263 329
(iii) Centralized collective bargaining 449 449 417 384 423 474 471
(iv) Hours regulations 2.99 3.25 267 6.00 8.00 6.00 6.00
(v) Mandated cost of worker dismissal 8,52 10.00 10.00 10.00
(vi) Conscription 3.00 3.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 7.95 757 6.31 6.25 6.44
(i) Administrative requirements 8.20 3.04 249 262 3.04
(i) Bureaucracy costs 8.88 7.94 192 192 192
(iii) Starting a business 6.42 9.00 9.76 9.76 9.89
(iv) Extra payments/bribes/favoritism 8.28 8.09 737 753 6.72
(v) Licensing restrictions 8.04 8.07 7.46 9.04
(vi) Cost of tax compliance 9.33 8.25 8.21 8.03
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Belize

1980

Chapter 2: Country Data Tables - 43

Summary Ratings (Rank)

Rating (Rank)

5.59 (42)

1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
5.90 (47) 6.52 (68) 7.26 (49) 6.47 (106) 6.44 (114) 6.34 (122)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)

Area 1. Size of Government 5.18 4.86 6.68 6.84 6.32 6.08 6.11
A. Government consumption 6.10 (19.25) 5.62 (20.90) 6.35 (1642) 6.82 (1681) 6.21 (18.90) 6.65 (17.40) 6.74 (17.09)
B. Transfers and subsidies 9.43 (2.60) 9.81 (1.20) 9.69 (1.64) 9.69 (1.64) 8.75 (5.10) 869 (533) 869 (5.33)
C. Government enterprises and investment 0.00 (51.00) 0.00 (55.40) 4,00 (36.10) 4,00 (36.10) 4,00 0.00 (51.44) 0.00 (50.93)
D. Top marginal tax rate 4,00 9.00 9.00
(i) Top marginal income tax rate 4,00 (45) 9.00 (25) 9.00 (25)
(ii) Top marginal income and payroll tax rate
Area 2. Legal System and Property Rights 7.01 5.84 4.36 4,58 4.15
A. Judicial independence 343 343 343
B. Impartial courts 6.87 5,60 348 478 424
C. Protection of property rights 473 473 473
D. Military interference in rule of law and politics 715 710 6.30 6.80 6.45
E. Integrity of the legal system
F. Legal enforcement of contracts 333 333 333 333
G. Regulatory costs of the sale of real property 732 732 731 477
H. Reliability of police 324 324 324
. Business costs of crime 3.03 303 303
Area 3. Sound Money 6.18 7.01 6.65 8.27 7.23 7.04 6.86
A. Money growth 8,50 (7.48) 929 (353) 8.46 (7.70) 9.74 (-1.28) 9.80 (1.01) 861 (6.96) 7.88 (10.60)
B. Standard deviation of inflation 850 (376) 881 (298) 8.28 (4.30) 9.07 (2.31) 9.30 (1.74) 9.67 (082) 9.81 (0.48)
C. Inflation: most recent year 7.72 (11.40) 9.95 (0.26) 9.88 (0.61) 9.27 (364) 9.82 (0.89) 9.87 (0.65) 9.76 (1.20)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 5.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 413 4.27 5.19 6.60 6.36 6.41 6.63
A Tariffs 420 2.80 561 6.32 6.48 6.58 6.29
(i) Revenue from trade taxes (% of trade sector) 420 (870) 2.80 (10.80) 561 (6.59) 597 (6.04) 6.67 (5.00) 6.81 (4.78) 6.81 (4.78)
(ii) Mean tariff rate 561 (6.59) 7.84 (10.80) 7.80 (11.00) 7.78 (11.10) 7.68 (11.60)
(iii) Standard deviation of tariff rates 5.16 (12.10) 498 (1254) 5.16 (12.10) 439 (14,04)
B. Regulatory trade barriers 7.09 5.49 572 693
(i) Non-tariff trade barriers 390 390 390
(ii) Compliance cost of importing and exporting 7.09 7.09 755 9.96
C. Black-market exchange rates 3.20 5,00 9.20 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 5,00 5,00 0.77 298 345 331 331
(i) Foreign ownership/investment restrictions 516 516 5.16
(ii) Capital controls 5.00 5.00 0.77 0.77 0.00 0.00 0.00
(iii) Freedom of foreigners to visit 5.20 5.20 478 478
Area 5. Regulation 6.87 7.48 7.07 8.717 8.09 8.09 797
A. Credit Market regulations 811 9.94 8.83 843 962 9.95 9.95
(i) Ownership of banks 10.00 10.00 10.00 10.00 10.00 10.00
(ii)) Private sector credit 8.22 9.82 7.50 5.29 8.85 9.84 9.84
(iii) Interest rate controls (negative real interest rates) 8.00 10.00 9.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 9.17 8.20 791 758
(i) Hiring regulations and minimum wage 890 777 7.77 7.77
(ii) Hiring and firing regulations 6.03 6.03 6.03
(iii) Centralized collective bargaining 712 712 7.12
(iv) Hours regulations 10.00 10.00 10.00 8.00
(v) Mandated cost of worker dismissal 778 827 6.55 6.55
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 8.70 6.45 6.43 6.39
(i) Administrative requirements 316 316 316
(ii) Bureaucracy costs 6.89 6.89 6.89
(iii) Starting a business 7.96 8.05 8.19 9.77
(iv) Extra payments/bribes/favoritism 284 284 284
(v) Licensing restrictions 9.81 9.38 9.12 7.46
(vi) Cost of tax compliance 835 835 8.35 8.20
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Benin
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.98 (60) 5.03 (74) 5.49 (104) 6.00 (109) 6.10 (127) 6.14 (129) 6.22 (126)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 4.67 417 4.72 7.00 6.23 6.33 5.86
A. Government consumption 9.35 (822) 8.34 (11.66) 7.45 (14,68) 6.99 (16.23) 6.27 (1867) 6.06 (19.38) 6.19 (1897)
B. Transfers and subsidies 10.00 (0.20) 9.64 (1.83) 9.77 (1.34) 9.77 (1.34)
C. Government enterprises and investment 0.00 (53.70) 0.00 (55.20) 2.00 (40.31) 4,00 (3540) 2.00 (43.40) 6.00 (28.23) 4,00 (33.70)
D. Top marginal tax rate 7.00 350 350
(i) Top marginal income tax rate 7.00 (35) 4,00 (45) 4,00 (45)
(ii) Top marginal income and payroll tax rate 3.00 (50) 3.00 (50)
Area 2. Legal System and Property Rights 4,67 4.42 4.42 3.99 4,52 4.22 4.87
A. Judicial independence 459 347 2.90 409
B. Impartial courts 455 407 393 3.76 367
C. Protection of property rights 439 555 407 477
D. Military interference in rule of law and politics 470 7.10 7.10 7.10 6.40
E. Integrity of the legal system 4,00
F. Legal enforcement of contracts 107 107 107 107
G. Regulatory costs of the sale of real property 273 3.85 3.89 7.29
H. Reliability of police 3.87 6.04 5.68 5.68
I. Business costs of crime 4.06 517 5.29 597
Area 3. Sound Money 6.23 6.57 6.62 6.56 6.80 7.07 6.91
A. Money growth 8.22 (891) 9.18 (4.08) 8.05 (9.76) 842 (-7.91) 8.73 (6.35) 9.32 (339) 893 (5.34)
B. Standard deviation of inflation 8.74 (315) 8.34 (416) 9.26 (1.86) 8.89 (279) 8.95 (2.64) 9.16 (211) 891 (273)
C. Inflation: most recent year 7.96 (10.19) 8.78 (611) 917 (417) 893 (5.36) 9.54 (2.31) 9.81 (0.97) 9.78 (-1.09)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 418 5.87 5.92 6.10 6.02 6.21
A, Tariffs 293 760 6.37 6.80 6.92 6.92
(i) Revenue from trade taxes (% of trade sector) 2.93 (10.60) 472 (7.92) 548 (6.78) 5.84 (6.24) 5.84 (6.24)
(i) Mean tariff rate 712 (14.40) 7.62 (11.90) 7.62 (11.90) 7.62 (11.90)
(iii) Standard deviation of tariff rates 7.26 (6.84) 7.29 (6.78) 729 (678) 729 (678)
B. Regulatory trade barriers 531 535 5.26 5.36
(i) Non-tariff trade barriers 5,67 5.05 400 595
(ii) Compliance cost of importing and exporting 494 5.65 6.51 477
C. Black-market exchange rates 9.60 9.20 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 0.00 199 224 192 257
(i) Foreign ownership/investment restrictions 597 594 365 5,60
(ii) Capital controls 0.00 0.00 0.00 0.00 0.77 0.77 0.77
(iii) Freedom of foreigners to visit 0.00 0.00 1.34 134
Area 5. Regulation 5.15 4.96 5.80 6.54 6.84 7.05 7.26
A. Credit Market regulations 531 6.25 9.42 9.19 9.33 9.33 8.70
(i) Ownership of banks 0.00 2.00 10.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 9.94 8.76 8.84 9.58 10.00 10.00 8.10
(iii) Interest rate controls (negative real interest rates) 6.00 8.00 8.00 8.00 8.00 8.00
B. Labor Market regulations 5.38 595 5.74 597
(i) Hiring regulations and minimum wage 6.10 6.10 6.10 6.10
(ii) Hiring and firing regulations 570 5,61 457 5.34
(iii) Centralized collective bargaining 6.83 742 717 7.79
(iv) Hours regulations 6.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 6.66 757 757 757
(vi) Conscription 1.00 1.00 1.00 1.00 1.00 1.00
C. Business regulations 5.03 5.24 6.08 7.10
(i) Administrative requirements 240 412 3.06 4,04
(i) Bureaucracy costs 6.51 5.79 5.79 5.79
(iii) Starting a business 557 6.58 9.01 8.20
(iv) Extra payments/bribes/favoritism 385 323 252
(v) Licensing restrictions 4.89 476 9.10 9.14
(vi) Cost of tax compliance 6.97 6.97 6.97 8.35
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Bhutan

Chapter 2: Country Data Tables - 45

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 7.04 (75) 7.07 (75)

Area 1. Size of Government

Rating (Data)

Rating (Data) Rating (Data) Rating (Data) Rating (Data)

Rating (Data)
747

Rating (Data)
7.58

A. Government consumption 2.94 (30.00) 5.04 (22.86) 3.92 (26.68)
B. Transfers and subsidies 9.83 (1.11) 9.90 (0.87)
C. Government enterprises and investment 6.00 (27.30) 8.00 (17.70)
D. Top marginal tax rate 9.00 850
(i) Top marginal income tax rate 9.00 (25) 9.00 (25)
(ii) Top marginal income and payroll tax rate 9.00 (25) 8.00 (26)
Area 2. Legal System and Property Rights 6.63 6.58
A. Judicial independence 6.35 6.45
B. Impartial courts 440 542
C. Protection of property rights 5,62 591
D. Military interference in rule of law and politics 8.40 8.96
E. Integrity of the legal system
F. Legal enforcement of contracts 737 737
G. Regulatory costs of the sale of real property 6.62 3.89
H. Reliability of police 6.56 6.56
. Business costs of crime 770 8.06
Area 3. Sound Money 6.88 6.86
A. Money growth 9.67 (1.63) 9.69 (1.55)
B. Standard deviation of inflation 9.25 (1.89) 9.40 (1.50)
C. Inflation: most recent year 8,60 (7.01) 8.36 (821)
D. Freedom to own foreign currency bank accounts 0.00 0.00
Area 4. Freedom to Trade Internationally 6.55 6.62
A. Tariffs 9.82 9.81
(i) Revenue from trade taxes (% of trade sector) 9.82 (027) 9.81 (0.28)
(ii) Mean tariff rate
(iii) Standard deviation of tariff rates
B. Regulatory trade barriers 4,96 524
(i) Non-tariff trade barriers 5.25 525
(ii) Compliance cost of importing and exporting 467 524
C. Black-market exchange rates 10.00 10.00
D. Controls of the movement of capital and people 142 142
(i) Foreign ownership/investment restrictions 4,02 402
(ii) Capital controls 0.00 0.00
(iii) Freedom of foreigners to visit 0.25 0.25
Area 5. Regulation 7.65 1.71
A. Credit Market regulations 725 743
(i) Ownership of banks 5.00 5.00
(ii) Private sector credit 10.00 874 8.28
(iii) Interest rate controls (negative real interest rates) 8.00 9.00
B. Labor Market regulations 8.64 8.64
(i) Hiring regulations and minimum wage 10.00 10.00
(ii) Hiring and firing regulations 489 489
(iii) Centralized collective bargaining 6.94 6.94
(iv) Hours regulations 10.00 10.00
(v) Mandated cost of worker dismissal 10.00 10.00
(vi) Conscription 10.00 10.00
C. Business regulations 707 7.07
(i) Administrative requirements 444 439
(ii) Bureaucracy costs
(iii) Starting a business 941 9.12
(iv) Extra payments/bribes/favoritism 6.08 538
(v) Licensing restrictions 847 9.48
(vi) Cost of tax compliance 6.93 6.97
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Bolivia
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.10 (84) 5.65 (52) 6.97 (45) 6.39 (95) 6.42 (110) 6.52 (108) 6.34 (122)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 4.86 6.81 197 6.14 6.31 6.28 6.26
A. Government consumption 6.75 (17.05) 7.86 (1327) 7.12 (15.80) 6.03 (19.51) 6.42 (1817) 6.26 (18.70) 6.19 (1894)
B. Transfers and subsidies 9.70 (1.60) 9.37 (2.80) 8.76 (5.04) 8.54 (5.86) 8.84 (477) 8.84 (477) 8.84 (477)
C. Government enterprises and investment 0.00 (50.10) 0.00 (60.60) 6.00 (28.30) 0.00 (50.70) 0.00 (57.02) 0.00 (59.30) 0.00 (59.15)
D. Top marginal tax rate 3.00 10.00 10.00 10.00 10.00 10.00 10.00
(i) Top marginal income tax rate 3.00 (48) 10.00 (10) 10.00 (13) 10.00 (13) 10.00 (13) 10.00 (13) 10.00 (13)
(i) Top marginal income and payroll tax rate 10.00 (16) 10.00 (13) 10.00 (13) 10.00 (13) 10.00 (13)
Area 2. Legal System and Property Rights 232 3.17 343 3.88 4.09 450 434
A. Judicial independence 217 249 337 3.82 2,60
B. Impartial courts 334 248 3.20 427 3.19
C. Protection of property rights 165 348 2.80 408 407
D. Military interference in rule of law and politics 5.00 5.00 5.00 5.00 5.00
E. Integrity of the legal system 5.00 5.00 417 417 417
F. Legal enforcement of contracts 3.99 3.99 3.99 3.99
G. Regulatory costs of the sale of real property 6.62 6.68 6.74 6.74
H. Reliability of police 217 2.85 4.09 4.09
I. Business costs of crime 3,65 477 435 5.21
Area 3. Sound Money 5.38 5.59 9.32 8.90 8.70 8.43 8.73
A. Money growth 7.19 (14.07) 562 (21.92) 9.54 (2.28) 7.69 (11.54) 7.58 (12.10) 7.38 (13.08) 8.03 (9.85)
B. Standard deviation of inflation 381 (1547) 0.00 (85.90) 8.66 (3.36) 9.00 (2.50) 7.72 (571) 749 (627) 8.03 (4.93)
C. Inflation: most recent year 0.54 (47.30) 6.75 (16.26) 9.08 (4.60) 8.92 (5.40) 9.50 (2.50) 8.86 (5.72) 8.84 (5.78)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 413 6.32 197 7.28 7.00 739 6.57
A, Tariffs 4.80 756 8.62 8.84 792 117 .77
(i) Revenue from trade taxes (% of trade sector) 480 (7.80) 8.47 (2.30) 841 (2.38) 9.16 (1.26) 9.24 (1.14) 9.24 (1.14) 9.24 (1.14)
(i) Mean tariff rate 6.66 (16.70) 841 (2.38) 8.56 (7.20) 7.76 (11.20) 7.68 (11.60) 7.68 (11.60)
(iii) Standard deviation of tariff rates 9.36 (1.60) 8.80 (2.99) 6.77 (8.06) 6.38 (9.05) 6.38 (9.05)
B. Regulatory trade barriers 5.49 490 576 5.49 273
(i) Non-tariff trade barriers 4.82 3.90 438 442 357
(ii) Compliance cost of importing and exporting 6.16 590 7.14 6.57 1.89
C. Black-market exchange rates 5,60 9.40 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2.00 2.00 7.78 538 432 6.29 5.77
(i) Foreign ownership/investment restrictions 8,63 491 4,02 425 269
(ii) Capital controls 2.00 2.00 6.92 6.92 462 462 462
(iii) Freedom of foreigners to visit 430 431 10.00 10.00
Area 5. Regulation 3.81 6.37 6.18 5.74 6.01 6.02 5.79
A. Credit Market regulations 249 9.33 9.21 8.38 9.00 9.00 8.86
(i) Ownership of banks 10.00 10.00 8.00 8.00 8.00 8.00
(ii) Private sector credit 497 10.00 9.63 8.14 10.00 10.00 8.57
(iii) Interest rate controls (negative real interest rates) 0.00 8.00 8.00 9.00 9.00 9.00 10.00
B. Labor Market regulations 473 457 454 448 4.06
(i) Hiring regulations and minimum wage 3.09 2.20 2.23 223 110
(ii) Hiring and firing regulations 490 5.45 412 417 246
(iii) Centralized collective bargaining 713 750 537 5,01 5.74
(iv) Hours regulations 551 470 8.00 8.00 8.00
(v) Mandated cost of worker dismissal
(vi) Conscription 3.00 3.00 3.00 3.00 3.00 3.00 3.00
C. Business regulations 459 426 448 458 446
(i) Administrative requirements 550 255 3.65 433 3.58
(i) Bureaucracy costs 3.85 400 6.04 6.04 6.04
(iii) Starting a business 387 6.81 744 7.75 7.79
(iv) Extra payments/bribes/favoritism 514 472 3.05 292 293
(v) Licensing restrictions 751 6.72 6.43 6.43
(vi) Cost of tax compliance 0.00 0.00 0.00 0.00
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Bosnia and Herzegovina

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.20 (101) 6.66 (90) 7.00 (77) 6.85 (91)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 5.48 5.53 5.39 5.39
A. Government consumption 5.76 (2042) 5.64 (2082) 5.59 (21,00) 5.59 (20.98)
B. Transfers and subsidies 5.65 (16.46) 6.00 (15.19) 5.46 (17.16) 5.46 (17.16)
C. Government enterprises and investment 4,00 (33.18) 4,00 (37.09) 400 (3273) 400 (3273)
D. Top marginal tax rate 6.50 6.50 6,50 6,50
(i) Top marginal income tax rate 10.00 (15) 10.00 (10) 10.00 (10) 10.00 (10)
(ii) Top marginal income and payroll tax rate 3.00 (50) 3.00 (47) 3.00 (47) 3.00 (47)
Area 2. Legal System and Property Rights 3.58 4,57 5.83 4.98
A. Judicial independence 354 344 479 311
B. Impartial courts 3.26 3.09 433 290
C. Protection of property rights 3.26 322 447 356
D. Military interference in rule of law and politics 4.20 450 530 6.14
E. Integrity of the legal system
F. Legal enforcement of contracts 3,65 353 391 392
G. Regulatory costs of the sale of real property 336 763 7.84 7.84
H. Reliability of police 283 5.40 730 730
. Business costs of crime 451 576 870 5.05
Area 3. Sound Money 8.42 8.27 8.60 8.53
A. Money growth 9.80 (1.00) 9.88 (0.58) 9.77 (114) 9.62 (1.90)
B. Standard deviation of inflation 9.32 (1.70) 8,62 (346) 966 (0.85) 969 (0.77)
C. Inflation: most recent year 957 (213) 9.56 (2.19) 998 (-0.09) 9.81 (-093)
D. Freedom to own foreign currency bank accounts 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 6.74 1.56 7.50 1.4
A Tariffs 593 844 848 8.46
(i) Revenue from trade taxes (% of trade sector) 3.89 (9.16) 10.00 0.00 10.00 0.00 10.00 0.00
(ii) Mean tariff rate 8.56 (7.20) 8.70 (6.50) 8.72 (6.40) 8.72 (6.40)
(iii) Standard deviation of tariff rates 5.33 (11.66) 6.62 (845) 6.72 (819) 6,67 (832)
B. Regulatory trade barriers 6.22 6.78 6.49 751
(i) Non-tariff trade barriers 5.67 5.66 496 543
(ii) Compliance cost of importing and exporting 6.76 791 8,01 9,60
C. Black-market exchange rates 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 480 501 5,05 496
(i) Foreign ownership/investment restrictions 525 512 5,62 5.36
(ii) Capital controls 385 462 3.08 3.08
(iii) Freedom of foreigners to visit 5.30 531 6.46 6.46
Area 5. Regulation 6.77 1.35 1.67 7.61
A. Credit Market regulations 9.33 9.26 9.48 9.09
(i) Ownership of banks 8.00 10.00 10.00 10.00
(ii) Private sector credit 10.00 778 8.44 7.26
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 10.00
B. Labor Market regulations 6.09 729 719 7.83
(i) Hiring regulations and minimum wage 330 333 443 443
(ii) Hiring and firing regulations 457 5.87 555 7.46
(iii) Centralized collective bargaining 787 7.03 567 755
(iv) Hours regulations 8.70 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 713 751 751 751
(vi) Conscription 5.00 10.00 10.00 10.00
C. Business regulations 490 549 6.33 591
(i) Administrative requirements 199 297 429 250
(ii) Bureaucracy costs 6.16 6.19 6.19 6.19
(iii) Starting a business 172 8.44 857 761
(iv) Extra payments/bribes/favoritism 522 413 552
(v) Licensing restrictions 241 595 7.96 7.96
(vi) Cost of tax compliance 587 527 544 5.29
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Botswana
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.34 (51) 5.92 (45) 7.42 (31) 7.09 (58) 7.03 (68) 7.19 (61) 7.27 (59)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 3.62 4.74 4.76 5.54 5.55 6.76 6.11
A. Government consumption 3.68 (27.50) 1.63 (3445) 0.00 (49.02) 0.00 (4391) 2.03 (3310) 3.88 (26.80) 4.28 (25.44)
B. Transfers and subsidies 8.80 (4.90) 8.34 (6.60) 8.04 (7.70) 716 (1091) 716 (1091) 716 (1091) 716 (1091)
C. Government enterprises and investment 2.00 (44.90) 6.00 (26.50) 2.00 (46.20) 6.00 (29.41) 4,00 (38.90) 7.00 (21.73) 4,00 (31.97)
D. Top marginal tax rate 0.00 3.00 9.00 9.00 9.00 9.00 9.00
(i) Top marginal income tax rate 0.00 (75) 3.00 (50) 9.00 (25) 9.00 (25) 9.00 (25) 9.00 (25) 9.00 (25)
(i) Top marginal income and payroll tax rate 3.00 (50) 9.00 (25) 9.00 (25) 9.00 (25) 9,00 (25) 9.00 (25)
Area 2. Legal System and Property Rights 6.28 7.81 6.53 6.81 6.04 6.10
A. Judicial independence 722 721 6.46 6.39
B. Impartial courts 6.76 6.57 6.32 5.21 563
C. Protection of property rights 6.43 6.86 6.50 6.49
D. Military interference in rule of law and politics 10.00 10.00 10.00 8.33 8.33
E. Integrity of the legal system 6.67 6.67 583 583 583
F. Legal enforcement of contracts 330 4.05 3.34 3.34
G. Regulatory costs of the sale of real property 8.18 8.05 8.04 8.10
H. Reliability of police 5.22 6.45 542 542
I. Business costs of crime 515 6.41 5.21 533
Area 3. Sound Money 5.49 5.84 9.09 8.80 8.27 8.39 8.87
A. Money growth 9.32 (341) 8.00 (9.98) 9.86 (0.72) 855 (-7.27) 837 (814) 8.36 (822) 9.20 (399)
B. Standard deviation of inflation 6.44 (8.90) 6.55 (8.62) 8.24 (4.40) 8.40 (401) 6.08 (9.80) 6.38 (9.06) 7.17 (7.07)
C. Inflation: most recent year 6.18 (19.08) 8.79 (6.03) 8.28 (8.60) 8.28 (861) 8.61 (6.95) 8.82 (5.88) 9.12 (4.40)
D. Freedom to own foreign currency bank accounts 0.00 0.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 5.93 6.63 192 715 7.06 6.85 748
A, Tariffs 479 6.29 6.84 6.27 598 518 522
(i) Revenue from trade taxes (% of trade sector) 147 (12.80) 5.60 (6.60) 5.96 (6.06) 5.96 (6.06) 4.40 (8.40) 1.65 (12.52) 1.65 (12.52)
(i) Mean tariff rate 8.12 (9.40) 7.80 (11.00) 5.96 (6.06) 8.02 (9.90) 8.46 (7.70) 8.48 (7.60) 8.48 (7.60)
(iii) Standard deviation of tariff rates 548 (11.30) 6.00 (10.00) 482 (12.96) 5.07 (12.32) 541 (11.48) 553 (11.17)
B. Regulatory trade barriers 552 5.81 5.68 7.86
(i) Non-tariff trade barriers 633 6.36 5.65 653
(ii) Compliance cost of importing and exporting 471 5.26 572 9.20
C. Black-market exchange rates 8.00 8.60 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 5.00 5.00 6.92 6.81 6.46 6.55 6.84
(i) Foreign ownership/investment restrictions 6.90 737 6.45 7.33
(ii) Capital controls 5.00 5.00 6.92 6.92 5.38 5.38 5.38
(iii) Freedom of foreigners to visit 6.60 6.64 7.80 7.80
Area 5. Regulation 6.32 6.12 751 144 748 192 .79
A. Credit Market regulations 6.47 6.33 10.00 9.18 8.28 9.33 9.33
(i) Ownership of banks 5.00 10.00 8.00 8.00 8.00 8.00
(ii) Private sector credit 8.95 10.00 10.00 9.55 7.84 10.00 10.00
(iii) Interest rate controls (negative real interest rates) 400 400 10.00 10.00 9.00 10.00 10.00
B. Labor Market regulations 7.09 735 761 737
(i) Hiring regulations and minimum wage 10.00 10.00 10.00 10.00
(ii) Hiring and firing regulations 414 412 462 4.87
(iii) Centralized collective bargaining 6.72 6.21 7.29 554
(iv) Hours regulations 10.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 1.66 378 378 378
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 6.04 6.82 6.82 6.67
(i) Administrative requirements 355 471 418 3.74
(i) Bureaucracy costs 341 523 5.23 5.23
(iii) Starting a business 6.56 8.03 8.07 8.46
(iv) Extra payments/bribes/favoritism 6.91 6.44 6.02 519
(v) Licensing restrictions 741 8.19 9.12 9.12
(vi) Cost of tax compliance 843 8.30 8.30 8.30
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Brazil
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.18 (82) 4.23 (98) 6.00 (87) 6.28 (99) 6.54 (100) 6.35 (122) 6.27 (124)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data)

Area 1. Size of Government 5.27 6.07 5.98 7.23 1.35 6.87 6.98
A. Government consumption 8.34 (11.65) 455 (2455) 4.44 (2490) 443 (2494) 415 (25.90) 412 (26.00) 458 (2442)
B. Transfers and subsidies 6.76 (12.40) 7.22 (10.70) 596 (15.33) 8.98 (424) 7.26 (10.55) 7.34 (10.25) 7.34 (10.25)
C. Government enterprises and investment 2.00 (49.20) 7.00 (24.90) 8.00 (17.80) 10.00 (10.14) 10,00 (12.15) 10.00 (13.20) 10.00 (13.20)
D. Top marginal tax rate 4,00 550 550 550 8.00 6.00 6.00
(i) Top marginal income tax rate 4,00 (55) 9,00 (25) 8,00 (28) 8.00 (28) 8.00 (28) 8.00 (28) 8.00 (28)
(ii) Top marginal income and payroll tax rate 2,00 (53) 3.00 (50) 3.00 (50) 8.00 (28) 4,00 (44) 4,00 (44)
Area 2. Legal System and Property Rights 5.86 6.19 5.35 4.69 5.16 4.88 4.67
A. Judicial independence 551 3.03 456 426 397
B. Impartial courts 6.18 342 430 355 3.09
C. Protection of property rights 5,08 6.02 5,69 499 486
D. Military interference in rule of law and politics 6.67 6.67 6.67 6.67 6.67
E. Integrity of the legal system 333 417 333 333 333
F. Legal enforcement of contracts 482 4,00 4,00 374
G. Regulatory costs of the sale of real property 8.19 851 858 8.38
H. Reliability of police 311 542 485 485
. Business costs of crime 2.76 397 372 312
Area 3. Sound Money 1.66 0.00 6.14 7.64 797 8.13 8.23
A. Money growth 3.26 (3371) 0.00 (458.38) 8.07 (9.63) 7.92 (10.39) 8.55 (7.27) 9.23 (3.86) 9.60 (2.02)
B. Standard deviation of inflation 337 (1657) 0.00 (878.93) 7.88 (529) 9.02 (2.45) 9.33 (1.67) 952 (1.19) 9.58 (1.05)
C. Inflation: most recent year 0.00 (87.47) 0.00 (2509.47) 8.59 (7.04) 863 (6.87) 899 (5.04) 8.76 (6.20) 8.73 (6.33)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 3.24 4.28 6.67 7.15 7.15 6.92 6.73
A Tariffs 333 484 718 720 720 718 718
(i) Revenue from trade taxes (% of trade sector) 3.33 (10.00) 7.53 (370) 7.21 (418) 7.21 (418) 8.29 (257) 8.19 (272) 8.19 (272)
(ii) Mean tariff rate 4,00 (30.00) 7.21 (418) 7.54 (12.30) 7.26 (13.70) 7.30 (13.50) 7.30 (13.50)
(iii) Standard deviation of tariff rates 3.00 (17.50) 7.20 (7.00) 6.85 (7.87) 6.05 (9.86) 6.06 (9.86) 6.06 (9.86)
B. Regulatory trade barriers 534 6.14 6.48 6.47 484
(i) Non-tariff trade barriers 4,02 512 495 497 476
(ii) Compliance cost of importing and exporting 6.66 7.16 8,01 7.98 492
C. Black-market exchange rates 6.40 8.00 10.00 9.04 978 945 981
D. Controls of the movement of capital and people 0.00 0.00 417 6.21 512 458 5,08
(i) Foreign ownership/investment restrictions 756 6.16 599 504 6.54
(ii) Capital controls 0.00 0.00 0.77 6.15 3.08 3.08 3.08
(iii) Freedom of foreigners to visit 6.30 6.31 5,62 5,62
Area 5. Regulation 4,89 4,59 5.84 4,67 5.06 4,96 474
A. Credit Market regulations 5.26 440 6.23 598 7.05 6.93 6.38
(i) Ownership of banks 5.00 5.00 5.00 5.00 5.00 5.00 5.00
(ii)) Private sector credit 6.79 8.21 8.69 7.93 9.16 7.78 6.15
(iii) Interest rate controls (negative real interest rates) 400 0.00 5.00 5.00 7.00 8.00 8.00
B. Labor Market regulations 478 4,65 384 450 436 449
(i) Hiring regulations and minimum wage 346 2.20 2.23 2.23 2.23
(ii) Hiring and firing regulations 6.18 5.25 2.85 319 2.86 3.16
(iii) Centralized collective bargaining 518 518 552 525 546 495 539
(iv) Hours regulations 6.01 4,00 6.00 6.00 6.00
(v) Mandated cost of worker dismissal 574 713 713 713
(vi) Conscription 3.00 3.00 3.00 3.00 3.00 3.00 3.00
C. Business regulations 6.64 420 362 360 3.36
(i) Administrative requirements 7.70 146 174 150 116
(ii) Bureaucracy costs 7.38 5.26 3.75 3.75 3.75
(iii) Starting a business 5.73 6.56 6.61 7.28 7.30
(iv) Extra payments/bribes/favoritism 573 6.28 469 4,06 297
(v) Licensing restrictions 5.65 493 5.00 5.00
(vi) Cost of tax compliance 0.00 0.00 0.00 0.00

www.freetheworld.com - www.fraserinstitute.org « Fraser Institute ©2016



50 - Economic Freedom of the World: 2016 Annual Report

Brunei Darussalam

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 7.17 (60) 7.17 (63) 7.25 (62)

Area 1. Size of Government

A. Government consumption

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)
5.00

Rating (Data)
5.00

Rating (Data)
5.00

0.00 (49.20) 0.00 (45.10) 0.00 (58.09)
B. Transfers and subsidies
C. Government enterprises and investment
D. Top marginal tax rate 10.00 10.00 10.00
(i) Top marginal income tax rate 10.00 (0) 10.00 (0) 10.00 (0)
(i) Top marginal income and payroll tax rate 10.00 (8) 10.00 (7) 10.00 (7)
Area 2. Legal System and Property Rights 6.52 6.60 6.73
A. Judicial independence 6.28 6.73 6.73
B. Impartial courts 5.28 523 6.44
C. Protection of property rights 6.06 597 597
D. Military interference in rule of law and politics 833 833 8.33
E. Integrity of the legal system 833 8.33 833
F. Legal enforcement of contracts 417 417 417
G. Regulatory costs of the sale of real property 4.80 4.80 4.80
H. Reliability of police 7.01 720 720
I. Business costs of crime 8.38 861 861
Area 3. Sound Money 8.31 8.18 8.99
A. Money growth 8.86 (-5.68) 8.80 (-5.98) 9.48 (2.60)
B. Standard deviation of inflation 445 (1387) 3.99 (15.02) 6,50 (875)
C. Inflation: most recent year 9.93 (0.36) 9.92 (0.38) 9.96 (-0.19)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 173 7.58 713
A, Tariffs 8.70 8.66 9.24
(i) Revenue from trade taxes (% of trade sector)
(i) Mean tariff rate 9.50 (2.50) 9.50 (2.50) 9.76 (1.20)
(iii) Standard deviation of tariff rates 7.89 (5.28) 7.82 (545) 871 (322)
B. Regulatory trade barriers 6.87 6,57 418
(i) Non-tariff trade barriers 6.11 551 6.20
(ii) Compliance cost of importing and exporting 763 763 2.16
C. Black-market exchange rates 10.00 10.00 10.00
D. Controls of the movement of capital and people 534 511 5.09
(i) Foreign ownership/investment restrictions 589 589 5.85
(ii) Capital controls 6.15 6.15 6.15
(iii) Freedom of foreigners to visit 3.98 3.27 3.27
Area 5. Regulation 8.32 8.49 8.38
A. Credit Market regulations 9.30 9.49 8.93
(i) Ownership of banks
(ii) Private sector credit 9.60 899 8.87
(iii) Interest rate controls (negative real interest rates) 9.00 10.00 9.00
B. Labor Market regulations 9.01 8.86 8.69
(i) Hiring regulations and minimum wage 10.00 10.00 10.00
(ii) Hiring and firing regulations 6.07 519 458
(iii) Centralized collective bargaining 7.98 797 754
(iv) Hours regulations 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 10.00 10.00 10.00
(vi) Conscription 10.00 10.00 10.00
C. Business regulations 6.64 7.13 753
(i) Administrative requirements 460 5.45 5.45
(i) Bureaucracy costs 460 460 460
(iii) Starting a business 6.64 6.66 954
(iv) Extra payments/bribes/favoritism 6.82 762 762
(v) Licensing restrictions 8.25 9.48 8.98
(vi) Cost of tax compliance 892 8.96 9,00

Fraser Institute ©2016 « www.fraserinstitute.org = www.freetheworld.com



Chapter 2: Country Data Tables - 51

Bulgaria
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.17 (99) 5.37 (108) 6.95 (67) 7.32 (42) 7.35 (40) 7.39 (45)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data) Rating (Data)

Area 1. Size of Government 2.54 4,51 6.30 6.46 6.99 7.00
A. Government consumption 9.04 (9.26) 491 (2331) 5.24 (22.20) 5.60 (20.96) 5.73 (2053) 5.62 (20.90) 5.66 (20.75)
B. Transfers and subsidies 272 (27.20) 5.81 (15.90) 560 (16.63) 561 (16.63) 582 (1583) 582 (1583)
C. Government enterprises and investment 0.00 (96.40) 4,00 (38.95) 8.00 (19.02) 7.00 (22.68) 8.00 (1541) 8.00 (1541)
D. Top marginal tax rate 3.00 6.00 750 850 850
(i) Top marginal income tax rate 5.00 (38) 9.00 (24) 10.00 (10) 10.00 (10) 10.00 (10)
(ii) Top marginal income and payroll tax rate 1.00 (56) 3.00 (50) 5,00 (38) 7.00 (34) 7.00 (34)
Area 2. Legal System and Property Rights 1.25 5.41 4.98 4.99 4.93 5.05
A. Judicial independence 418 251 323 222 281
B. Impartial courts 451 2.55 291 2.70 311
C. Protection of property rights 335 458 382 411 433
D. Military interference in rule of law and politics 833 833 833 833 833
E. Integrity of the legal system 6.67 6.67 417 417 417
F. Legal enforcement of contracts 477 477 477 477
G. Regulatory costs of the sale of real property 8.88 873 8.86 8.84
H. Reliability of police 2.90 3.99 378 378
. Business costs of crime 364 494 543 530
Area 3. Sound Money 4.45 3.23 8.89 9.51 9.43 9.24
A. Money growth 7.38 (13.10) 0.00 (76.68) 7.29 (1353) 9.89 (-0.57) 8.76 (6.18) 813 (9.34)
B. Standard deviation of inflation 5,64 (10.90) 0.00 (409.71) 9.28 (1.80) 8.64 (339) 9.13 (219) 9.11 (222)
C. Inflation: most recent year 476 (26.19) 7.94 (10.32) 8.99 (5.04) 9.51 (244) 9.82 (0.89) 9.72 (-1.42)
D. Freedom to own foreign currency bank accounts 0.00 0.00 5.00 10.00 10,00 10.00 10.00
Area 4. Freedom to Trade Internationally 2.81 7.33 1.22 794 7.62 8.02
A Tariffs 843 7.85 7.75 9.15 825 843
(i) Revenue from trade taxes (% of trade sector) 9.13 (1.30) 953 (0.71) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.82 (0.28)
(ii) Mean tariff rate 7.72 (11.40) 953 (071) 7.86 (10.70) 8.98 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 6.76 (6.11) 5.80 (10.50) 8.84 (291) 6.22 (9.46) 6.54 (8.64)
B. Regulatory trade barriers 6.42 572 6.29 6.39 761
(i) Non-tariff trade barriers 435 5,02 523 519 539
(ii) Compliance cost of importing and exporting 850 6.42 734 759 9.84
C. Black-market exchange rates 0.00 0.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 504 541 6.33 5.86 6.04
(i) Foreign ownership/investment restrictions 701 521 489 486 542
(ii) Capital controls 0.00 0.00 3.08 462 7.69 6.92 6.92
(iii) Freedom of foreigners to visit 6.40 6.42 5.79 5.79
Area 5. Regulation 3.80 6.37 7.33 7.69 7.80 7.64
A. Credit Market regulations 0.00 352 891 10.00 9.49 973 943
(i) Ownership of banks 0.00 0.00 8.00 10.00 10.00 10.00 10.00
(ii)) Private sector credit 6.55 9.72 10.00 8.46 9.19 8.28
(iii) Interest rate controls (negative real interest rates) 400 9.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 492 6.43 768 739 731
(i) Hiring regulations and minimum wage 257 830 6.67 557 557
(ii) Hiring and firing regulations 433 450 523 4.26 542
(iii) Centralized collective bargaining 787 762 6.95 7.28 759
(iv) Hours regulations 6.85 6.00 8.00 8.00 6.00
(v) Mandated cost of worker dismissal 917 9.25 9.25 9.26
(vi) Conscription 0.00 0.00 3.00 3.00 10.00 10.00 10.00
C. Business regulations 529 557 589 6.28 6.18
(i) Administrative requirements 6.10 2.75 342 344 3,60
(ii) Bureaucracy costs 595 3.38 5.89 5.89 5.89
(iii) Starting a business 253 8.68 9.41 9.42 9.42
(iv) Extra payments/bribes/favoritism 6,57 742 387 490 378
(v) Licensing restrictions 8.09 839 9.12 9.12
(vi) Cost of tax compliance 310 440 491 5.26
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Burkina Faso

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.85 (121) 5.93 (133) 6.08 (130) 6.02 (132)

Area 1. Size of Government

Rating (Data) Rating (Data) Rating (Data)

Rating (Data)
5.69

Rating (Data)
4.82

Rating (Data)
5.57

Rating (Data)
5.51

A. Government consumption 5.10 (22.66) 450 (24.70) 4.26 (25.50) 3.56 (27.91)
B. Transfers and subsidies 9.97 (0.60) 9.96 (0.66) 10.00 0.00 10.00 0.00
C. Government enterprises and investment 2.00 (41.40) 2.00 (46.87) 0.00 (54.20) 2.00 (44.90) 2.00 (47.15)
D. Top marginal tax rate 6.00 6.50
(i) Top marginal income tax rate 8.00 (28) 9,00 (25)
(ii) Top marginal income and payroll tax rate 4,00 (44) 4,00 (42)
Area 2. Legal System and Property Rights 417 433 3.93 3.84
A. Judicial independence 337 2.58 1.85 1.85
B. Impartial courts 367 358 359 3.59
C. Protection of property rights 5.74 549 416 416
D. Military interference in rule of law and politics 5.00 417 417 333
E. Integrity of the legal system 5.83 5.83 5.00 5.00
F. Legal enforcement of contracts 210 214 214 214
G. Regulatory costs of the sale of real property 156 468 4,69 476
H. Reliability of police 5.00 440 5.08 5.08
I. Business costs of crime 527 6.12 468 468
Area 3. Sound Money 6.84 6.87 6.99 6.96
A. Money growth 9.55 (2.23) 841 (7.96) 9.00 (5.01) 9.02 (491)
B. Standard deviation of inflation 911 (2.23) 9.24 (1.91) 9.08 (230) 8.86 (285)
C. Inflation: most recent year 872 (642) 9.85 (-0.76) 9.89 (0.54) 9.95 (-0.24)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 6.20 6.06 6.46 6.34
A, Tariffs 7.05 718 731 731
(i) Revenue from trade taxes (% of trade sector) 6.52 (5.22) 6.63 (5.06) 7.03 (4.45) 7.03 (4.45)
(i) Mean tariff rate 7.38 (13.10) 7.62 (11.90) 7.62 (11.90) 7.62 (11.90)
(iii) Standard deviation of tariff rates 7.26 (6.84) 7.29 (6.78) 7.29 (6.78) 7.29 (6.78)
B. Regulatory trade barriers 5.03 4.80 458 410
(i) Non-tariff trade barriers 7.04 593 549 549
(ii) Compliance cost of importing and exporting 3.02 367 367 271
C. Black-market exchange rates 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 272 2.28 3.93 3.93
(i) Foreign ownership/investment restrictions 740 6.06 557 557
(ii) Capital controls 0.77 0.77 0.77 0.77
(iii) Freedom of foreigners to visit 0.00 0.00 5.45 5.45
Area 5. Regulation 6.34 759 745 743
A. Credit Market regulations 7.83 871 8.68 8.68
(i) Ownership of banks 10.00 10.00 10.00 10.00
(ii) Private sector credit 549 8.14 8.03 8.03
(iii) Interest rate controls (negative real interest rates) 8.00 8.00 8.00 8.00
B. Labor Market regulations 5.89 776 7.34 7.16
(i) Hiring regulations and minimum wage 170 7.17 7.77 6.67
(ii) Hiring and firing regulations 4.82 594 5.15 5.15
(iii) Centralized collective bargaining 599 6.94 7.19 7.19
(iv) Hours regulations 6.00 8.00 6.00 6.00
(v) Mandated cost of worker dismissal 6.85 7.94 794 7.95
(vi) Conscription 10.00 10.00 10.00 10.00
C. Business regulations 530 6.28 6.34 6.45
(i) Administrative requirements 429 423 433 433
(i) Bureaucracy costs 409 6.40 6.40 6.40
(iii) Starting a business 6.06 7.86 8.10 9.03
(iv) Extra payments/bribes/favoritism 5.04 351 3.14 3.14
(v) Licensing restrictions 535 870 9.08 8.81
(vi) Cost of tax compliance 6.97 6.97 6.97 6.97
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Burundi
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 3.99 (86) 4.72 (89) 4.73 (116) 5.10 (133) 5.26 (146) 6.05 (134) 6.05 (129)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 4,53 437 5.80 4.98 441 5.91 5.99
A. Government consumption 9.07 (9.16) 8.75 (10.27) 7.96 (12.92) 552 (21.24) 3.50 (26.10) 5.15 (22.50) 5.44 (21.49)
B. Transfers and subsidies 9.43 (2.60) 9.43 (2.60) 9.73 (1.51) 10.00 (0.47) 10.00 (0.47)
C. Government enterprises and investment 0.00 (91.90) 0.00 (82.20) 0.00 (87.30) 0.00 (5381) 0.00 (72.30) 2.00 (47.20) 2.00 (47.20)
D. Top marginal tax rate 6.50 6,50
(i) Top marginal income tax rate 8,00 (30) 8.00 (30)
(ii) Top marginal income and payroll tax rate 5,00 (38) 5,00 (38)
Area 2. Legal System and Property Rights 4.67 4.42 293 2.99 2.98 341 3.54
A. Judicial independence 140 114 1.05 1.05
B. Impartial courts 367 2.53 264 319 3.19
C. Protection of property rights 331 284 293 293
D. Military interference in rule of law and politics 2.20 1.90 2.20 2.90 393
E. Integrity of the legal system
F. Legal enforcement of contracts 391 2,65 265 266
G. Regulatory costs of the sale of real property 322 6.38 851 851
H. Reliability of police 370 199 193 193
. Business costs of crime 392 401 415 415
Area 3. Sound Money 5.56 6.50 6.19 6.71 7.01 794 8.04
A. Money growth 791 (1045) 997 (015) 767 (11.66) 6.83 (15.85) 748 (12.61) 882 (589) 9.13 (4.37)
B. Standard deviation of inflation 7,60 (5.99) 722 (6.94) 6.95 (7.62) 7.72 (569) 6.83 (7.93) 9.53 (1.18) 891 (272)
C. Inflation: most recent year 6.72 (16.38) 8.80 (5.99) 514 (2431) 7.30 (1352) 8.72 (6.40) 841 (7.95) 9.12 (4.38)
D. Freedom to own foreign currency bank accounts 0.00 0.00 5.00 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 0.33 3.37 4.48 3.73 4,94 6.51 6.18
A Tariffs 0.00 1.30 113 448 4.64 6.90 6.90
(i) Revenue from trade taxes (% of trade sector) 0.00 (18.10) 0.00 (22.90) 1.13 (1331) 1.13 (1331) 1.13 (1331) 8.07 (2.90) 8.07 (2.90)
(ii) Mean tariff rate 2,60 (37.00) 113 (1331) 6.08 (19.60) 7.50 (12.50) 7.44 (12.80) 7.44 (12.80)
(iii) Standard deviation of tariff rates 6.24 (9.40) 5.30 (11.75) 5.19 (12.03) 5.19 (12.03)
B. Regulatory trade barriers 2.96 397 445 267
(i) Non-tariff trade barriers 412 4,08 410 419
(ii) Compliance cost of importing and exporting 179 386 480 114
C. Black-market exchange rates 1.00 8.80 10.00 488 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 231 2,62 116 471 518
(i) Foreign ownership/investment restrictions 554 349 337 476
(ii) Capital controls 0.00 0.00 231 231 0.00 0.77 0.77
(iii) Freedom of foreigners to visit 0.00 0.00 10.00 10.00
Area 5. Regulation 4,84 4,96 4.27 7.10 6.96 6.47 6.51
A. Credit Market regulations 294 3.26 142 879 760 5.00 5.00
(i) Ownership of banks 2.00 0.00 0.00 8.00 5.00 5.00 5.00
(ii)) Private sector credit 481 5.78 0.25 8.36 7.80 0.00 0.00
(iii) Interest rate controls (negative real interest rates) 2.00 400 4,00 10.00 10.00 10.00 10.00
B. Labor Market regulations 769 779 774 7.89
(i) Hiring regulations and minimum wage 10.00 10.00 10.00 10.00
(ii) Hiring and firing regulations 575 477 379 420
(iii) Centralized collective bargaining 807 824 6.90 7.38
(iv) Hours regulations 470 6.00 8.00 8.00
(v) Mandated cost of worker dismissal 759 776 7.76 7.76
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 482 549 6.67 6.64
(i) Administrative requirements 2.76 382 357 357
(ii) Bureaucracy costs 467 758 758 758
(iii) Starting a business 6.64 832 9.70 973
(iv) Extra payments/bribes/favoritism 398 2,60 298 272
(v) Licensing restrictions 246 372 929 929
(vi) Cost of tax compliance 843 6.93 6.93 6.93
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Cambodia
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 7.10 (66) 7.20 (58) 7.20 (68)

Rating (Data) Rating (Data)
Area 1. Size of Government

A. Government consumption

Rating (Data)

Rating (Data)

Rating (Data)
7.88

Rating (Data)
7.87

Rating (Data)
7.86

9.64 (7.24) 9.81 (6.66) 9.82 (662)
B. Transfers and subsidies 9.89 (0.89) 9.68 (1.67) 9.64 (1.82)
C. Government enterprises and investment 2.00 (40.00) 2.00 (47.58) 2.00 (47.58)
D. Top marginal tax rate 10.00 10.00 10.00
(i) Top marginal income tax rate 10.00 (20) 10.00 (20) 10.00 (20)
(i) Top marginal income and payroll tax rate 10.00 (20) 10.00 (20) 10.00 (20)
Area 2. Legal System and Property Rights 4,61 4.10 4.19
A. Judicial independence 346 212 249
B. Impartial courts 488 313 2.86
C. Protection of property rights 463 391 429
D. Military interference in rule of law and politics 470 590 6.20
E. Integrity of the legal system
F. Legal enforcement of contracts 244 182 183
G. Regulatory costs of the sale of real property 753 750 750
H. Reliability of police 397 3.24 3.24
I. Business costs of crime 531 5.20 515
Area 3. Sound Money 9.26 9.50 9.26
A. Money growth 9.43 (-2.86) 890 (551) 8.16 (9.20)
B. Standard deviation of inflation 843 (392) 9.69 (0.78) 965 (0.87)
C. Inflation: most recent year 9.20 (4.00) 9.41 (2.94) 9.23 (3.86)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 729 7.88 1.56
A, Tariffs 855 7.66 761
(i) Revenue from trade taxes (% of trade sector) 855 (2.17) 861 (2.09) 8,60 (2.10)
(i) Mean tariff rate 7.82 (10.90) 7.76 (11.20)
(iii) Standard deviation of tariff rates 6.56 (8.61) 6.46 (5.85)
B. Regulatory trade barriers 6.09 6.14 474
(i) Non-tariff trade barriers 5.48 5.45 537
(ii) Compliance cost of importing and exporting 6.70 6.82 411
C. Black-market exchange rates 10.00 10.00 10.00
D. Controls of the movement of capital and people 451 7.73 7.89
(i) Foreign ownership/investment restrictions 6.21 6.28 6.75
(ii) Capital controls 7.00 6.92 6.92
(iii) Freedom of foreigners to visit 0.33 10.00 10.00
Area 5. Regulation 6.43 6.66 713
A. Credit Market regulations 729 8.01 9.24
(i) Ownership of banks
(ii) Private sector credit 7.29 8.01 9.24
(iii) Interest rate controls (negative real interest rates)
B. Labor Market regulations 6.47 6.75 6.69
(i) Hiring regulations and minimum wage 557 6.67 6.67
(ii) Hiring and firing regulations 5.44 6.26 5.46
(iii) Centralized collective bargaining 6.49 6.27 6.71
(iv) Hours regulations 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 6.30 6.30 6.30
(vi) Conscription 5.00 5.00 5.00
C. Business regulations 552 5.22 544
(i) Administrative requirements 442 393 4,08
(i) Bureaucracy costs 6.25 6.25 6.25
(iii) Starting a business 6.02 5.22 6.31
(iv) Extra payments/bribes/favoritism 345 2.89 2.96
(v) Licensing restrictions 493 499 499
(vi) Cost of tax compliance 8.06 8.06 8.06
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Cameroon
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.81 (33) 5.76 (49) 5.92 (90) 5.91 (118) 6.31 (117) 6.34 (123) 6.25 (125)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 8.37 5.24 6.89 7.04 797 8.00 7.98
A. Government consumption 818 (1219) 7.04 (16.06) 8.00 (12.80) 8.07 (12.55) 7.82 (1340) 7.94 (13.00) 7.85 (13.32)
B. Transfers and subsidies 9.92 (0.80) 9.40 (2.70) 9.57 (2.09) 9.57 (2.09) 9.57 (2.09) 9.57 (2.09) 9.57 (2.09)
C. Government enterprises and investment 7.00 (22.20) 4,00 (31.50) 10.00 (13.10) 10.00 (6.27) 10.00 (11.80) 10.00 (11.90) 10.00 (11.29)
D. Top marginal tax rate 050 0.00 0.50 450 450 450
(i) Top marginal income tax rate 1.00 (60) 0.00 (65) 1.00 (60) 5,00 (39) 5,00 (39) 5,00 (39)
(ii) Top marginal income and payroll tax rate 0.00 (63) 0.00 (68) 0.00 (68) 4,00 (41) 400 (41) 400 (41)
Area 2. Legal System and Property Rights 5.78 5.79 4,59 3.53 4.00 4.06 417
A. Judicial independence 2.06 2.86 3.05 343
B. Impartial courts 3.76 281 383 405 418
C. Protection of property rights 414 438 439 488
D. Military interference in rule of law and politics 6.67 6.67 5.83 5.00 5.00
E. Integrity of the legal system 333 333 333 333 333
F. Legal enforcement of contracts 217 217 217 217
G. Regulatory costs of the sale of real property 324 324 337 337
H. Reliability of police 383 450 5.48 5.48
. Business costs of crime 349 5.85 566 566
Area 3. Sound Money 5.66 7.01 6.60 721 6.74 6.97 7.16
A. Money growth 7.83 (10.86) 898 (-5.10) 7.36 (1321) 9.89 (-0.53) 8.32 (8.38) 9.36 (322) 9.15 (4.27)
B. Standard deviation of inflation 765 (5.88) 9.38 (1.55) 9.30 (1.75) 9.34 (1.65) 8.88 (281) 8.89 (2.76) 9.89 (0.28)
C. Inflation: most recent year 7.15 (14.25) 9.67 (1.64) 9.75 (1.23) 9.60 (2.01) 9.74 (1.28) 9.61 (1.95) 9.61 (1.95)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 4,09 5.20 5.28 5.86 6.16 5.98 5.28
A Tariffs 267 6.40 5.08 550 550 547 550
(i) Revenue from trade taxes (% of trade sector) 2,67 (11.00) 6.40 (540) 3.84 (9.24) 3.84 (9.24) 3.84 (9.24) 3.84 (9.24) 3.84 (9.24)
(ii) Mean tariff rate 3.84 (924) 6.32 (1840) 6.44 (17.80) 6.40 (18.00) 6.36 (18.20)
(iii) Standard deviation of tariff rates 6.33 (9.18) 6.23 (9.43) 6.18 (9.54) 6.29 (9.28)
B. Regulatory trade barriers 552 6,57 579 294
(i) Non-tariff trade barriers 5.20 6.46 491 5.88
(ii) Compliance cost of importing and exporting 584 6.68 6.68 0.00
C. Black-market exchange rates 9.60 9.20 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 0.77 241 258 266 270
(i) Foreign ownership/investment restrictions 6.46 6.19 6.01 6.15
(ii) Capital controls 0.00 0.00 0.77 0.77 154 154 154
(iii) Freedom of foreigners to visit 0.00 0.00 0.42 0.42
Area 5. Regulation 5.16 5.56 6.25 5.91 6.70 6.68 6.67
A. Credit Market regulations 3.00 485 6.67 731 750 715 7.04
(i) Ownership of banks 0.00 0.00 2.00 5.00 5.00 5.00 5.00
(ii)) Private sector credit 6.54 10.00 7.93 8.50 744 7.13
(iii) Interest rate controls (negative real interest rates) 6.00 8.00 8.00 9.00 9.00 9.00 9.00
B. Labor Market regulations 730 756 729 743
(i) Hiring regulations and minimum wage 7.20 723 7.23 7.23
(ii) Hiring and firing regulations 571 6.32 535 5.40
(iii) Centralized collective bargaining 595 643 6.15 6.92
(iv) Hours regulations 8.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 6.94 738 7.01 7.01
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 311 504 559 554
(i) Administrative requirements 175 339 404 391
(ii) Bureaucracy costs 3,66 591 591 591
(iii) Starting a business 6.54 8.44 8.65 871
(iv) Extra payments/bribes/favoritism 398 330 3.36 331
(v) Licensing restrictions 270 6.54 8.68 8.45
(vi) Cost of tax compliance 0.00 267 294 294
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Canada
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 7.77 (5) 8.17 (6) 8.36 (7) 8.12 (9) 7.94 (5) 7.92 (8) 7.98 (5)

Area 1. Size of Government

Rating (Data)
5.37

Rating (Data)
5.81

Rating (Data)
5.97

Rating (Data)
6.38

Rating (Data)
5.92

Rating (Data)
6.26

Rating (Data)
6.32

A. Government consumption 3.29 (2883) 3.35 (2863) 4.54 (24,56) 4.23 (2561) 3.73 (27.32) 3.53 (28.00) 3.68 (27.50)
B. Transfers and subsidies 6.19 (14.50) 5.89 (15.60) 6.34 (1392) 7.31 (10.38) 6.94 (11.72) 751 (9.63) 761 (9.26)
C. Government enterprises and investment 10.00 (12.60) 10.00 (1370) 10.00 (14.89) 8.00 (15.65) 7.00 (20.23) 8.00 (16.24) 8.00 (16.24)
D. Top marginal tax rate 2.00 4.00 3.00 6.00 6.00 6.00 6.00
(i) Top marginal income tax rate 2.00 (60-68) 4,00 (44-54) 3.00 (44-51) 6.00 (39-49) 6.00 (39-50) 6.00 (39-50) 6.00 (39-50)
(i) Top marginal income and payroll tax rate 4,00 (44-54) 3.00 (44-51) 6.00 (39-49) 6.00 (39-50) 6.00 (39-50) 6.00 (39-50)
Area 2. Legal System and Property Rights 7.18 8.35 9.27 8.08 8.16 7.99 8.05
A. Judicial independence 9.19 791 8.88 859 8,67
B. Impartial courts 9.19 742 7.08 6.92 6.88
C. Protection of property rights 7.98 8.16 832 8.32 8.34
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 10.00 10.00 9.17 9.17 9.17
F. Legal enforcement of contracts 481 481 481 481
G. Regulatory costs of the sale of real property 9.14 9.09 8.60 8.60
H. Reliability of police 7.95 8.85 8.55 855
I. Business costs of crime 737 719 6.98 7.38
Area 3. Sound Money 9.09 9.68 9.53 9.68 9.46 9.47 9.60
A. Money growth 9.24 (378) 9.70 (1.50) 9.31 (346) 9.64 (1.81) 9.55 (2.27) 893 (5.35) 9.13 (4.35)
B. Standard deviation of inflation 9.32 (1.70) 9.65 (0.88) 9.34 (1.65) 9.54 (1.15) 8.64 (340) 9.15 (213) 9.67 (083)
C. Inflation: most recent year 7.80 (11.00) 9.38 (311) 945 (2.75) 9.56 (2.21) 9.64 (178) 9.81 (0.94) 9.62 (1.91)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 8.69 8.64 8.97 .17 7.84 154 7.83
A, Tariffs 8.08 793 8.78 6.65 725 7.01 6.97
(i) Revenue from trade taxes (% of trade sector) 8.40 (2.40) 9.20 (1.20) 9.79 (0.31) 9.77 (0.35) 9.77 (0.35) 9.77 (0.35) 9.77 (0.35)
(i) Mean tariff rate 7.76 (11.20) 812 (9.40) 9.79 (0.31) 9.10 (450) 9.26 (3.70) 9.16 (4.20) 9.16 (4.20)
(iii) Standard deviation of tariff rates 6.48 (8.80) 7.32 (6.70) 1.07 (22.33) 2.73 (1817) 2.10 (19.74) 1.97 (20.08)
B. Regulatory trade barriers 8.48 776 758 7.19 8.20
(i) Non-tariff trade barriers 745 6.63 6.26 5,50 6.50
(ii) Compliance cost of importing and exporting 9.50 889 889 8.87 9.89
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 8.00 8.00 8,65 6.67 6.52 597 6.17
(i) Foreign ownership/investment restrictions 883 750 7.07 6.81 7.39
(ii) Capital controls 8.00 8.00 8.46 6.92 6.92 6.92 6.92
(iii) Freedom of foreigners to visit 5.60 5.56 419 419
Area 5. Regulation 8.53 8.39 8.06 8.66 8.31 8.32 8.11
A. Credit Market regulations 9.72 9.74 10.00 10.00 9.36 10.00 973
(i) Ownership of banks 10.00 10.00 10.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 9.16 9.21 10.00 10.00 9.08 10.00 9.20
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 10.00 9.00 10.00 10.00
B. Labor Market regulations 733 7.05 6.41 8.20 851 8.35 8.14
(i) Hiring regulations and minimum wage 428 8.90 8.90 8.90 8.90
(ii) Hiring and firing regulations 6.47 5.08 5.44 6.47 5.68 6.06
(iii) Centralized collective bargaining 7.24 7.24 783 748 743 7.26 761
(iv) Hours regulations 4.75 449 484 10.00 10.00 10.00 8.00
(v) Mandated cost of worker dismissal 740 8.27 8.27 8.27
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 7.77 7.79 7.06 6.60 6.47
(i) Administrative requirements 7.20 387 422 474 473
(i) Bureaucracy costs 7.23 6.39 2.02 2.02 2.02
(iii) Starting a business 7.55 9.89 9.84 9.84 9.95
(iv) Extra payments/bribes/favoritism 9.08 839 8.13 7.65 6.72
(v) Licensing restrictions 952 9.63 6.86 6.86
(vi) Cost of tax compliance 867 853 853 853
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1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.39 (112) 6.94 (80) 6.89 (87)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 5.42 6.29 6.38
A. Government consumption 3.32 (28.70) 481 (2365) 5.17 (22.43)
B. Transfers and subsidies 9.34 (293) 9.36 (2.85) 9.36 (2.85)
C. Government enterprises and investment 4,00 (3822) 6.00 (27.83) 6.00 (27.83)
D. Top marginal tax rate 5.00 5.00 5.00
(i) Top marginal income tax rate 7.00 (35) 7.00 (35) 7.00 (35)
(ii) Top marginal income and payroll tax rate 3.00 (50) 3.00 (50) 3.00 (50)
Area 2. Legal System and Property Rights 6.02 5.92 5.93
A. Judicial independence 527 525 550
B. Impartial courts 437 419 387
C. Protection of property rights 466 463 507
D. Military interference in rule of law and politics 8,50 850 739
E. Integrity of the legal system
F. Legal enforcement of contracts 6.06 6.06 6.06
G. Regulatory costs of the sale of real property 8.13 837 8.86
H. Reliability of police 579 571 571
. Business costs of crime 536 4,68 496
Area 3. Sound Money 7.16 8.49 8.51
A. Money growth 947 (-2.67) 9.87 (-0.64) 9.93 (0.35)
B. Standard deviation of inflation 9.58 (1.06) 9.40 (1.50) 9.15 (213)
C. Inflation: most recent year 9.58 (2.08) 9.70 (1.51) 995 (-024)
D. Freedom to own foreign currency bank accounts 0.00 5.00 5.00
Area 4. Freedom to Trade Internationally 6.55 7.31 7.08
A Tariffs 6.60 6.69 6.69
(i) Revenue from trade taxes (% of trade sector) 7.02 (447) 725 (412) 725 (412)
(ii) Mean tariff rate 7.96 (10.20) 7.98 (10.10) 7.98 (10.10)
(iii) Standard deviation of tariff rates 482 (12.95) 483 (12.93) 483 (12.93)
B. Regulatory trade barriers 6.16 6.20 527
(i) Non-tariff trade barriers 486 517 517
(ii) Compliance cost of importing and exporting 745 724 538
C. Black-market exchange rates 10.00 10.00 10.00
D. Controls of the movement of capital and people 346 6.34 6.34
(i) Foreign ownership/investment restrictions 6.10 5,68 5,68
(ii) Capital controls 2.50 333 333
(iii) Freedom of foreigners to visit 177 10.00 10.00
Area 5. Regulation 6.82 6.70 6.55
A. Credit Market regulations 8.82 8.89 855
(i) Ownership of banks
(ii) Private sector credit 764 778 711
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00
B. Labor Market regulations 463 414 414
(i) Hiring regulations and minimum wage 5,00 3.90 3.90
(ii) Hiring and firing regulations 3.95 394 394
(iii) Centralized collective bargaining 733 651 651
(iv) Hours regulations 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 252 252 252
(vi) Conscription 1.00 0.00 0.00
C. Business regulations 7.00 7.06 6.96
(i) Administrative requirements 433 439 431
(ii) Bureaucracy costs 641 641 6.41
(iii) Starting a business 9.34 953 952
(iv) Extra payments/bribes/favoritism 6.04 546 492
(v) Licensing restrictions 798 8.63 8.63
(vi) Cost of tax compliance 792 792 7.98
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Central African Republic

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.48 (75) 5.02 (75) 5.27 (110) 4.77 (135) 5.21 (149) 5.19 (149) 5.01 (155)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 3.84 4.70 5.28 3.95 6.49 7.36 6.57
A. Government consumption 7.67 (1391) 7.41 (1481) 8.55 (10.92) 791 (1312) 9.32 (830) 8.84 (9.93) 9.68 (7.08)
B. Transfers and subsidies 9.65 (1.78) 9.58 (2.04) 958 (2.04)
C. Government enterprises and investment 0.00 (53.50) 2.00 (41.30) 2.00 (49.16) 0.00 (53.60) 2.00 (42.36) 4,00 (32.06) 4,00 (32.06)
D. Top marginal tax rate 5.00 7.00 3.00
(i) Top marginal income tax rate 5,00 (39-48) 7.00 (35) 3.00 (50)
(i) Top marginal income and payroll tax rate
Area 2. Legal System and Property Rights 4,67 4.42 435 2.81 2.34 2.09 1.98
A. Judicial independence
B. Impartial courts 3.30 3.30 2.30 249
C. Protection of property rights
D. Military interference in rule of law and politics 470 330 0.60 0.60 0.00
E. Integrity of the legal system 4,00
F. Legal enforcement of contracts 051 051 051 051
G. Regulatory costs of the sale of real property 411 497 493 493
H. Reliability of police
I. Business costs of crime
Area 3. Sound Money 5.25 7.08 7.03 7.04 6.95 6.50 6.06
A. Money growth 7.16 (14.22) 9.90 (-0.50) 912 (-4.39) 9.66 (1.70) 8.69 (6.56) 840 (7.99) 8.35 (8.26)
B. Standard deviation of inflation 750 (6.24) 8.86 (2.85) 9.65 (0.88) 9.08 (2.30) 9.39 (1.52) 892 (271) 8.23 (4.44)
C. Inflation: most recent year 6.35 (1827) 9.55 (2.27) 9.36 (3.20) 9.42 (2.88) 9.70 (1.49) 8.69 (655) 7.68 (11.58)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 418 4.06 5.19 437 4.66 4.56 4.69
A, Tariffs 293 297 558 6.21 6.09 449 449
(i) Revenue from trade taxes (% of trade sector) 2.93 (1060) 2.33 (11.50) 4.27 (860) 5.88 (6.18) 5.61 (6.58) 0.89 (1367) 0.89 (1367)
(i) Mean tariff rate 3.60 (32.00) 427 (8.60) 6.42 (17.90) 6.44 (17.80) 6.40 (18.00) 6.40 (18.00)
(iii) Standard deviation of tariff rates 6.20 (9.50) 6.33 (9.18) 6.23 (9.43) 6.18 (9.54) 6.18 (9.54)
B. Regulatory trade barriers 126 177 2.06 255
(i) Non-tariff trade barriers
(i) Compliance cost of importing and exporting 126 177 2.06 2,55
C. Black-market exchange rates 9.60 9.20 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 0.00 0.00 0.77 170 170
(i) Foreign ownership/investment restrictions
(ii) Capital controls 0.00 0.00 0.00 0.00 154 2.31 2.31
(iii) Freedom of foreigners to visit 0.00 0.00 1.09 1.09
Area 5. Regulation 4.85 4.52 5.68 5.60 5.45 5.75
A. Credit Market regulations 0.00 6.29 541 722 743 7.86 7.86
(i) Ownership of banks 0.00 2.00 2.00 5.00 5.00 5.00 5.00
(ii) Private sector credit 6.88 6.24 7.65 8.30 9.59 9.59
(iii) Interest rate controls (negative real interest rates) 10.00 8.00 9.00 9.00 9.00 9.00
B. Labor Market regulations 447 344 275 353
(i) Hiring regulations and minimum wage 3.90 277 0.00 110
(ii) Hiring and firing regulations
(iii) Centralized collective bargaining
(iv) Hours regulations 6.00 4.00 4.00 6.00
(v) Mandated cost of worker dismissal 7.96 7.01 7.01 7.01
(vi) Conscription 0.00 0.00 0.00 0.00 0.00 0.00 0.00
C. Business regulations 535 592 572 587
(i) Administrative requirements
(i) Bureaucracy costs
(iii) Starting a business 522 6.00 493 5.38
(iv) Extra payments/bribes/favoritism
(v) Licensing restrictions 6.48 741 7.65 7.65
(vi) Cost of tax compliance 435 435 459 459
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Chad

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.22 (67) 5.47 (105) 5.22 (132) 5.55 (140) 5.13 (151) 5.12 (152)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 6.19 6.45 7.87 8.13 5.96 6.06
A. Government consumption 412 (26.00) 8.66 (10.54) 9.44 (7.90) 9.71 (7.00) 8.46 (11.24) 8.91 (9.70) 9.31 (835)
B. Transfers and subsidies 9.89 (0.90) 992 (0.80) 9.92 (0.80) 9.92 (0.80) 9.92 (0.80) 9.92 (0.80)
C. Government enterprises and investment 0.00 (94.00) 0.00 (50.00) 4,00 (36.80) 6.00 (29.40) 4,00 (37.10) 400 (32.29)
D. Top marginal tax rate 1.00 1.00
(i) Top marginal income tax rate 1.00 (60) 1.00 (60)
(ii) Top marginal income and payroll tax rate 1.00 (60) 1.00 (60)
Area 2. Legal System and Property Rights 4.67 4.42 4.25 2.19 3.08 2.81 3.19
A. Judicial independence 1.28 267 197 227
B. Impartial courts 404 197 318 2,05 2.86
C. Protection of property rights 2.66 261 252 3.22
D. Military interference in rule of law and politics 470 2.80 2.20 3.40 358
E. Integrity of the legal system 4,00
F. Legal enforcement of contracts 0.30 222 222 222
G. Regulatory costs of the sale of real property 417 417 417 499
H. Reliability of police 222 274 275 275
. Business costs of crime 215 483 337 364
Area 3. Sound Money 6.61 5.68 6.64 6.03 6.30 6.15 6.44
A. Money growth 8.40 (7.98) 881 (-5.93) 9.67 (-1.66) 9.52 (2.40) 9.44 (2.82) 8.16 (9.21) 8.15 (9.26)
B. Standard deviation of inflation 9.76 (0.59) 6.19 (9.53) 7.65 (587) 6.17 (9.56) 6.17 (9.58) 6.48 (681) 7.94 (5.15)
C. Inflation: most recent year 8.25 (673) 7.72 (11.41) 9.24 (382) 842 (7.89) 9.58 (-2.08) 9.97 (0.15) 9.66 (1.68)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 5.53 5.41 4,96 5.03 5.05 5.23
A Tariffs 740 6.24 6.44 6.31 6.29 6.29
(i) Revenue from trade taxes (% of trade sector) 7.40 (3.90)
(ii) Mean tariff rate 6.56 (17.20) 6.42 (17.90) 6.40 (18.00) 6.40 (18.00)
(iii) Standard deviation of tariff rates 5.64 (10.90) 6.33 (9.18) 6.21 (9.49) 6.18 (9.54) 6.18 (9.54)
B. Regulatory trade barriers 182 2,05 181 246
(i) Non-tariff trade barriers 364 4,09 362 399
(ii) Compliance cost of importing and exporting 0.00 0.00 0.00 093
C. Black-market exchange rates 9.60 9.20 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 0.00 157 177 210 216
(i) Foreign ownership/investment restrictions 470 376 369 384
(ii) Capital controls 0.00 0.00 0.00 0.00 154 154 154
(iii) Freedom of foreigners to visit 0.00 0.00 1.09 1.09
Area 5. Regulation 4.27 4,62 5.03 5.21 5.68 4,69
A. Credit Market regulations 2,00 476 468 5.68 6.03 6.56 367
(i) Ownership of banks 2.00 0.00 0.00 2.00 2.00 2.00 2.00
(ii)) Private sector credit 6.29 6.04 6.03 7.10 8,68 0.00
(iii) Interest rate controls (negative real interest rates) 8.00 8.00 9.00 9.00 9.00 9.00
B. Labor Market regulations 595 599 594 5.82
(i) Hiring regulations and minimum wage 6.10 5,00 6.10 6.10
(ii) Hiring and firing regulations 4.26 523 387 472
(iii) Centralized collective bargaining 770 6.78 6.75 7.14
(iv) Hours regulations 8.00 8.00 8.00 6.00
(v) Mandated cost of worker dismissal 6.66 794 794 795
(vi) Conscription 10.00 0.00 3.00 3.00 3.00 3.00 3.00
C. Business regulations 347 361 455 457
(i) Administrative requirements 2.35 2.70 315 340
(ii) Bureaucracy costs 3.13 6.97 6.97 6.97
(iii) Starting a business 387 457 5,68 584
(iv) Extra payments/bribes/favoritism 369 224 217 212
(v) Licensing restrictions 597 341 753 730
(vi) Cost of tax compliance 179 179 179 179
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Chile

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.19 (55) 6.75 (28) 7.41 (33) 7.89 (12) 7.91 (8) 7.86 (12) 7.83 (13)

Area 1. Size of Government

Rating (Data)
5.00

Rating (Data)
6.51

Rating (Data)
6.12

Rating (Data)
743

Rating (Data)
791

Rating (Data)
8.03

Rating (Data)
7.99

A. Government consumption 7.36 (14.98) 7.76 (1362) 7.02 (1614) 7.13 (15.76) 6.74 (17.10) 7.00 (16.20) 6.85 (16.70)
B. Transfers and subsidies 6.62 (12.90) 7.28 (10.50) 6.48 (1342) 760 (9.32) 7.90 (8.20) 811 (7.42) 811 (7.42)
C. Government enterprises and investment 4,00 (32.20) 7.00 (20.50) 6.00 (2821) 10.00 (872) 10.00 (1061) 10.00 (873) 10.00 (873)
D. Top marginal tax rate 2.00 4.00 5.00 5.00 7.00 7.00 7.00
(i) Top marginal income tax rate 2.00 (58) 4,00 (50) 5.00 (45) 5,00 (40) 7.00 (40) 7.00 (40) 7.00 (40)
(i) Top marginal income and payroll tax rate 4,00 (50) 5.00 (45) 5.00 (40) 7.00 (40) 7.00 (40) 7.00 (40)
Area 2. Legal System and Property Rights 6.43 6.19 6.53 6.74 717 7.01 6.94
A. Judicial independence 5.85 477 745 7.02 6.72
B. Impartial courts 6.51 599 6.19 542 503
C. Protection of property rights 5.27 747 6.73 6.64 6.79
D. Military interference in rule of law and politics 6.67 6.88 750 750 750
E. Integrity of the legal system 833 833 750 7.50 7.50
F. Legal enforcement of contracts 511 511 511 511
G. Regulatory costs of the sale of real property 8.99 8.99 9,07 9,07
H. Reliability of police 7.07 871 8.81 8.81
I. Business costs of crime 6.04 6.35 6.05 593
Area 3. Sound Money 231 7.65 9.30 9.34 8.94 9.02 8.93
A. Money growth 0.00 (52.46) 6.52 (17.40) 9.58 (2.08) 8.72 (6.39) 837 (816) 856 (7.18) 8.73 (637)
B. Standard deviation of inflation 0.00 (80.63) 834 (415) 8.40 (401) 9.23 (1.92) 7.68 (5.79) 7.87 (5.33) 7.88 (5.31)
C. Inflation: most recent year 4.25 (28.76) 5.75 (21.24) 9.23 (384) 9.39 (305) 9.72 (141) 9.64 (179) 9.12 (4.40)
D. Freedom to own foreign currency bank accounts 5.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 6.50 6.73 7.90 8.45 8.25 8.11 8.35
A, Tariffs 871 818 891 9.48 947 947 947
(i) Revenue from trade taxes (% of trade sector) 8.13 (280) 7.53 (370) 8.53 (2.20) 9.61 (0.58) 9.77 (0.35) 9.77 (0.34) 9.77 (0.34)
(i) Mean tariff rate 8.00 (10.00) 7.00 (15.00) 853 (2.20) 9.02 (4.90) 8.80 (6.00) 8.80 (6.00) 8.80 (6.00)
(iii) Standard deviation of tariff rates 10.00 0.00 10.00 0.00 10.00 0.00 9.81 (0.48) 9.83 (042) 9.83 (042) 9.83 (042)
B. Regulatory trade barriers 839 739 778 722 7.89
(i) Non-tariff trade barriers 8.28 768 840 6.28 8.94
(ii) Compliance cost of importing and exporting 850 7.09 7.16 8.16 6.83
C. Black-market exchange rates 8.80 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2.00 2.00 430 6.93 5.76 5.75 6.03
(i) Foreign ownership/investment restrictions 861 8.38 789 731 8.14
(ii) Capital controls 2.00 2.00 0.00 6.92 3.85 3.08 3.08
(iii) Freedom of foreigners to visit 5.50 5.53 6.88 6.88
Area 5. Regulation 5.70 6.69 721 7.50 7.30 713 6.93
A. Credit Market regulations 754 843 9.27 9.33 8.94 9.23 9.10
(i) Ownership of banks 5.00 8.00 8.00 8.00 8.00 8.00 8.00
(ii) Private sector credit 9.63 9.28 9.82 10.00 9.82 9.68 9.30
(iii) Interest rate controls (negative real interest rates) 8.00 8.00 10.00 10.00 9.00 10.00 10.00
B. Labor Market regulations 495 4.86 6.04 6.24 529 5.14
(i) Hiring regulations and minimum wage 3.36 6.70 6.67 6.67 6.67
(ii) Hiring and firing regulations 691 557 492 392 4.86 3.85
(iii) Centralized collective bargaining 793 8.85 847 757 769 7.82
(iv) Hours regulations 6.51 10.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 518 8.27 252 252
(vi) Conscription 3.00 0.00 0.00 1.00 1.00 0.00 0.00
C. Business regulations 750 712 6.71 6.87 6.55
(i) Administrative requirements 7.88 466 441 5.05 448
(i) Bureaucracy costs 7.93 6.03 382 3.82 3.82
(iii) Starting a business 5.65 9.03 9.72 9.82 9.82
(iv) Extra payments/bribes/favoritism 853 8.40 761 7.36 6.01
(v) Licensing restrictions 8.15 8.25 8.44 8.44
(vi) Cost of tax compliance 6.46 6.46 6.74 6.74
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China

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 3.64 (96) 4.09 (100) 5.75 (100) 6.05 (105) 6.26 (120) 6.45 (112) 6.45 (113)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 2.63 3.65 343 4,54 4.48 5.00 5.08
A. Government consumption 5.25 (22.14) 5.94 (19.81) 4.28 (25.46) 3.87 (26.84) 3.63 (27.66) 3.71 (27.40) 4,04 (26.26)
B. Transfers and subsidies 829 (6.76) 8.29 (6.76) 8.29 (6.76) 8.29 (6.76)
C. Government enterprises and investment 0.00 (56.40) 0.00 (61.90) 0.00 (77.97) 0.00 (69.77) 0.00 (5091) 2.00 (46.07) 2.00 (46.07)
D. Top marginal tax rate 5.00 6.00 6.00 6.00 6.00 6.00
(i) Top marginal income tax rate 5,00 (45) 6.00 (45) 6.00 (45) 6.00 (45) 6.00 (45) 6.00 (45)
(ii) Top marginal income and payroll tax rate 6.00 (45) 6.00 (45) 6.00 (45)
Area 2. Legal System and Property Rights 5.79 4.95 5.60 6.25 5.86 5.83
A. Judicial independence 334 392 489 498 481
B. Impartial courts 418 403 521 471 456
C. Protection of property rights 322 495 6.74 581 575
D. Military interference in rule of law and politics 734 5.00 5.00 5.00 5.00
E. Integrity of the legal system 6.67 750 6.67 5.83 5.83
F. Legal enforcement of contracts 673 6.73 6.07 6.07
G. Regulatory costs of the sale of real property 827 827 8.45 851
H. Reliability of police 5.08 595 550 550
. Business costs of crime 492 6.77 6.34 6.42
Area 3. Sound Money 6.18 6.73 8.12 8.18 7.89 8.26 8.19
A. Money growth 6.00 (20.00) 9.18 (4.09) 8.90 (548) 9.05 (4.76) 857 (7.14) 9.98 (0.08) 9.42 (-2.91)
B. Standard deviation of inflation 948 (1.31) 8.86 (264) 8.63 (343) 9.04 (241) 863 (342) 8.60 (3.50) 8.76 (3.10)
C. Inflation: most recent year 924 (378) 8.86 (5.68) 9.95 (0.26) 9.64 (1.82) 9.34 (331) 9.47 (2.63) 9.60 (2.00)
D. Freedom to own foreign currency bank accounts 0.00 0.00 5.00 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 2.72 2.72 6.46 6.64 6.68 6.73 6.78
A Tariffs 315 3.16 711 7.96 813 8.10 822
(i) Revenue from trade taxes (% of trade sector) 6.20 (5.70) 7.53 (370) 8.86 (1.71) 881 (1.78) 9.35 (0.98) 9.33 (1.00) 9.33 (1.00)
(ii) Mean tariff rate 0.10 (49.50) 1.94 (40.30) 886 (1.71) 8.16 (9.20) 8.08 (9.60) 8.02 (9.90) 8.08 (9.60)
(iii) Standard deviation of tariff rates 0.00 (32.10) 5.72 (10.70) 6.91 (7.72) 6.97 (7.58) 6.95 (7.62) 7.24 (691)
B. Regulatory trade barriers 6.01 6.02 6.38 6.34 6.30
(i) Non-tariff trade barriers 435 514 5.86 577 597
(ii) Compliance cost of importing and exporting 7,66 6.91 6.91 6.91 6.63
C. Black-market exchange rates 5,00 0.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 5,00 271 2.56 219 248 2,60
(i) Foreign ownership/investment restrictions 466 6.71 6.35 6.25 6.60
(ii) Capital controls 0.00 5.00 0.77 0.77 0.00 0.77 0.77
(iii) Freedom of foreigners to visit 0.20 0.22 0.42 0.42
Area 5. Regulation 3.04 1.58 5.79 531 6.01 6.38 6.35
A. Credit Market regulations 0.00 0.00 6.46 7.06 6.76 721 7.26
(i) Ownership of banks 0.00 0.00 0.00 2.00 2.00 2.00 2.00
(ii) Private sector credit 9.39 918 9.28 963 9.77
(iii) Interest rate controls (negative real interest rates) 0.00 0.00 10.00 10.00 9.00 10.00 10.00
B. Labor Market regulations 3.16 4,66 498 5.66 5.63 553
(i) Hiring regulations and minimum wage 437 890 890 8.90 8.90
(ii) Hiring and firing regulations 430 510 527 545 598 463
(iii) Centralized collective bargaining 449 518 767 744 7.10 6.40 7.10
(iv) Hours regulations 6.18 6.70 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 156 252 252 252
(vi) Conscription 0.00 0.00 0.00 0.00 0.00 0.00 0.00
C. Business regulations 6.25 388 561 6.29 6.26
(i) Administrative requirements 760 396 489 509 494
(ii) Bureaucracy costs 540 2,00 467 467 467
(iii) Starting a business 6.52 8.08 8.42 8.99 8.99
(iv) Extra payments/bribes/favoritism 549 552 511 499 495
(v) Licensing restrictions 352 5.04 6.92 6.92
(vi) Cost of tax compliance 0.23 554 7.07 7.07
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Colombia
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 459 (72) 5.02 (75) 5.51 (103) 5.94 (115) 6.53 (101) 6.62 (104) 6.43 (116)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 5.35 7.23 4.64 4.45 6.16 6.32 6.09
A. Government consumption 8.07 (1257) 7.78 (1356) 4.35 (25.20) 2.69 (30.87) 5.53 (21.20) 5.44 (21.50) 5.01 (22.98)
B. Transfers and subsidies 9.35 (2.90) 9.13 (370) 8.71 (5.24) 760 (9.32) 810 (7.47) 8.85 (472) 8.85 (472)
C. Government enterprises and investment 2.00 (41.50) 4,00 (3850) 0.00 (51.89) 2.00 (51.90) 6.00 6.00 6.00
D. Top marginal tax rate 2.00 8.00 550 550 5.00 5.00 450
(i) Top marginal income tax rate 2.00 (56) 8.00 (30) 7.00 (35) 7.00 (35) 7.00 (35) 7.00 (33) 7.00 (33)
(i) Top marginal income and payroll tax rate 8.00 (30) 4,00 (43) 4,00 (45) 3.00 (47) 3.00 (53) 2.00 (52)
Area 2. Legal System and Property Rights 3.98 341 3.53 4.42 4.36 4.14 414
A. Judicial independence 351 442 417 3.07 2.82
B. Impartial courts 5.85 464 393 3.72 343
C. Protection of property rights 3.28 6.16 485 477 5.09
D. Military interference in rule of law and politics 333 333 333 333 3.33
E. Integrity of the legal system 167 167 333 333 333
F. Legal enforcement of contracts 180 2.09 2.09 222
G. Regulatory costs of the sale of real property 8.74 9.06 9,04 9,04
H. Reliability of police 572 5.56 5.07 5.07
I. Business costs of crime 333 293 281 2.90
Area 3. Sound Money 4.86 4.90 6.31 781 8.20 8.13 8.15
A. Money growth 6.63 (16.85) 6.21 (18.97) 8.28 (861) 7.69 (11.53) 897 (517) 8.72 (642) 9.01 (495)
B. Standard deviation of inflation 833 (417) 9.09 (2.27) 8.81 (297) 9.57 (1.09) 9.30 (1.75) 9.20 (1.99) 9.16 (211)
C. Inflation: most recent year 4.48 (27.61) 4.29 (28.55) 816 (9.22) 899 (5.05) 9.54 (2.28) 9.60 (202) 9.42 (2.88)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 3.62 4.04 6.98 6.48 6.94 7.36 6.71
A, Tariffs 4,05 553 7.85 112 731 8.02 8.04
(i) Revenue from trade taxes (% of trade sector) 480 (7.80) 5.99 (601) 8.37 (244) 8.73 (1.90) 7.97 (3.04) 8.94 (1.59) 8.94 (1.59)
(i) Mean tariff rate 3.30 (3350) 3.92 (3040) 8.37 (244) 7.62 (11.90) 7.50 (12.50) 8.24 (880) 8.84 (5.80)
(iii) Standard deviation of tariff rates 6.68 (8.30) 7.52 (6.20) 6.80 (8.00) 6.45 (888) 6.87 (7.83) 6.33 (9.16)
B. Regulatory trade barriers 6.11 498 6.56 6.55 3.89
(i) Non-tariff trade barriers 490 483 494 492 416
(ii) Compliance cost of importing and exporting 7.33 513 8.18 8.18 3.63
C. Black-market exchange rates 6.80 6.60 10.00 8.07 9.02 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 394 5.16 488 489 490
(i) Foreign ownership/investment restrictions 787 6.81 6.03 584 5.88
(ii) Capital controls 0.00 0.00 0.00 0.77 0.77 154 154
(iii) Freedom of foreigners to visit 7.90 7.85 7.29 7.29
Area 5. Regulation 5.16 5.50 6.10 6.54 6.96 7.16 7.06
A. Credit Market regulations 8.00 8.20 870 8.24 8.49 9.17 9.09
(i) Ownership of banks 8.00 8.00 8.00 8.00 8.00 8.00 8.00
(ii) Private sector credit 8.61 8.10 6.72 7.46 9.52 9.28
(iii) Interest rate controls (negative real interest rates) 8.00 8.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 3.89 537 592 593 5.86
(i) Hiring regulations and minimum wage 2.85 7.80 8.90 8.90 8.90
(ii) Hiring and firing regulations 5,50 415 5.05 491 474 450
(iii) Centralized collective bargaining 593 6.81 6.92 7.10 6.93
(iv) Hours regulations 551 8.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 453 482 4.82 4.82
(vi) Conscription 0.00 0.00 1.00 0.00 0.00 0.00 0.00
C. Business regulations 571 6.03 6.48 6.38 6.22
(i) Administrative requirements 6.43 261 317 3.04 2.70
(i) Bureaucracy costs 6.75 5.81 488 488 488
(iii) Starting a business 3.75 8.38 9.47 9.57 9.57
(iv) Extra payments/bribes/favoritism 589 6.38 412 373 312
(v) Licensing restrictions 8.09 9.39 9.72 9.72
(vi) Cost of tax compliance 489 784 7.32 7.32
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Congo, Democratic Republic of

Chapter 2: Country Data Tables - 63

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 2.99 (102) 3.28 (108) 3.97 (122) 4.75 (136) 5.46 (142) 5.64 (143) 5.49 (147)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)

Area 1. Size of Government 5.00 5.74 7.45 7.16 5.33 6.09 5.50
A. Government consumption 9.04 (9.28) 8.03 (12.70) 9.29 (841) 9.16 (887) 7.97 (12.90) 7.50 (14,50) 7.16 (15.65)
B. Transfers and subsidies 9.97 (0.60) 9.92 (0.80) 10.00 (0.01) 10.00 0.00 885 (472) 885 (472) 885 (472)
C. Government enterprises and investment 0.00 (58.20) 4,00 (31.10) 10.00 (13.10) 7.00 (24.14) 2.00 (42.80) 4,00 (3350) 2.00 (43.90)
D. Top marginal tax rate 1.00 1.00 0.50 250 250 4,00 4,00
(i) Top marginal income tax rate 1.00 (60) 1.00 (60) 1.00 (60) 3.00 (50) 3.00 (50) 5.00 (40) 5.00 (40)
(ii) Top marginal income and payroll tax rate 1.00 (60) 0.00 (63) 2.00 (54) 2.00 (54) 3.00 (49) 3.00 (49)
Area 2. Legal System and Property Rights 237 244 1.75 2.05 3.06 2.30 2.04
A. Judicial independence
B. Impartial courts 359 2.50 2.70 2.80 3.03
C. Protection of property rights
D. Military interference in rule of law and politics 0.00 0.00 333 0.00 0.00
E. Integrity of the legal system 167 167 167 167 017
F. Legal enforcement of contracts 0.30 0.87 0.97 097
G. Regulatory costs of the sale of real property 5.80 6.74 6.05 6.05
H. Reliability of police
. Business costs of crime
Area 3. Sound Money 1.10 0.00 1.25 5.04 7.89 8.06 8.78
A. Money growth 4.39 (28.06) 0.00 (62.92) 0.00 (2290.00) 444 (27.79) 5.55 (22.27) 7.68 (11.61) 9.16 (4.19)
B. Standard deviation of inflation 0.00 (2549) 0.00 (30.17) 0.00 (248.28) 0.00 (163.85) 741 (646) 491 (1273) 6.16 (9.59)
C. Inflation: most recent year 0.00 (51.40) 0.00 (108.95) 0.00 (550.01) 574 (21.32) 8.58 (7.10) 9.67 (1.63) 9.80 (1.00)
D. Freedom to own foreign currency bank accounts 0.00 0.00 5.00 10.00 10,00 10.00 10.00
Area 4. Freedom to Trade Internationally 2.07 430 415 4,90 5.17 5.20 4,57
A Tariffs 421 490 8.70 740 1.74 7.74 7.75
(i) Revenue from trade taxes (% of trade sector) 3.13 (10.30) 3.93 (9.10) 8.70 (1.95) 7.03 (445) 7.79 (332) 7.79 (332) 7.79 (332)
(ii) Mean tariff rate 5.28 (23.60) 5.86 (20.70) 8.70 (1.95) 7.60 (12.00) 7.80 (11.00) 7.80 (11.00) 7.82 (10.90)
(iii) Standard deviation of tariff rates 755 (6.12) 762 (5.94) 762 (5.94) 7.65 (5.89)
B. Regulatory trade barriers 219 254 254 0.00
(i) Non-tariff trade barriers
(ii) Compliance cost of importing and exporting 219 2.54 254 0.00
C. Black-market exchange rates 0.00 6.00 143 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2,00 2,00 231 0.00 038 051 051
(i) Foreign ownership/investment restrictions
(ii) Capital controls 200 200 231 0.00 0.77 0.77 0.77
(iii) Freedom of foreigners to visit 0.00 0.00 0.25 0.25
Area 5. Regulation 443 3.94 5.23 4,57 5.87 6.55 6.58
A. Credit Market regulations 434 2.88 631 481 6.33 6.33 6.33
(i) Ownership of banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(ii)) Private sector credit 8.69 8.65 8.94 9.43 10.00 10.00 10.00
(iii) Interest rate controls (negative real interest rates) 0.00 10.00 5.00 9.00 9.00 9.00
B. Labor Market regulations 511 567 567 5.44
(i) Hiring regulations and minimum wage 5,00 167 167 277
(ii) Hiring and firing regulations
(iii) Centralized collective bargaining
(iv) Hours regulations 530 8.00 8.00 6.00
(v) Mandated cost of worker dismissal 713 10.00 10.00 10.00
(vi) Conscription 3.00 3.00 3.00 3.00 3.00 3.00 3.00
C. Business regulations 381 5,60 765 7.96
(i) Administrative requirements
(ii) Bureaucracy costs
(iii) Starting a business 333 459 753 931
(iv) Extra payments/bribes/favoritism
(v) Licensing restrictions 154 599 8.96 8.46
(vi) Cost of tax compliance 6.55 6.23 6.46 6.12
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Congo, Republic of

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.76 (68) 4.83 (85) 4.28 (121) 4.59 (138) 4.77 (150) 4.76 (155) 4.80 (157)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 2.86 4.81 4.54 4.66 5.25 4.49 437
A. Government consumption 3.72 (27.34) 6.42 (1816) 1.60 (3455) 2.33 (32.09) 551 (21.28) 497 (2310) 449 (24.72)
B. Transfers and subsidies 9.55 (2.15) 9.31 (303) 10.00 (0.47) 10.00 (0.47) 10.00 (0.47)
C. Government enterprises and investment 2.00 (44.20) 4,00 (32.60) 4,00 (33.20) 4,00 (31.67) 2.00 (49.63) 0.00 (75.40) 0.00 (72.33)
D. Top marginal tax rate 4,00 3.00 3.00 350 3.00 3.00
(i) Top marginal income tax rate 4,00 (50) 3.00 (50) 3.00 (50) 4,00 (45) 4,00 (45) 4,00 (45)
(i) Top marginal income and payroll tax rate 3.00 (49) 2,00 (53) 2.00 (53)
Area 2. Legal System and Property Rights 4,67 3.02 173 235 2.78 2.78 3.01
A. Judicial independence
B. Impartial courts 1.86 3.00 3.60 3.58 367
C. Protection of property rights
D. Military interference in rule of law and politics 0.00 0.00 0.00 0.00 0.00
E. Integrity of the legal system 333 333 333 333 333
F. Legal enforcement of contracts 3.01 3.01 3.01 3.01
G. Regulatory costs of the sale of real property 241 3.96 3.96 5.02
H. Reliability of police
I. Business costs of crime
Area 3. Sound Money 5.45 5.96 4.29 5.33 4,69 497 5.92
A. Money growth 8.78 (6.12) 9.81 (0.93) 7.24 (1381) 8.60 (7.01) 756 (12.19) 7.31 (1347) 8.20 (9.02)
B. Standard deviation of inflation 7.04 (7.41) 4.20 (1451) 0.10 (24.75) 3.79 (1552) 2.21 (19.48) 3.79 (1553) 552 (11.21)
C. Inflation: most recent year 5.97 (20.14) 9.85 (-0.77) 9.83 (-0.84) 8.94 (5.28) 9.00 (5.00) 881 (5.97) 9.98 (0.08)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 5.69 458 5.81 4.83 5.05 5.32 4.67
A, Tariffs 747 453 743 721 735 733 732
(i) Revenue from trade taxes (% of trade sector) 7.47 (380) 453 (8.20) 9.25 (1.13) 9.20 (1.20) 9.41 (0.88) 9.41 (0.88) 9.41 (0.88)
(i) Mean tariff rate 9.25 (113) 6.18 (19.10) 6.42 (17.90) 6.40 (18.00) 6.38 (18.10)
(iii) Standard deviation of tariff rates 6.56 (8.60) 6.25 (9.38) 6.21 (9.49) 6.18 (9.54) 6.16 (9.59)
B. Regulatory trade barriers 210 210 2.60 0.00
(i) Non-tariff trade barriers
(i) Compliance cost of importing and exporting 2.10 2.10 2,60 0.00
C. Black-market exchange rates 9.60 9.20 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 0.00 0.00 0.77 136 136
(i) Foreign ownership/investment restrictions
(ii) Capital controls 0.00 0.00 0.00 0.00 154 154 154
(iii) Freedom of foreigners to visit 0.00 0.00 117 117
Area 5. Regulation 5.16 5.79 5.05 5.77 6.08 6.22 6.05
A. Credit Market regulations 3.00 5.45 349 533 6.33 6.21 6.16
(i) Ownership of banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Private sector credit 6.36 748 10.00 10.00 9.62 9.47
(iii) Interest rate controls (negative real interest rates) 6.00 10.00 3.00 6.00 9.00 9.00 9.00
B. Labor Market regulations 6.29 6.48 6.16 5.66
(i) Hiring regulations and minimum wage 2.20 2.23 110 110
(ii) Hiring and firing regulations
(iii) Centralized collective bargaining
(iv) Hours regulations 6.00 6.00 6.00 4.00
(v) Mandated cost of worker dismissal 6.94 768 753 753
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 5.70 543 6.30 6.33
(i) Administrative requirements
(i) Bureaucracy costs
(iii) Starting a business 6.72 5.48 749 750
(iv) Extra payments/bribes/favoritism
(v) Licensing restrictions 717 7.60 8.17 8.23
(vi) Cost of tax compliance 321 321 3.25 3.25
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Costa Rica

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.52 (48) 6.98 (22) 7.51 (30) 7.56 (28) 7.31 (43) 7.53 (26) 7.56 (28)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 5.72 7.20 713 8.57 7.85 7.59 7.61
A. Government consumption 5.37 (21.75) 5.04 (22.85) 6.94 (1640) 6.66 (17.36) 549 (21.35) 5.35 (21.80) 544 (21,51)
B. Transfers and subsidies 8,50 (6.00) 8.77 (5.00) 8.59 (5.66) 8.64 (5.50) 9.42 (2.63) 851 (5.96) 851 (5.96)
C. Government enterprises and investment 4,00 (36.20) 7.00 (21.00) 6.00 (27.10) 10.00 (5.66) 10.00 (9.47) 10.00 (9.47) 10.00 (9.47)
D. Top marginal tax rate 5.00 8.00 7.00 9.00 6.50 6,50 6.50
(i) Top marginal income tax rate 5.00 (50) 9.00 (25) 9.00 (25) 10.00 (15-25) 9.00 (25) 9.00 (25) 9.00 (25)
(ii) Top marginal income and payroll tax rate 7.00 (33) 5,00 (39) 8,00 (24-33) 4,00 (43) 4,00 (44) 4,00 (44)
Area 2. Legal System and Property Rights 5.21 5.46 6.87 6.32 6.11 6.25 6.27
A. Judicial independence 6.35 6.87 6.46 6.73 6.80
B. Impartial courts 6.85 651 473 488 478
C. Protection of property rights 450 6.08 551 597 598
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 6.67 6.67 583 5,00 5,00
F. Legal enforcement of contracts 352 352 352 352
G. Regulatory costs of the sale of real property 845 850 852 852
H. Reliability of police 5.02 6.13 6,59 6.59
. Business costs of crime 374 428 5,00 527
Area 3. Sound Money 8.04 8.41 7.88 8.75 8.00 9.32 9.42
A. Money growth 7.72 (11.41) 866 (6.72) 516 (24.22) 8.37 (8.14) 8.75 (6.23) 9.27 (367) 9.21 (394)
B. Standard deviation of inflation 8.22 (446) 868 (329) 855 (363) 9.40 (1.49) 9.36 (1.61) 9.07 (2.34) 9.36 (1.59)
C. Inflation: most recent year 6.23 (16.83) 6.29 (1857) 7.80 (10.99) 7.24 (13.80) 8.87 (5.66) 896 (5.22) 9.10 (452)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 5.00 10.00 10,00
Area 4. Freedom to Trade Internationally 1.74 6.88 8.65 7.88 8.15 791 8.00
A Tariffs 323 563 8.40 8.08 815 8.00 8.02
(i) Revenue from trade taxes (% of trade sector) 6.47 (5.30) 5.33 (7.00) 9.28 (1.08) 9.24 (1.14) 9.17 (1.25) 8.89 (1.67) 8.89 (1.67)
(ii) Mean tariff rate 0.00 (55.00) 6.72 (16.40) 9.28 (1.08) 8.60 (7.00) 8.92 (540) 8.88 (5.60) 8.88 (5.60)
(iii) Standard deviation of tariff rates 484 (12.90) 7.00 (7.50) 6.39 (9.03) 6.35 (9.13) 6.24 (941) 6.28 (9.30)
B. Regulatory trade barriers 6.58 484 671 6.45 6.44
(i) Non-tariff trade barriers 517 470 529 478 5.42
(ii) Compliance cost of importing and exporting 8.00 498 8.14 8.12 747
C. Black-market exchange rates 0.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2,00 5,00 963 861 774 7.18 753
(i) Foreign ownership/investment restrictions 9.26 754 712 6.81 7.86
(ii) Capital controls 200 5.00 10.00 9.09 6.92 7.69 7.69
(iii) Freedom of foreigners to visit 9.20 9.18 7.04 7.04
Area 5. Regulation 6.90 6.94 7.03 6.26 6.46 6.57 6.50
A. Credit Market regulations 8.18 8,50 921 750 714 6.86 6.60
(i) Ownership of banks 10.00 10.00 10.00 5.00 5.00 5.00 5.00
(ii)) Private sector credit 6.37 751 8.64 8.49 742 6.58 5.80
(iii) Interest rate controls (negative real interest rates) 8.00 9.00 9.00 9.00 9.00 9.00
B. Labor Market regulations 599 594 6.21 6.14 6.42
(i) Hiring regulations and minimum wage 346 110 2.23 110 2.23
(ii) Hiring and firing regulations 497 551 534 5.48 5.80
(iii) Centralized collective bargaining 5,00 573 6.04 6.63 6.84
(iv) Hours regulations 6.51 6.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 731 5,66 5.66 5.67
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 590 535 6.03 6.72 6.47
(i) Administrative requirements 6.83 2.58 345 3.86 3.12
(ii) Bureaucracy costs 6.15 2.35 459 459 459
(iii) Starting a business 470 7.29 7.96 9.11 9.12
(iv) Extra payments/bribes/favoritism 592 6.91 5.36 552 472
(v) Licensing restrictions 748 756 9.07 899
(vi) Cost of tax compliance 549 724 8.17 831
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Cote d’lvoire

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.20 (54) 5.07 (71) 5.99 (88) 5.97 (113) 5.81 (135) 5.73 (140) 6.01 (133)

Area 1. Size of Government

Rating (Data)
5.39

Rating (Data)
4,07

Rating (Data)
8.41

Rating (Data)
8.04

Rating (Data)
6.60

Rating (Data)
4,66

Rating (Data)
5.65

A. Government consumption 5.54 (21.17) 6.20 (1893) 8.18 (12.20) 8.82 (1002) 7.25 (15.36) 6.81 (16.85) 6.74 (17.07)
B. Transfers and subsidies 9.01 (415) 9.48 (241) 9.35 (2.89) 9.66 (1.75) 9.85 (1.06) 9.85 (1.06)
C. Government enterprises and investment 2.00 (46.80) 2.00 (42.20) 6.00 (25.30) 4,00 (32.96) 7.00 (20.50) 0.00 (51.26) 4,00 (3851)
D. Top marginal tax rate 5.00 4.00 10.00 10.00 250 2.00 2.00
(i) Top marginal income tax rate 5.00 (45) 4,00 (45) 10.00 (10) 10.00 (10) 3.00 (47) 3.00 (47) 3.00 (47)
(i) Top marginal income and payroll tax rate 2.00 (52) 1.00 (58) 1.00 (58)
Area 2. Legal System and Property Rights 4.80 3.76 3.11 2.95 4.29 481
A. Judicial independence 133 371 5.02
B. Impartial courts 460 3.00 287 442 557
C. Protection of property rights 354 422 541
D. Military interference in rule of law and politics 167 167 250 3.30 3.33
E. Integrity of the legal system 5.00 417 417 417 417
F. Legal enforcement of contracts 247 247 397 397
G. Regulatory costs of the sale of real property 423 4.26 6.28 6.97
H. Reliability of police 235 4,66 4,66
I. Business costs of crime 3.09 391 417
Area 3. Sound Money 5.00 6.90 6.69 6.73 6.56 6.85 7.01
A. Money growth 8.66 (6.69) 918 (-4.12) 9.79 (1.06) 849 (7.54) 7.81 (1093) 8.62 (6.88) 8.86 (5.72)
B. Standard deviation of inflation 6.18 (9.55) 9.34 (1.64) 7.48 (6.29) 9.21 (1.98) 8.75 (312) 9.31 (1.74) 9.28 (1.79)
C. Inflation: most recent year 517 (2414) 9.10 (-4.52) 9.51 (2.46) 9.22 (389) 9.66 (1.68) 9.49 (257) 9.91 (0.45)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 419 4.09 5.26 5.90 6.35 6.29 5.89
A, Tariffs 298 3.07 577 6.51 6.60 6.50 6.50
(i) Revenue from trade taxes (% of trade sector) 147 (12.80) 2.73 (10.90) 3.99 (9.02) 480 (7.80) 4.88 (7.68) 459 (812) 459 (812)
(i) Mean tariff rate 450 (27.50) 3.40 (33.00) 399 (9.02) 748 (12.60) 7.62 (11.90) 7.62 (11.90) 7.62 (11.90)
(iii) Standard deviation of tariff rates 5.72 (10.70) 7.26 (6.84) 7.29 (6.78) 7.29 (6.78) 7.29 (6.78)
B. Regulatory trade barriers 5,55 5.49 572 3.80
(i) Non-tariff trade barriers 5.15 537 577
(ii) Compliance cost of importing and exporting 5,55 582 6.07 1.83
C. Black-market exchange rates 9.60 9.20 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 0.00 153 3.34 2.95 3.25
(i) Foreign ownership/investment restrictions 6.91 6.23 713
(ii) Capital controls 0.00 0.00 0.00 0.77 0.77 0.77 0.77
(iii) Freedom of foreigners to visit 2.30 232 1.84 1.84
Area 5. Regulation 6.21 5.51 5.84 6.09 6.61 6.55 6.71
A. Credit Market regulations 6.56 6.39 7.26 7.69 8.79 8.23 8.16
(i) Ownership of banks 2.00 2.00 8.00 8.00 8.00 8.00 8.00
(ii) Private sector credit 9.67 9.17 7.78 9.06 9.58 8.46 8.32
(iii) Interest rate controls (negative real interest rates) 8.00 8.00 6.00 6.00
B. Labor Market regulations 461 578 513 553
(i) Hiring regulations and minimum wage 6.70 6.67 443 443
(ii) Hiring and firing regulations 599 559 512
(iii) Centralized collective bargaining 744 6.20 707
(iv) Hours regulations 530 6.00 6.00 8.00
(v) Mandated cost of worker dismissal 5.46 757 757 757
(vi) Conscription 10.00 5.00 5.00 1.00 1.00 1.00 1.00
C. Business regulations 597 5.26 6.30 6.45
(i) Administrative requirements 353 439 5.36
(i) Bureaucracy costs 7.03 7.03 7.03
(iii) Starting a business 641 6.93 955 957
(iv) Extra payments/bribes/favoritism 245 463 450
(v) Licensing restrictions 454 463 5.26 5.26
(vi) Cost of tax compliance 6.97 6.97 6.97 6.97
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Croatia
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.36 (73) 6.49 (85) 6.68 (89) 6.89 (83) 7.00 (81)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data)

Area 1. Size of Government 4,03 4,55 4,65 4.73 4.73
A. Government consumption 2.45 (31.66) 4.86 (2349) 432 (25.30) 4.47 (24.80) 445 (24687)
B. Transfers and subsidies 4,65 (2013) 435 (21.23) 479 (19.63) 4,46 (20.84) 4,46 (20.84)
C. Government enterprises and investment 7.00 (22.99) 8.00 (1843) 8.00 (1540) 8.00 (17.20) 8.00 (19.00)
D. Top marginal tax rate 2,00 1.00 150 2.00 2.00
(i) Top marginal income tax rate 4,00 (35-53) 2.00 (45-63) 3.00 (44-51) 4,00 (40-47) 4,00 (40-47)
(ii) Top marginal income and payroll tax rate 0.00 (55.9-68) 0.00 (62-75) 0.00 (62-67) 0.00 (58-63) 0.00 (58-63)
Area 2. Legal System and Property Rights 7.58 5.34 5.76 5.71 5.76
A. Judicial independence 369 342 359 370
B. Impartial courts 6.07 404 281 218 219
C. Protection of property rights 498 488 465 466
D. Military interference in rule of law and politics 833 833 833 833 833
E. Integrity of the legal system 833 833 750 750 750
F. Legal enforcement of contracts 5.40 5.40 532 514
G. Regulatory costs of the sale of real property 336 6.39 7.00 7.18
H. Reliability of police 453 6.16 574 574
. Business costs of crime 543 697 7.05 737
Area 3. Sound Money 2.50 7.88 8.20 8.42 9.26 9.30
A. Money growth 8.28 (860) 862 (6.89) 9.64 (-1.78) 7.90 (1051) 7.60 (11.99)
B. Standard deviation of inflation 9.15 (2.11) 9.87 (0.34) 9.23 (1.92) 959 (1.01) 9.64 (0.89)
C. Inflation: most recent year 0.00 (500.00) 9.07 (463) 9.33 (334) 9.79 (1.05) 9.56 (2.21) 9.96 (-0.22)
D. Freedom to own foreign currency bank accounts 5.00 5.00 5.00 5.00 10,00 10.00
Area 4. Freedom to Trade Internationally 6.16 7.50 7.63 1.52 7.90
A Tariffs 847 8.82 8.73 828 8.40
(i) Revenue from trade taxes (% of trade sector) 829 (257) 9.56 (0.66) 952 (0.72) 9.73 (041) 9.73 (041)
(ii) Mean tariff rate 829 (257) 952 (240) 9.04 (4.80) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 737 (657) 7.64 (5.90) 6.22 (9.46) 6.54 (8.64)
B. Regulatory trade barriers 6.43 6.56 6.98 8.00
(i) Non-tariff trade barriers 6.00 5.63 6.02 6.03
(ii) Compliance cost of importing and exporting 6.86 749 7.95 9.96
C. Black-market exchange rates 0.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 477 523 483 5.20
(i) Foreign ownership/investment restrictions 6.17 444 4,08 5.20
(ii) Capital controls 0.00 0.00 154 4,62 4,62 4,62
(iii) Freedom of foreigners to visit 6.60 6.64 5.79 5.79
Area 5. Regulation 6.16 6.86 6.95 1.22 7.31
A. Credit Market regulations 0.00 876 932 895 9.06 9.11
(i) Ownership of banks 0.00 10.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 7.28 897 7.85 717 732
(iii) Interest rate controls (negative real interest rates) 9.00 9.00 9.00 10.00 10.00
B. Labor Market regulations 558 6.39 6.61 6.77
(i) Hiring regulations and minimum wage 3.90 2.23 557 557
(ii) Hiring and firing regulations 513 3.66 3.17 465
(iii) Centralized collective bargaining 707 6.92 745 6.90
(iv) Hours regulations 6.00 8.00 6.00 6.00
(v) Mandated cost of worker dismissal 6.38 751 751 751
(vi) Conscription 3.00 5.00 10.00 10.00 10.00
C. Business regulations 5,66 551 6.00 6.05
(i) Administrative requirements 322 2,05 1.96 1.88
(ii) Bureaucracy costs 570 456 456 456
(iii) Starting a business 9.01 9.64 9.40 9.49
(iv) Extra payments/bribes/favoritism 573 433 456 3.86
(v) Licensing restrictions 251 468 7.83 8.82
(vi) Cost of tax compliance 7.80 7.80 767 7.69

www.freetheworld.com - www.fraserinstitute.org « Fraser Institute ©2016



68 - Economic Freedom of the World: 2016 Annual Report

Cyprus

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.56 (46) 5.94 (44) 6.58 (63) 7.64 (21) 7.75 (13) 7.05 (74) 7.32 (55)

Area 1. Size of Government

Rating (Data)
6.03

Rating (Data)
5.39

Rating (Data)
6.19

Rating (Data)
745

Rating (Data)
7.20

Rating (Data)
7.06

Rating (Data)
1.27

A. Government consumption 6.77 (16.97) 5.17 (22.43) 6.02 (19.53) 532 (21.92) 5.18 (22.39) 5.53 (21.20) 6.35 (1842)
B. Transfers and subsidies 8.34 (6.60) 7.87 (830) 6.73 (12.51) 6.47 (1347) 6.13 (14.71) 6.22 (14.38) 6.22 (14.38)
C. Government enterprises and investment 8.00 (18.10) 8.00 (17.40) 8.00 (17.40) 10.00 (3.07) 10.00 (3.07) 10.00 10.00
D. Top marginal tax rate 1.00 050 4.00 8.00 750 6.50 6.50
(i) Top marginal income tax rate 1.00 (60) 1.00 (60) 5.00 (40) 8.00 (30) 8.00 (30) 7.00 (35) 7.00 (35)
(i) Top marginal income and payroll tax rate 0.00 (62) 3.00 (48) 8.00 (30) 7.00 (35) 6.00 (37) 6.00 (37)
Area 2. Legal System and Property Rights 6.67 7.98 743 6.88 6.39 6.43
A. Judicial independence 6.99 7.15 5.77 6.21
B. Impartial courts 721 6.77 6.07 507 4,66
C. Protection of property rights 753 7.36 555 5.78
D. Military interference in rule of law and politics 833 833 833 8.33 8.33
E. Integrity of the legal system 833 833 833 8.33 833
F. Legal enforcement of contracts 4.00 4.00 4.00
G. Regulatory costs of the sale of real property 5.82 6.43 6.41
H. Reliability of police 657 7.08 6.20 6.20
I. Business costs of crime 747 781 7.79 7.95
Area 3. Sound Money 5.69 7.03 6.88 9.35 9.44 7.29 7.23
A. Money growth 6.40 (18.00) 945 (2.75) 8.65 (6.77) 848 (7.62) 9.03 (484) 9.82 (-0.90) 9.83 (0.85)
B. Standard deviation of inflation 9.06 (2.36) 9.71 (0.72) 9.70 (0.75) 9.42 (1.45) 9.19 (203) 9.40 (1.49) 9.36 (1.59)
C. Inflation: most recent year 7.30 (1350) 8.95 (5.27) 917 (414) 9.49 (2.56) 9.52 (2.38) 9.92 (-040) 9.73 (-1.35)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 10.00 10.00 0.00 0.00
Area 4. Freedom to Trade Internationally 5.39 4.82 6.00 8.04 8.16 154 1.75
A, Tariffs 6.96 547 799 839 8.34 825 843
(i) Revenue from trade taxes (% of trade sector) 7.33 (4.00) 7.20 (4.20) 9.27 (1.10) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.82 (0.28)
(i) Mean tariff rate 6.58 (17.10) 6.70 (16.50) 9.27 (110) 9.46 (2.70) 898 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 2.52 (1870) 6.13 (967) 6.41 (898) 6.22 (9.46) 6.54 (8,64)
B. Regulatory trade barriers 7.10 8.00 7.99 831
(i) Non-tariff trade barriers 710 6.73 6.72 730
(ii) Compliance cost of importing and exporting 9.27 9.27 931
C. Black-market exchange rates 9.20 9.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 0.00 6.67 6.31 391 427
(i) Foreign ownership/investment restrictions 6.68 6.37 587 6.94
(ii) Capital controls 0.00 0.00 0.00 6.92 6.15 0.00 0.00
(iii) Freedom of foreigners to visit 6.40 6.42 5.87 5.87
Area 5. Regulation 5.15 5.81 5.84 5.93 7.09 6.98 192
A. Credit Market regulations 7.09 8.83 891 941 8.80 8.44 9.97
(i) Ownership of banks 8.00 8.00 8.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 9.28 8.50 8.72 8.23 6.39 532 9.90
(iii) Interest rate controls (negative real interest rates) 400 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 287 6.17 6.13 772
(i) Hiring regulations and minimum wage 6.67 557 557
(ii) Hiring and firing regulations 359 478 5.35 493
(iii) Centralized collective bargaining 5.02 559 587 5.81
(iv) Hours regulations 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 10.00 10.00 10.00
(vi) Conscription 0.00 0.00 0.00 0.00 0.00 0.00 10.00
C. Business regulations 550 6.29 6.36 6.09
(i) Administrative requirements 424 488 518 4,96
(i) Bureaucracy costs 512 371 371 371
(iii) Starting a business 961 961 9.62
(iv) Extra payments/bribes/favoritism 7.14 6.29 6.29 488
(v) Licensing restrictions 491 5.00 5.00
(vi) Cost of tax compliance 833 8.36 8.37
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Chapter 2: Country Data Tables - 69

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.54 (67) 7.00 (64) 7.19 (59) 7.35 (40) 753 (31)

Rating (Data) Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data) Rating (Data)

Area 1. Size of Government 3.13 4.45 5.21 5.86 5.72
A. Government consumption 3.02 (29.73) 2.64 (31.03) 2.93 (30.04) 3.41 (2840) 3.36 (2857)
B. Transfers and subsidies 0.00 (37.20) 235 (28.56) 3.17 (25.58) 291 (26.52) 3.01 (26.14) 3.01 (26.14)
C. Government enterprises and investment 10.00 (1364) 8.00 (17.46) 8,00 (17.56) 10.00 (1382) 10.00 (1382)
D. Top marginal tax rate 4,00 4,00 7.00 7.00 6.50
(i) Top marginal income tax rate 7.00 (32) 7.00 (32) 10.00 (15) 9.00 (22) 9.00 (22)
(ii) Top marginal income and payroll tax rate 1.00 (56) 1.00 (58) 4,00 (45) 5,00 (45) 4,00 (45)
Area 2. Legal System and Property Rights 1.25 6.89 6.04 6.16 6.11 6.39
A. Judicial independence 6.01 473 451 478 547
B. Impartial courts 451 412 316 331 391
C. Protection of property rights 558 6.00 514 501 5,69
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 833 833 833 833 833
F. Legal enforcement of contracts 354 385 3.85 3.86
G. Regulatory costs of the sale of real property 6.69 854 8.23 8.10
H. Reliability of police 467 438 511 511
. Business costs of crime 6.30 750 6.39 7.03
Area 3. Sound Money 8.13 9.05 9.45 9.49 9.56
A. Money growth 9.87 (0.65) 745 (12.76) 8.80 (6.00) 893 (537) 8.95 (5.26)
B. Standard deviation of inflation 843 (393) 9.11 (223) 9.28 (1.80) 9.34 (1.66) 9.36 (1.60)
C. Inflation: most recent year 9.22 (3.90) 9.63 (1.85) 9.72 (1.41) 9,71 (1.43) 9.93 (0.34)
D. Freedom to own foreign currency bank accounts 5.00 10.00 10.00 10.00 10,00
Area 4. Freedom to Trade Internationally 8.28 8.02 1.19 1.55 8.27
A Tariffs 822 8.39 834 825 843
(i) Revenue from trade taxes (% of trade sector) 9.68 (0.48) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.82 (0.28)
(ii) Mean tariff rate 9.68 (0.48) 946 (2.70) 8.98 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 6.28 (9.30) 6.13 (9.67) 6.41 (8.98) 6.22 (9.46) 6.54 (8.64)
B. Regulatory trade barriers 7.88 748 739 6.63 9.08
(i) Non-tariff trade barriers 721 727 729 5,59 8.19
(ii) Compliance cost of importing and exporting 850 7.70 749 7,68 9.96
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 7.03 6.22 543 533 555
(i) Foreign ownership/investment restrictions 792 842 6.80 7.04 771
(ii) Capital controls 0.00 0.00 6.15 385 3.08 3.08 3.08
(iii) Freedom of foreigners to visit 6.40 6.42 587 5.87
Area 5. Regulation 3.42 6.25 742 7.35 1.72 7.70
A. Credit Market regulations 0.00 0.00 6.94 958 933 955 9.88
(i) Ownership of banks 0.00 0.00 2.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 883 875 798 8.65 963
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 522 761 750 8.13 8.01
(i) Hiring regulations and minimum wage 509 6.70 6.67 10.00 8.90
(ii) Hiring and firing regulations 5.62 530 3.26 359 371 371
(iii) Centralized collective bargaining 770 775 6.97 7.29 768
(iv) Hours regulations 501 10.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 7.96 776 7.76 7.76
(vi) Conscription 0.00 0.00 3.00 10.00 10.00 10.00 10.00
C. Business regulations 6,59 507 522 549 521
(i) Administrative requirements 7.80 222 2.70 2.59 3.02
(ii) Bureaucracy costs 810 551 2.58 2.58 2.58
(iii) Starting a business 553 9.02 9.17 9.31 9.45
(iv) Extra payments/bribes/favoritism 492 6.56 416 448 3.86
(v) Licensing restrictions 713 8.94 8,59 6.89
(vi) Cost of tax compliance 0.00 3.76 537 5.46
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Denmark
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.24 (25) 7.16 (16) 7.92 (13) 7.89 (12) 7.70 (17) 7.59 (22) 7.67 (21)

Area 1. Size of Government

Rating (Data)
3.06

Rating (Data)
3.17

Rating (Data)
3.48

Rating (Data)
3.81

Rating (Data)
3.73

Rating (Data)
3.81

Rating (Data)
3.81

A. Government consumption 1.76 (3401) 1.69 (3425) 1.74 (34.08) 155 (34.74) 1.03 (36.50) 1.35 (3540) 1.36 (35.38)
B. Transfers and subsidies 4.47 (20.80) 3.98 (22.60) 3.67 (2372) 318 (2554) 3.39 (24.76) 439 (21.10) 439 (21.10)
C. Government enterprises and investment 6.00 (25.00) 7.00 (20.30) 10.00 (12.89) 10.00 (12.93) 8.00 (18.14) 7.00 (20.38) 7.00 (20.38)
D. Top marginal tax rate 0.00 0.00 150 050 250 250 250
(i) Top marginal income tax rate 0.00 (66) 0.00 (68) 2.00 (59) 1.00 (59) 3.00 (52) 3.00 (52) 3.00 (52)
(i) Top marginal income and payroll tax rate 0.00 (69) 1.00 (63) 0.00 (63) 2.00 (56) 2.00 (56) 2.00 (56)
Area 2. Legal System and Property Rights 7.18 8.35 9.54 8.99 8.67 8.09 8.20
A. Judicial independence 9.35 8.78 9.26 9.19 8.80
B. Impartial courts 9.52 9.25 7.24 557 597
C. Protection of property rights 8.82 9.34 842 783 7.89
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 10.00 10.00 10.00 10.00 10.00
F. Legal enforcement of contracts 6.19 5.96 5.96 5.96
G. Regulatory costs of the sale of real property 9.01 9.50 973 973
H. Reliability of police 9.17 8.89 8.40 8.40
I. Business costs of crime 9.17 8.73 6.12 7.08
Area 3. Sound Money 6.68 9.46 9.71 9.49 9.60 9.77 9.71
A. Money growth 8.70 (6.51) 8.80 (601) 9.75 (1.27) 8.56 (7.20) 9.48 (2.58) 9.78 (1.09) 9.48 (2.59)
B. Standard deviation of inflation 9.67 (0.82) 9.72 (0.71) 9.69 (0.76) 9.77 (0.58) 9.36 (1.60) 9.44 (1.39) 9.47 (1.32)
C. Inflation: most recent year 835 (823) 9.32 (340) 942 (292) 9.64 (1.81) 9.54 (2.30) 9.84 (0.78) 9.89 (0.56)
D. Freedom to own foreign currency bank accounts 0.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 7.85 7.83 9.40 8.54 8.38 8.16 8.51
A, Tariffs 8.95 848 9.18 839 8.34 825 843
(i) Revenue from trade taxes (% of trade sector) 9.67 (0.50) 9.80 (0.30) 9.78 (0.33) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.82 (0.28)
(i) Mean tariff rate 8.24 (8.80) 852 (7.40) 9.78 (0.33) 9.46 (2.70) 898 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 712 (7.20) 8.24 (4.40) 6.13 (967) 6.41 (898) 6.22 (9.46) 6.54 (864)
B. Regulatory trade barriers 9.43 8.39 8.24 763 8.66
(i) Non-tariff trade barriers 9.04 7.35 7.05 5.90 7.36
(ii) Compliance cost of importing and exporting 9.83 9.43 9.43 9.35 9.96
C. Black-market exchange rates 9.60 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 5.00 5.00 897 7.36 6.94 6.76 6.96
(i) Foreign ownership/investment restrictions 9.48 8.08 6.79 6.72 7.32
(ii) Capital controls 5.00 5.00 8.46 7.69 7.69 7.69 7.69
(iii) Freedom of foreigners to visit 6.30 6.34 5.87 5.87
Area 5. Regulation 6.44 7.00 7.46 8.60 8.15 8.11 8.12
A. Credit Market regulations 941 9.34 10.00 10.00 9.66 9.95 10.00
(i) Ownership of banks 10.00 10.00 10.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 8.24 8.03 10.00 10.00 8.98 9.84 10.00
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 3.46 4,66 462 743 7.46 7.34 747
(i) Hiring regulations and minimum wage 476 10.00 10.00 10.00 10.00
(ii) Hiring and firing regulations 8.10 6.47 739 851 713 8.12
(iii) Centralized collective bargaining 518 518 485 6.18 5.28 591 5,68
(iv) Hours regulations 2.20 237 401 8.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 10.00 10.00 10.00 10.00
(vi) Conscription 3.00 3.00 3.00 3.00 3.00 3.00 3.00
C. Business regulations 7.76 8.38 7.33 7.05 6.90
(i) Administrative requirements 7.05 456 503 4,00 387
(i) Bureaucracy costs 8.23 8.44 1.86 1.86 1.86
(iii) Starting a business 6.45 9.66 9.73 9.77 9.85
(iv) Extra payments/bribes/favoritism 9.29 9.49 9.15 8.28 742
(v) Licensing restrictions 967 9.72 9.87 9.87
(vi) Cost of tax compliance 849 849 8.54 8.54
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Dominican Republic

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.66 (39) 4.48 (95) 6.76 (54) 6.52 (83) 7.17 (60) 7.22 (56) 7.32 (55)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 5.71 6.68 8.88 8.43 7.93 7.87 8.18
A. Government consumption 9.12 (8.968) 10.00 (6.00) 9.03 (9.29) 9.57 (7.48) 8.35 (11.60) 8.21 (12.10) 7.93 (13.05)
B. Transfers and subsidies 9.70 (1.60) 9.73 (1.50) 9.49 (2.36) 9.17 (354) 9.38 (2.76) 9.29 (3.09) 9.29 (3.09)
C. Government enterprises and investment 4,00 (31.60) 7.00 (23.70) 8,00 (18.00) 7.00 (24.30) 6.00 (25.10) 6.00 6.00
D. Top marginal tax rate 0.00 0.00 9.00 8.00 8.00 8.00 950
(i) Top marginal income tax rate 0.00 (73) 0.00 (73) 9.00 (25) 9.00 (25) 9.00 (25) 9.00 (25) 10.00 (25)
(ii) Top marginal income and payroll tax rate 0.00 (73) 9,00 (25) 7.00 (32) 7.00 (33) 7.00 (33) 9.00 (33)
Area 2. Legal System and Property Rights 5.78 5.30 4.62 4.36 4.22 4.36 435
A. Judicial independence 417 2.82 248 265
B. Impartial courts 557 3.75 341 4,06 345
C. Protection of property rights 290 527 479 471 5,02
D. Military interference in rule of law and politics 5.00 5.00 5.00 5.00 5.00
E. Integrity of the legal system 5,00 333 417 417 417
F. Legal enforcement of contracts 451 451 451 451
G. Regulatory costs of the sale of real property 6.30 765 7.82 793
H. Reliability of police 343 162 2,60 2,60
. Business costs of crime 350 4,05 387 3.80
Area 3. Sound Money 7.34 2.05 6.82 5.87 9.24 9.49 9.53
A. Money growth 8.96 (5.18) 470 (26.49) 9.39 (3.06) 7.40 (13.00) 9.26 (3.72) 9.59 (2.05) 9.55 (2.25)
B. Standard deviation of inflation 8.14 (464) 348 (16.30) 9.42 (1.45) 191 (2022) 8.97 (2.58) 9.33 (1.67) 9.16 (211)
C. Inflation: most recent year 7.26 (13.70) 0.00 (51.05) 846 (7.72) 9.16 (4.19) 8.73 (6.33) 9.03 (483) 9.40 (3.00)
D. Freedom to own foreign currency bank accounts 5.00 0.00 0.00 5.00 10,00 10.00 10.00
Area 4. Freedom to Trade Internationally 2.69 2.37 6.41 1.26 1.72 1.73 1.76
A Tariffs 347 511 578 7.03 7.86 795 795
(i) Revenue from trade taxes (% of trade sector) 3.47 (9.80) 5.83 (6.26) 5.23 (7.16) 6.03 (5.96) 8.57 (2.15) 8.88 (1.68) 8.88 (1.68)
(ii) Mean tariff rate 4.40 (28.00) 523 (7.16) 8.20 (9.00) 8.58 (7.10) 8.54 (7.30) 8.54 (7.30)
(iii) Standard deviation of tariff rates 6.00 (10.00) 6.87 (7.82) 6.45 (8.88) 6.44 (891) 6.44 (891)
B. Regulatory trade barriers 333 6.04 6.83 7.02 6.84
(i) Non-tariff trade barriers 333 440 479 5.16 482
(ii) Compliance cost of importing and exporting 768 8.87 8.87 8.87
C. Black-market exchange rates 2,60 0.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2,00 2,00 6.52 595 6.17 595 6.26
(i) Foreign ownership/investment restrictions 842 770 6.81 6.22 7.14
(ii) Capital controls 200 200 462 385 538 3.85 3.85
(iii) Freedom of foreigners to visit 6.30 6.31 7.80 7.80
Area 5. Regulation 6.76 5.99 7.08 6.69 6.72 6.65 6.78
A. Credit Market regulations 779 599 939 7.88 7.84 730 777
(i) Ownership of banks 8.00 10.00 10.00 5.00 5.00 5.00 5.00
(ii)) Private sector credit 7.58 797 9.17 9.63 8.52 6.90 8.32
(iii) Interest rate controls (negative real interest rates) 0.00 9.00 9.00 10.00 10.00 10.00
B. Labor Market regulations 592 6.47 6.40 6.40 6.47
(i) Hiring regulations and minimum wage 293 440 557 557 557
(ii) Hiring and firing regulations 517 710 477 5.02 5.00
(iii) Centralized collective bargaining 558 750 7.26 7.04 745
(iv) Hours regulations 8.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 1.84 278 278 278
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 594 571 594 6.24 6.10
(i) Administrative requirements 737 355 312 399 351
(ii) Bureaucracy costs 518 444 6.56 6.56 6.56
(iii) Starting a business 548 7.38 9.02 9,06 9.23
(iv) Extra payments/bribes/favoritism 573 511 331 357 291
(v) Licensing restrictions 7.02 725 791 791
(vi) Cost of tax compliance 6.79 6.37 6.37 6.46
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Ecuador
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.77 (34) 5.53 (58) 5.78 (99) 5.98 (111) 5.83 (134) 6.02 (136) 5.76 (142)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Area 1. Size of Government 5.45 8.25 8.93 8.03 5.63 5.31 5.30
A. Government consumption 6.01 (19.57) 848 (11.16) 7.86 (1327) 7.53 (14.41) 742 (14.77) 6.15 (19.10) 6.12 (19.18)
B. Transfers and subsidies 8.80 (4.90) 9.51 (2.30) 9.86 (1.02) 9.59 (2.00) 9.59 (2.00) 9.59 (2.00) 9.59 (2.00)
C. Government enterprises and investment 2.00 (40.20) 7.00 (21.70) 10.00 (3.15) 7.00 (2242) 0.00 (51.80) 0.00 (52.75) 0.00 (52.75)
D. Top marginal tax rate 5.00 8.00 8.00 8.00 550 550 550
(i) Top marginal income tax rate 5.00 (50) 9.00 (25) 9.00 (25) 9.00 (25) 7.00 (35) 7.00 (35) 7.00 (35)
(i) Top marginal income and payroll tax rate 7.00 (32) 7.00 (32) 7.00 (35) 4,00 (47) 4,00 (47) 4,00 (48)
Area 2. Legal System and Property Rights 5.86 5.21 3.30 3.75 3.97 4.47 4.22
A. Judicial independence 267 1.90 217 3.60 1.84
B. Impartial courts 251 2.20 241 3.69 259
C. Protection of property rights 2.98 4,05 368 464 489
D. Military interference in rule of law and politics 333 250 250 250 250
E. Integrity of the legal system 5.00 438 417 417 417
F. Legal enforcement of contracts 438 438 438 438
G. Regulatory costs of the sale of real property 8.49 9.01 8.64 8,66
H. Reliability of police 3.07 357 441 441
I. Business costs of crime 2.76 384 422 452
Area 3. Sound Money 8.15 3.98 4.90 473 6.38 6.80 6.86
A. Money growth 8.13 (9.33) 2.62 (3692) 425 (28.73) 2.73 (36.33) 748 (12.61) 842 (7.89) 897 (5.16)
B. Standard deviation of inflation 8.38 (4.06) 3.29 (16.77) 5.36 (11.61) 6.69 (829) 8.75 (313) 9.31 (1.72) 9.20 (1.99)
C. Inflation: most recent year 6.10 (19.51) 0.00 (54.01) 0.00 (96.09) 9.52 (241) 9.29 (3.56) 945 (2.74) 9.29 (357)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 4.87 5.10 739 142 6.87 7.09 6.24
A, Tariffs 520 330 714 714 6.37 6.60 6.29
(i) Revenue from trade taxes (% of trade sector) 5.20 (7.20) 7.33 (4.00) 6.53 (5.20) 6.53 (5.20) 6.53 (5.20) 6.53 (5.20) 6.53 (5.20)
(i) Mean tariff rate 2.58 (37.10) 6.53 (5.20) 7.64 (11.80) 7.76 (11.20) 7.98 (10.10) 7.62 (11.90)
(iii) Standard deviation of tariff rates 0.00 (27.00) 7.48 (6.30) 7.24 (6.90) 480 (12.99) 5.27 (11.82) 4.72 (1321)
B. Regulatory trade barriers 473 474 518 5.87 312
(i) Non-tariff trade barriers 313 391 343 4,66 2.84
(ii) Compliance cost of importing and exporting 6.33 557 6.93 7.07 3.40
C. Black-market exchange rates 740 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2.00 2.00 769 7.80 5.95 591 557
(i) Foreign ownership/investment restrictions 9.23 495 401 466 363
(ii) Capital controls 2.00 2.00 6.15 8.46 3.85 3.08 3.08
(iii) Freedom of foreigners to visit 10.00 10.00 10.00 10.00
Area 5. Regulation 452 5.12 435 5.99 6.30 6.42 6.15
A. Credit Market regulations 542 6.00 463 9.23 9.30 927 927
(i) Ownership of banks 5.00 8.00 2.00 8.00 8.00 8.00 8.00
(ii) Private sector credit 121 10.00 7.89 9.69 9.91 9.81 9.81
(iii) Interest rate controls (negative real interest rates) 400 0.00 400 10.00 10.00 10.00 10.00
B. Labor Market regulations 357 393 431 435 3.65
(i) Hiring regulations and minimum wage 349 5,60 557 443 443
(ii) Hiring and firing regulations 343 3.24 321 436 240
(iii) Centralized collective bargaining 425 5.74 547 5,64 543
(iv) Hours regulations 367 6.00 8.00 8.00 6.00
(v) Mandated cost of worker dismissal 0.00 0.65 0.65 0.64
(vi) Conscription 0.00 3.00 3.00 3.00 3.00 3.00 3.00
C. Business regulations 486 481 5.29 563 552
(i) Administrative requirements 533 241 323 4.20 2.06
(i) Bureaucracy costs 5.25 3.28 5.66 5.66 5.66
(iii) Starting a business 397 7.53 7.89 7.96 8.15
(iv) Extra payments/bribes/favoritism 487 454 3.78 423
(v) Licensing restrictions 781 850 9.06 9.06
(vi) Cost of tax compliance 327 267 267 267
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Egypt

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.38 (79) 4.49 (94) 6.81 (51) 6.42 (92) 6.51 (102) 6.24 (126) 6.05 (129)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 3.95 437 6.13 6.34 6.58 6.44 5.93
A. Government consumption 6.33 (1647) 7.77 (13.60) 8.29 (11.680) 7.32 (1511) 7.94 (13.00) 8.06 (12.60) 8.04 (1267)
B. Transfers and subsidies 5.45 (17.20) 7.71 (8.90) 9.22 (3.38) 8.06 (7.62) 6.87 (11.97) 6.70 (12.62) 6.70 (12.62)
C. Government enterprises and investment 4,00 (39.70) 0.00 (54.50) 0.00 (52.10) 0.00 (51.90) 400 (3452) 4,00 (39.69) 2.00 (41.67)
D. Top marginal tax rate 0.00 2,00 7.00 10.00 750 7.00 7.00
(i) Top marginal income tax rate 0.00 (80) 2.00 (65) 7.00 (34) 10.00 (20) 10.00 (20) 9.00 (25) 9.00 (25)
(ii) Top marginal income and payroll tax rate 5,00 (40) 5,00 (39) 5,00 (39)
Area 2. Legal System and Property Rights 2.76 3.50 5.87 5.47 5.24 4.23 4,51
A. Judicial independence 6.85 6.37 6.28 501 591
B. Impartial courts 5,68 509 424 3.74 404
C. Protection of property rights 517 6.22 521 426 490
D. Military interference in rule of law and politics 5.00 5.00 417 170 167
E. Integrity of the legal system 6.67 6.67 583 5,00 5,00
F. Legal enforcement of contracts 341 341 341 341
G. Regulatory costs of the sale of real property 425 838 858 861
H. Reliability of police 5.88 482 3.89 3.89
. Business costs of crime 6.31 484 246 320
Area 3. Sound Money 7.70 8.16 9.53 8.85 8.81 8.92 8.83
A. Money growth 6.29 (18.55) 893 (533) 9.46 (2.69) 7.94 (1031) 831 (847) 8.08 (9.59) 7.88 (10.59)
B. Standard deviation of inflation 812 (471) 7.38 (6.56) 9.20 (2.01) 842 (394) 9.19 (202) 9.49 (1.27) 947 (1.32)
C. Inflation: most recent year 6.39 (16.03) 6.31 (1644) 9.46 (2.68) 9.03 (487) 7.75 (11.27) 8.10 (9.48) 797 (10.15)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 10.00 10,00
Area 4. Freedom to Trade Internationally 3.03 1.04 6.66 6.23 6.32 6.45 5.81
A Tariffs 0.89 312 374 490 4.96 5.06 5.06
(i) Revenue from trade taxes (% of trade sector) 1.27 (13.10) 6.07 (5.90) 5.33 (7.00) 8.48 (2.28) 8.29 (257) 8.55 (217) 8.55 (217)
(ii) Mean tariff rate 0.52 (47.40) 330 (3350) 5.33 (7.00) 6.22 (18.90) 6.60 (17.00) 6.64 (16.80) 6.64 (16.80)
(iii) Standard deviation of tariff rates 0.00 (425.80) 0.00 (39.50) 0.00 (141.08) 0.00 (149.47) 0.00 (142.80) 0.00 (141.96)
B. Regulatory trade barriers 558 574 6.75 6.55 360
(i) Non-tariff trade barriers 450 455 5,09 487 479
(ii) Compliance cost of importing and exporting 6.66 6.93 841 8.22 241
C. Black-market exchange rates 820 0.00 10.00 10.00 10.00 10.00 948
D. Controls of the movement of capital and people 0.00 0.00 731 430 3.56 421 5,08
(i) Foreign ownership/investment restrictions 9.23 594 529 407 6.67
(ii) Capital controls 0.00 0.00 5.38 6.15 4,62 4,62 4,62
(iii) Freedom of foreigners to visit 0.80 0.77 394 394
Area 5. Regulation 4.46 5.39 5.84 5.19 5.61 5.16 5.16
A. Credit Market regulations 393 6.79 8.04 6.35 590 4,00 4,00
(i) Ownership of banks 5.00 5.00 5.00 2.00 2.00 2.00 2.00
(ii)) Private sector credit 2.80 937 9.11 7.05 5,69 0.00 0.00
(iii) Interest rate controls (negative real interest rates) 400 6.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 3.98 401 498 5.01 5.03 5.07
(i) Hiring regulations and minimum wage 417 10.00 10.00 10.00 10.00
(ii) Hiring and firing regulations 4,02 3.05 344 447 481 471
(iii) Centralized collective bargaining 793 793 750 844 6.91 6.75 7.06
(iv) Hours regulations 534 8.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 0.00 0.65 0.65 0.64
(vi) Conscription 0.00 0.00 0.00 0.00 0.00 0.00 0.00
C. Business regulations 547 423 593 6.43 6.41
(i) Administrative requirements 750 310 332 448 418
(ii) Bureaucracy costs 2.75 113 5.94 5.94 5.94
(iii) Starting a business 5.83 6.39 9.72 9,65 9,66
(iv) Extra payments/bribes/favoritism 5.80 6.39 436 494 5,08
(v) Licensing restrictions 5.08 7.08 8.00 8.00
(vi) Cost of tax compliance 332 515 561 561
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El Salvador

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.12 (83) 4.81 (87) 7.70 (17) 7.47 (34) 7.21 (56) 7.26 (51) 7.40 (42)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 6.59 6.89 8.67 8.58 8.46 8.42 8.43
A. Government consumption 6.97 (16.30) 8.81 (1003) 8.70 (1042) 9.01 (9.38) 8.69 (10.46) 8.38 (11.50) 841 (11.39)
B. Transfers and subsidies 9.40 (2.70) 9.75 (1.40) 10.00 (0.32) 9.32 (3.00) 9.16 (358) 9.29 (311) 9.29 (311)
C. Government enterprises and investment 7.00 (20.20) 7.00 (20.00) 8.00 (19.89) 8.00 (1540) 8.00 (18.20) 8.00 (17.20) 8.00 (15.86)
D. Top marginal tax rate 3.00 2.00 8.00 8.00 8.00 8.00 8.00
(i) Top marginal income tax rate 3.00 (60) 2.00 (60) 8.00 (30) 8.00 (30) 8.00 (30) 8.00 (30) 8.00 (30)
(i) Top marginal income and payroll tax rate 8.00 (30) 8.00 (30) 8.00 (30)
Area 2. Legal System and Property Rights 2.54 1.95 4,51 4.40 3.84 4.40 414
A. Judicial independence 434 3.07 314 436 403
B. Impartial courts 418 337 314 4,04 333
C. Protection of property rights 4,05 578 460 434 453
D. Military interference in rule of law and politics 5.00 5.00 417 417 417
E. Integrity of the legal system 5.00 458 250 333 250
F. Legal enforcement of contracts 3.83 3.83 3.83 3.83
G. Regulatory costs of the sale of real property 8.19 8.20 8.17 8.17
H. Reliability of police 4.26 357 453 453
I. Business costs of crime 147 142 279 2.20
Area 3. Sound Money 5.63 5.25 9.42 9.63 9.25 9.52 9.71
A. Money growth 8.52 (7.40) 8.48 (7.60) 9.03 (-4.83) 9.98 (0.10) 8.39 (803) 9.31 (344) 9.95 (0.24)
B. Standard deviation of inflation 7.39 (653) 7.02 (7.45) 9.09 (229) 9.48 (1.29) 8.85 (287) 8.93 (2.66) 9.10 (2.26)
C. Inflation: most recent year 6.61 (16.95) 5.51 (22.47) 9.55 (2.27) 9.06 (4.69) 9.76 (118) 9.84 (0.79) 9.78 (L11)
D. Freedom to own foreign currency bank accounts 0.00 0.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 171 457 8.51 7.64 745 144 7.85
A, Tariffs 313 6.52 8.02 829 8.17 8.17 8.16
(i) Revenue from trade taxes (% of trade sector) 5.87 (6.20) 7.27 (410) 8.99 (1.51) 9.01 (1.48) 9.00 (1.50) 9.12 (1.32) 9.12 (1.32)
(i) Mean tariff rate 0.40 (48.00) 578 (21.10) 899 (151) 8.72 (640) 8.82 (5.90) 8.80 (6.00) 8.80 (6.00)
(iii) Standard deviation of tariff rates 6.56 (8.60) 7.14 (7.14) 6.70 (8.26) 6.59 (852) 6.57 (8.58)
B. Regulatory trade barriers 711 6.12 6.94 6.48 727
(i) Non-tariff trade barriers 572 5.80 551 452 6.34
(ii) Compliance cost of importing and exporting 850 6.45 837 8.45 8.19
C. Black-market exchange rates 0.00 5.20 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2.00 2.00 893 6.12 468 512 597
(i) Foreign ownership/investment restrictions 8,62 7.38 6.10 478 7.33
(ii) Capital controls 2.00 2.00 9.23 7.69 462 462 462
(iii) Freedom of foreigners to visit 3.30 3.32 5.95 5.95
Area 5. Regulation 5.38 740 712 7.06 6.50 6.86
A. Credit Market regulations 9.85 8.65 9.70 8.83 852 751 8.10
(i) Ownership of banks 10.00 8.00 8.00 8.00
(ii) Private sector credit 9.85 9.30 9.39 6.49 7.55 454 6.31
(iii) Interest rate controls (negative real interest rates) 8.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 6.50 6.52 6.47 5.63 6.36
(i) Hiring regulations and minimum wage 312 6.70 6.67 557 557
(ii) Hiring and firing regulations 4.85 631 5.81 469 6.17
(iii) Centralized collective bargaining 7.73 8.08 7.75 491 7.80
(iv) Hours regulations 551 6.00 6.00 6.00 6.00
(v) Mandated cost of worker dismissal 2.03 2,60 260 259
(vi) Conscription 3.00 0.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 6.01 6.00 6.19 6.35 6.13
(i) Administrative requirements 721 3.76 393 424 3.22
(i) Bureaucracy costs 540 2.98 545 545 545
(iii) Starting a business 5.78 7.98 8.97 8.99 9.01
(iv) Extra payments/bribes/favoritism 557 6.86 429 4,00 345
(v) Licensing restrictions 8.01 8.05 9.04 9.15
(vi) Cost of tax compliance 6.41 6.41 6.41 6.50
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Estonia
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 7.61 (21) 7.96 (11) 7.75 (13) 7.60 (20) 7.70 (19)

Rating (Data) Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data) Rating (Data)

Area 1. Size of Government 6.43 6.99 5.94 5.97 5.95
A. Government consumption 5.74 (2048) 3.73 (27.33) 438 (2512) 3.50 (26.09) 3.79 (27.10) 3.72 (27.35)
B. Transfers and subsidies 5.98 (15.25) 7.08 (11.23) 6.74 (12.45) 6.59 (13.00) 6.59 (13.00)
C. Government enterprises and investment 8.00 (16.48) 10.00 (14.05) 7.00 (22.80) 7.00 (20.05) 7.00 (20.05)
D. Top marginal tax rate 6.00 6.50 6.50 6,50 6.50
(i) Top marginal income tax rate 8.00 (26) 9,00 (24) 9,00 (21) 9.00 (21) 9.00 (21)
(ii) Top marginal income and payroll tax rate 4,00 (44) 4,00 (45) 4,00 (44) 4,00 (43) 400 (43)
Area 2. Legal System and Property Rights 6.73 1.24 7.29 7.26 7.30
A. Judicial independence 712 751 7.78 7.80
B. Impartial courts 6.94 6.84 552 551 5,63
C. Protection of property rights 5,00 768 717 6.97 7.29
D. Military interference in rule of law and politics 833 833 833 833 833
E. Integrity of the legal system 6.67 6.67 6.67 6.67 6.67
F. Legal enforcement of contracts 611 591 593 593
G. Regulatory costs of the sale of real property 881 953 954 950
H. Reliability of police 6.50 752 711 711
. Business costs of crime 7.09 748 751 743
Area 3. Sound Money 4.48 8.67 9.43 9.43 8.76 9.13
A. Money growth 832 (839) 9.34 (330) 9.98 (-0.10) 6.32 (1841) 6.95 (1527)
B. Standard deviation of inflation 5.18 (12.06) 7.15 (7.13) 9.20 (1.99) 8.35 (412) 9.28 (1.81) 9.60 (1.00)
C. Inflation: most recent year 3.27 (33.65) 9.19 (4.03) 9.18 (4.09) 941 (297) 9.44 (2.79) 9.97 (-0.14)
D. Freedom to own foreign currency bank accounts 5.00 10.00 10.00 10.00 10,00 10.00
Area 4. Freedom to Trade Internationally 3.26 9.04 8.46 8.41 8.10 8.39
A Tariffs 9.77 9.99 8.39 834 825 843
(i) Revenue from trade taxes (% of trade sector) 9.77 (0.34) 9.99 (0.02) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.82 (0.28)
(ii) Mean tariff rate 999 (0.02) 946 (2.70) 8.98 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 6.13 (9.67) 6.41 (8.98) 6.22 (9.46) 6.54 (8.64)
B. Regulatory trade barriers 834 834 8,50 7.87 8.89
(i) Non-tariff trade barriers 834 724 756 6.38 7.90
(ii) Compliance cost of importing and exporting 943 943 9.35 9.88
C. Black-market exchange rates 0.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 782 712 6.79 6.26 6.23
(i) Foreign ownership/investment restrictions 949 8.04 704 754 743
(ii) Capital controls 0.00 6.15 6.92 6.92 538 538
(iii) Freedom of foreigners to visit 6.40 6.42 587 5.87
Area 5. Regulation 717 7.68 7.69 7.89 1.72
A. Credit Market regulations 0.00 9.33 967 10.00 9.95 10.00
(i) Ownership of banks 0.00 8.00 10.00 10.00 10.00 10.00
(ii)) Private sector credit 10.00 10.00 9.99 9.86 10.00
(iii) Interest rate controls (negative real interest rates) 10.00 9.00 10.00 10.00 10.00
B. Labor Market regulations 474 576 591 631 597
(i) Hiring regulations and minimum wage 294 6.70 5,00 6.67 6.67
(ii) Hiring and firing regulations 457 533 5.87 6.32 4.26
(iii) Centralized collective bargaining 845 8.75 832 861 8.66
(iv) Hours regulations 4,00 4,00 4,00 4,00
(v) Mandated cost of worker dismissal 6.76 9.25 9.25 9.26
(vi) Conscription 0.00 3.00 3.00 3.00 3.00 3.00
C. Business regulations 743 763 718 741 7.19
(i) Administrative requirements 762 534 555 546 503
(ii) Bureaucracy costs 7.15 6.18 333 3.33 3.33
(iii) Starting a business 8.03 8.71 9.68 9,78 9.82
(iv) Extra payments/bribes/favoritism 691 751 6.98 755 6.61
(v) Licensing restrictions 8.95 847 9.24 9.26
(vi) Cost of tax compliance 9.09 9.05 9,09 9,09
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Ethiopia

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.54 (128) 5.65 (138) 5.68 (141) 5.60 (145)

Area 1. Size of Government

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)
6.09

Rating (Data)
5.87

Rating (Data)
6.71

Rating (Data)
6.11

A. Government consumption 7.37 (14.95) 8.03 (12.70) 8.74 (10.30) 8.34 (11.64)
B. Transfers and subsidies 10.00 (0.03) 8.45 (6.20) 9.11 (378) 9.11 (378)
C. Government enterprises and investment 0.00 (64.00) 0.00 (64.83) 4,00 (36.16) 2.00 (43.33)
D. Top marginal tax rate 7.00 7.00 5.00 5.00
(i) Top marginal income tax rate 7.00 (35) 7.00 (35) 7.00 (35) 7.00 (35)
(ii) Top marginal income and payroll tax rate 3.00 (47) 3.00 (48)
Area 2. Legal System and Property Rights 470 5.44 4.97 4.96
A. Judicial independence 197 353 313 3.94
B. Impartial courts 2,68 447 311 4,03
C. Protection of property rights 434 573 4,00 455
D. Military interference in rule of law and politics 167 167 167 167
E. Integrity of the legal system 833 750 750 750
F. Legal enforcement of contracts 434 4.87 555 555
G. Regulatory costs of the sale of real property 797 853 853 7.01
H. Reliability of police 532 521 463 463
I. Business costs of crime 566 747 6.63 579
Area 3. Sound Money 5.67 5.39 5.16 5.47
A. Money growth 8.20 (899) 740 (12.99) 7.63 (11.87) 8.66 (671)
B. Standard deviation of inflation 6.79 (8.03) 5,80 (10.50) 463 (1343) 469 (1327)
C. Inflation: most recent year 7.68 (11.61) 8.37 (814) 8.38 (8.08) 8.52 (7.39)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 498 5.21 5.28 497
A, Tariffs 497 511 522 522
(i) Revenue from trade taxes (% of trade sector) 2.85 (10.73) 344 (9.84) 3.84 (9.24) 3.84 (9.24)
(i) Mean tariff rate 6.64 (16.80) 6.54 (17.30) 6.54 (17.30) 6.54 (17.30)
(iii) Standard deviation of tariff rates 543 (11.42) 5.36 (11.59) 5.29 (11.76) 5.29 (11.76)
B. Regulatory trade barriers 454 4.09 436 2.89
(i) Non-tariff trade barriers 5.39 428 5.00 478
(ii) Compliance cost of importing and exporting 369 3.90 3.73 0.99
C. Black-market exchange rates 8.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 241 165 155 177
(i) Foreign ownership/investment restrictions 550 473 448 515
(ii) Capital controls 154 0.00 0.00 0.00
(iii) Freedom of foreigners to visit 0.20 0.22 0.17 0.17
Area 5. Regulation 6.28 6.32 6.27 6.50
A. Credit Market regulations 6.09 6.30 4.85 5.16 5.67
(i) Ownership of banks 2.00 2.00 2,00 2,00
(ii) Private sector credit 6.09 7.90 7.55 8.47 10.00
(iii) Interest rate controls (negative real interest rates) 9.00 5.00 5.00 5.00
B. Labor Market regulations 7.16 758 751 758
(i) Hiring regulations and minimum wage 6.70 6.67 6.67 6.67
(ii) Hiring and firing regulations 456 481 474 499
(iii) Centralized collective bargaining 743 6.97 6.64 6.77
(iv) Hours regulations 8.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 6.29 7.04 7.04 7.05
(vi) Conscription 10.00 10.00 10.00 10.00
C. Business regulations 537 6.52 6.14 6.25
(i) Administrative requirements 333 429 3.82 3.96
(i) Bureaucracy costs 3.66 6.11 6.11 6.11
(iii) Starting a business 5.67 848 8.04 8.14
(iv) Extra payments/bribes/favoritism 518 428 343 3.89
(v) Licensing restrictions 6.60 8.16 8.87 8.81
(vi) Cost of tax compliance 7.78 7.78 6.57 6.57
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Fiji

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.57 (44) 5.72 (51) 6.24 (77) 7.32 (46) 6.99 (72) 6.90 (82) 6.99 (82)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 4.75 4.69 6.56 8.02 7.51 741 7.30
A. Government consumption 5.56 (21.09) 590 (19.93) 5.88 (20.00) 6.47 (17.99) 6.34 (1645) 7.16 (15.66) 6.74 (17.08)
B. Transfers and subsidies 9.46 (2.50) 9.86 (1.00) 9.35 (2.90) 8.59 (5.68) 869 (5.32) 9.46 (247) 9.46 (247)
C. Government enterprises and investment 2.00 (46.20) 0.00 (55.40) 4,00 (33.30) 10.00 (1482) 8.00 (18.02) 8.00 (18.02) 8.00 (18.02)
D. Top marginal tax rate 2,00 3.00 7.00 7.00 7.00 5.00 5.00
(i) Top marginal income tax rate 2.00 (53) 3.00 (50) 7.00 (34) 7.00 (31) 7.00 (31) 5.00 (49) 5.00 (49)
(ii) Top marginal income and payroll tax rate 3.00 (50) 7.00 (34) 7.00 (31) 7.00 (31) 5,00 (49) 5.00 (49)
Area 2. Legal System and Property Rights 5.99 6.34 5.77 5.79 6.25
A. Judicial independence
B. Impartial courts 463 510 4,00 414 460
C. Protection of property rights
D. Military interference in rule of law and politics 734 710 590 6.20 758
E. Integrity of the legal system
F. Legal enforcement of contracts 511 511 511 511
G. Regulatory costs of the sale of real property 8.06 8.06 771 771
H. Reliability of police
. Business costs of crime
Area 3. Sound Money 6.02 6.53 6.90 6.56 6.67 5.79 6.08
A. Money growth 9.82 (-0.89) 8.40 (8.00) 9.41 (293) 762 (11.91) 9.15 (4.25) 548 (22.62) 591 (2043)
B. Standard deviation of inflation 772 (571) 9.16 (2.10) 8.42 (395) 9.11 (222) 863 (344) 8.28 (4.29) 852 (369)
C. Inflation: most recent year 6.54 (17.31) 8,58 (7.10) 9.78 (1.09) 9.53 (2.37) 889 (554) 9.42 (291) 9.89 (0.54)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 5.84 5.64 5.56 6.60 6.62 6.57 6.37
A Tariffs 6.13 573 121 523 512 498 4.96
(i) Revenue from trade taxes (% of trade sector) 6.13 (5.80) 5.73 (6.40) 7.03 (446) 7.73 (340) 7.73 (340) 7.21 (418) 7.21 (418)
(ii) Mean tariff rate 7.03 (446) 7.96 (10.20) 7.62 (11.90) 7.72 (11.40) 7.68 (11.60)
(iii) Standard deviation of tariff rates 0.00 (43.04) 0.00 (35.11) 0.00 (27.47) 0.00 (27.49)
B. Regulatory trade barriers 6.65 6.88 720 6.42
(i) Non-tariff trade barriers
(ii) Compliance cost of importing and exporting 6.65 6.88 7.20 6.42
C. Black-market exchange rates 6.40 9.20 9.40 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 5,00 2,00 0.00 450 448 411 411
(i) Foreign ownership/investment restrictions
(ii) Capital controls 5.00 200 0.00 0.00 0.00 0.00 0.00
(iii) Freedom of foreigners to visit 9.00 8.96 8.22 8.22
Area 5. Regulation 5.65 6.00 6.21 9.07 8.41 8.95 8.92
A. Credit Market regulations 5.09 6.00 6.56 9.40 791 973 964
(i) Ownership of banks 2.00 2.00 2.00 10.00 10.00 10.00 10.00
(ii)) Private sector credit 721 10.00 767 8.19 473 9.20 8.92
(iii) Interest rate controls (negative real interest rates) 6.00 6.00 10.00 10.00 9.00 10.00 10.00
B. Labor Market regulations 9.40 9.01 9.01 9.01
(i) Hiring regulations and minimum wage 7.80 777 7.77 7.77
(ii) Hiring and firing regulations
(iii) Centralized collective bargaining
(iv) Hours regulations 10.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 9.81 827 827 8.27
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 842 830 810 8.12
(i) Administrative requirements
(ii) Bureaucracy costs
(iii) Starting a business 8.26 830 7.87 792
(iv) Extra payments/bribes/favoritism
(v) Licensing restrictions 858 8.42 8.62 8.62
(vi) Cost of tax compliance 843 8.17 781 781
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Finland
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.50 (17) 6.99 (20) 7.73 (16) 7.86 (14) 7.72 (16) 7.60 (20) 7.68 (20)

Area 1. Size of Government

Rating (Data)
4,67

Rating (Data)
415

Rating (Data)
3.00

Rating (Data)
4.47

Rating (Data)
4.48

Rating (Data)
439

Rating (Data)
4.40

A. Government consumption 443 (24.93) 3.33 (2869) 3.08 (29.54) 2.94 (30.00) 2.71 (30.77) 2.62 (31.10) 2.66 (30.94)
B. Transfers and subsidies 6.24 (14.30) 5.78 (16.00) 493 (19.11) 444 (2092) 3.72 (2354) 344 (24.58) 344 (2458)
C. Government enterprises and investment 7.00 (23.30) 6.00 (29.30) 8.00 (15.28) 8.00 (1591) 8.00 (16.77) 8.00 (19.68) 8.00 (19.68)
D. Top marginal tax rate 1.00 150 2.00 250 350 350 350
(i) Top marginal income tax rate 1.00 (65-71) 2.00 (57-63) 3.00 (51-57) 3.00 (50-56) 4.00 (46-51) 4.00 (48-54) 4.00 (48-54)
(i) Top marginal income and payroll tax rate 1.00 (61-69) 1.00 (535-60.5) 2.00 (54-60) 3.00 (52-57) 3.00 (53-59) 3.00 (54-59)
Area 2. Legal System and Property Rights 6.83 8.35 9.49 9.07 8.85 8.85 8.88
A. Judicial independence 9.69 859 9.02 9.28 9.32
B. Impartial courts 8.85 857 7.92 8.00 8.05
C. Protection of property rights 892 9.03 9.08 8.98 9.04
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 10.00 10.00 10.00 10.00 10.00
F. Legal enforcement of contracts 8.06 6.83 6.83 6.65
G. Regulatory costs of the sale of real property 8.42 8.42 8.08 8.08
H. Reliability of police 9.38 951 955 955
I. Business costs of crime 9.54 8.87 8.90 9.18
Area 3. Sound Money 7.78 9.27 9.55 9.58 9.62 9.55 9.54
A. Money growth 8.82 (5.92) 862 (691) 9.48 (2.58) 9.01 (4.96) 9.11 (445) 899 (5.05) 8.81 (593)
B. Standard deviation of inflation 9.27 (1.82) 963 (0.92) 9.38 (1.54) 9.48 (1.31) 9.60 (1.00) 9.50 (1.24) 9.56 (1.11)
C. Inflation: most recent year 8.05 (9.75) 8.84 (5.82) 9.33 (337) 9.83 (0.86) 9.76 (1.22) 9.70 (1.48) 9.79 (1.04)
D. Freedom to own foreign currency bank accounts 5.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 6.83 6.67 9.25 8.35 8.13 7.84 8.16
A, Tariffs 8.69 8.01 9.18 839 8.34 825 843
(i) Revenue from trade taxes (% of trade sector) 9.47 (0.80) 9.60 (0.60) 9.78 (0.33) 9.59 (0.62) 9.63 (0.55) 9.63 (0.55) 9.82 (0.28)
(i) Mean tariff rate 7.92 (1040) 8.46 (7.70) 9.78 (0.33) 9.46 (2.70) 898 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 5.96 (10.10) 8.24 (4.40) 6.13 (967) 6.41 (898) 6.22 (9.46) 6.54 (864)
B. Regulatory trade barriers 9.76 8.86 873 7.90 8.63
(i) Non-tariff trade barriers 9.69 8.72 847 6.84 8.13
(ii) Compliance cost of importing and exporting 9.83 899 899 8.97 9.12
C. Black-market exchange rates 9.80 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2.00 2.00 8.08 6.16 544 5.21 5,60
(i) Foreign ownership/investment restrictions 10.00 8.23 6.83 6.67 7.85
(ii) Capital controls 2.00 2.00 6.15 3.85 3.08 3.08 3.08
(iii) Freedom of foreigners to visit 6.40 6.42 5.87 5.87
Area 5. Regulation 6.38 6.52 735 7.83 154 739 144
A. Credit Market regulations 8.63 9.32 10.00 10.00 9.64 9.48 954
(i) Ownership of banks 8.00 8.00 10.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 9.89 9.97 10.00 10.00 8.93 8.45 8.61
(iii) Interest rate controls (negative real interest rates) 8.00 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 414 371 333 4.84 5.63 5.22 552
(i) Hiring regulations and minimum wage 472 5,60 3.90 3.90 3.90
(ii) Hiring and firing regulations 3.86 323 379 499 4.16 449
(iii) Centralized collective bargaining 449 449 287 3.07 3.88 2.28 371
(iv) Hours regulations 493 352 2.84 6.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 759 10.00 10.00 10.00
(vi) Conscription 3.00 3.00 3.00 3.00 3.00 3.00 3.00
C. Business regulations 871 8.66 7.36 747 7.26
(i) Administrative requirements 797 6.42 5,62 5.84 5.35
(i) Bureaucracy costs 848 9.94 152 152 152
(iii) Starting a business 8.80 9.45 9.52 9.52 9.52
(iv) Extra payments/bribes/favoritism 9.59 941 8.82 9.09 837
(v) Licensing restrictions 9.76 9.72 9.87 9.87
(vi) Cost of tax compliance 6.98 8.96 8.96 8.96
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France
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.13 (27) 7.04 (19) 7.31 (37) 7.31 (47) 7.38 (36) 7.16 (67) 7.30 (57)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data)

Area 1. Size of Government 4.22 3.53 2.56 411 4.66 4.26 4.26
A. Government consumption 4,84 (2355) 485 (2352) 1.86 (33.69) 3.13 (29.36) 2.96 (29.92) 2.82 (3040) 2.84 (30.36)
B. Transfers and subsidies 3.02 (26.10) 327 (25.20) 340 (2471) 333 (24.98) 267 (2741) 271 (27.25) 271 (27.25)
C. Government enterprises and investment 6.00 (27.40) 4,00 (35.00) 8.00 (18.30) 8,00 (1842) 8.00 (18.80) 8.00 (1833) 8.00 (1833)
D. Top marginal tax rate 3.00 2,00 1.00 2,00 5.00 350 350
(i) Top marginal income tax rate 3.00 (60) 3.00 (53) 2.00 (54) 3.00 (52) 6.00 (43) 5,00 (50) 5,00 (50)
(ii) Top marginal income and payroll tax rate 1.00 (61) 0.00 (62-65) 1.00 (62-64) 4,00 (54-56) 2.00 (60-62) 2.00 (60-62)
Area 2. Legal System and Property Rights 6.83 1.73 8.09 7.19 743 7.03 7.16
A. Judicial independence 6.35 6.77 6,50 6.61 6.87
B. Impartial courts 8,02 6.78 6.38 534 5.86
C. Protection of property rights 9.40 847 825 757 759
D. Military interference in rule of law and politics 833 8.82 917 9.17 917
E. Integrity of the legal system 833 833 833 833 833
F. Legal enforcement of contracts 691 691 6.43 6.43
G. Regulatory costs of the sale of real property 434 6.88 7.07 7.07
H. Reliability of police 769 733 721 721
. Business costs of crime 6.59 715 549 590
Area 3. Sound Money 6.40 9.69 9.59 9.58 9.67 9.75 9.74
A. Money growth 8.19 (9.06) 9.72 (1.38) 884 (582) 8.79 (6.03) 9.35 (323) 9.34 (328) 9.23 (387)
B. Standard deviation of inflation 9.69 (0.77) 9.64 (0.89) 9.85 (0.38) 9.88 (0.30) 961 (0.96) 9.83 (042) 9.84 (041)
C. Inflation: most recent year 7.72 (11.38) 9.38 (3.09) 9.66 (1.69) 9.64 (1.81) 9.69 (1.53) 9.83 (0.86) 9.90 (0.51)
D. Freedom to own foreign currency bank accounts 0.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 6.78 7.82 8.99 8.22 8.09 7.83 8.27
A Tariffs 895 8.46 9.18 8.39 834 825 843
(i) Revenue from trade taxes (% of trade sector) 9.67 (0.50) 9.73 (0.40) 9.78 (0.33) 9.59 (0.62) 9.63 (0.55) 9.63 (0.55) 9.82 (0.28)
(ii) Mean tariff rate 8.24 (8.60) 8.52 (7.40) 9.78 (0.33) 9.46 (2.70) 8.98 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 7.12 (7.20) 8.24 (4.40) 6.13 (9.67) 6.41 (898) 6.22 (9.46) 6.54 (6.64)
B. Regulatory trade barriers 879 795 768 711 855
(i) Non-tariff trade barriers 8.42 740 6.64 5,58 713
(ii) Compliance cost of importing and exporting 917 849 872 8.64 9.96
C. Black-market exchange rates 9.40 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2,00 5,00 8,01 6,53 6.33 594 6.12
(i) Foreign ownership/investment restrictions 9.09 7.05 718 6.58 7.09
(ii) Capital controls 200 5.00 6.92 6.15 538 538 538
(iii) Freedom of foreigners to visit 6.40 6.42 587 5.87
Area 5. Regulation 6.42 6.42 7.31 741 7.04 6.95 7.07
A. Credit Market regulations 891 9.01 979 9.60 8.88 921 933
(i) Ownership of banks 10.00 10.00 10.00 10.00 10.00 10.00 10.00
(ii)) Private sector credit 8.73 9.03 9.36 8.80 6.63 763 8.00
(iii) Interest rate controls (negative real interest rates) 8.00 8.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 393 383 498 551 594 533 5.68
(i) Hiring regulations and minimum wage 455 330 333 2.23 2.23
(ii) Hiring and firing regulations 416 167 2.35 276 2.89 3.03
(iii) Centralized collective bargaining 449 449 553 641 7.03 6.37 6.33
(iv) Hours regulations 431 3.69 317 4,00 4,00 2.00 4,00
(v) Mandated cost of worker dismissal 7.03 850 850 8.50
(vi) Conscription 3.00 3.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 717 731 6.31 6.31 6.21
(i) Administrative requirements 773 2.75 2.74 3.05 3.20
(ii) Bureaucracy costs 8.08 587 178 1.78 1.78
(iii) Starting a business 5.15 9.76 9.77 9.85 9.86
(iv) Extra payments/bribes/favoritism 771 829 7.16 6.78 6.02
(v) Licensing restrictions 864 7.89 793 793
(vi) Cost of tax compliance 852 852 8.46 8.46
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Gabon

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.48 (75) 5.52 (59) 5.81 (96) 5.82 (122) 5.71 (137) 5.56 (145) 5.71 (143)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 494 6.08 7.61 5.77 5.02 499 5.56
A. Government consumption 1.88 (33.60) 5.52 (21.23) 7.65 (14.00) 4.28 (25.45) 2.78 (30.56) 2.67 (30.93) 2.91 (30.10)
B. Transfers and subsidies 9.81 (1.20) 9.81 (1.20) 9.81 (1.20) 9.81 (1.20) 9.81 (1.20) 9.81 (1.20)
C. Government enterprises and investment 8.00 (19.90) 8.00 (18.00) 10.00 (13.30) 8.00 (19.90) 4,00 (3462) 4,00 (33.63) 6.00 (25.56)
D. Top marginal tax rate 1.00 3.00 1.00 350 350 350
(i) Top marginal income tax rate 1.00 (60) 3.00 (50) 1.00 (56) 5,00 (40) 5.00 (40) 5.00 (40)
(i) Top marginal income and payroll tax rate 1.00 (56) 2.00 (52-57) 2.00 (52) 2.00 (54)
Area 2. Legal System and Property Rights 3.94 4.96 437 435 435 4.00 4.29
A. Judicial independence 3.09 3.32
B. Impartial courts 478 470 470 3.77 3.70
C. Protection of property rights 488 531
D. Military interference in rule of law and politics 333 333 333 333 3.33
E. Integrity of the legal system 5.00 5.00 5.00 5.00 5.00
F. Legal enforcement of contracts 292 292 292 292
G. Regulatory costs of the sale of real property 5.81 5.81 3.05 4,60
H. Reliability of police 421 421
I. Business costs of crime 5.74 6.20
Area 3. Sound Money 4,09 5.43 5.81 5.85 5.65 5.43 5.98
A. Money growth 8.28 (-8.59) 9.61 (1.96) 9.75 (1.27) 6.92 (15.39) 8.81 (593) 8.06 (9.71) 9.20 (3.98)
B. Standard deviation of inflation 543 (1142) 5.17 (12.08) 3.60 (16.00) 6.47 (883) 409 (14.78) 3.77 (15.58) 5.63 (10.93)
C. Inflation: most recent year 2.64 (36.78) 6.93 (15.36) 9.90 (0.50) 10.00 (-0.01) 9.71 (1.46) 9.90 (0.48) 9.07 (4.66)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 428 5.33 5.33 5.84 6.05 6.32 5.84
A, Tariffs 3.24 6.80 6.00 6.17 6.30 6.31 6.28
(i) Revenue from trade taxes (% of trade sector) 5.13 (7.30) 6.80 (4.80)
(i) Mean tariff rate 1.34 (43.30) 6.02 (19.90) 6.44 (17.80) 6.38 (18.10) 6.46 (17.70)
(iii) Standard deviation of tariff rates 6.08 (9.80) 6.33 (9.18) 6.16 (9.61) 6.24 (9.41) 6.11 (9.74)
B. Regulatory trade barriers 720 711 6.30 439
(i) Non-tariff trade barriers 5.48 5.48
(ii) Compliance cost of importing and exporting 7.20 7.11 7.11 3.30
C. Black-market exchange rates 9.60 9.20 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 0.00 0.00 0.77 2,69 2,69
(i) Foreign ownership/investment restrictions 6.38 6.38
(ii) Capital controls 0.00 0.00 0.00 0.00 154 154 154
(iii) Freedom of foreigners to visit 0.00 0.00 0.17 0.17
Area 5. Regulation 5.16 5.78 5.94 121 749 7.06 6.91
A. Credit Market regulations 3.00 543 5.85 735 7.10 7.87 8.00
(i) Ownership of banks 0.00 2.00 5.00 5.00 5.00 5.00 5.00
(ii) Private sector credit 6.30 7.56 8.06 7.29 9.60 10.00
(iii) Interest rate controls (negative real interest rates) 6.00 8.00 5.00 9.00 9.00 9.00 9.00
B. Labor Market regulations 7.08 871 743 743
(i) Hiring regulations and minimum wage 8.30 833 8.33 8.33
(ii) Hiring and firing regulations 3.98 3.98
(iii) Centralized collective bargaining 579 5.79
(iv) Hours regulations 4.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 6.01 850 850 850
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 739 6.67 5.89 5.28
(i) Administrative requirements 4,04 391
(i) Bureaucracy costs
(iii) Starting a business .77 7.87 8.20 8.20
(iv) Extra payments/bribes/favoritism 493 423
(v) Licensing restrictions 744 7.60 7.75 555
(vi) Cost of tax compliance 6.95 453 453 453
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Gambia, The

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 7.28 (48) 7.09 (72) 7.11 (73)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 743 1.57 7.51
A. Government consumption 8.71 (10.40) 8.71 (10.37) 8.46 (11.24)
B. Transfers and subsidies 9.58 (2.04) 9.58 (2.04) 958 (2.04)
C. Government enterprises and investment 4,00 (32.60) 4,00 (34.10) 4,00 (34.10)
D. Top marginal tax rate 8.00 8.00
(i) Top marginal income tax rate 8,00 (30) 8.00 (30)
(ii) Top marginal income and payroll tax rate 8,00 (30) 8.00 (30)
Area 2. Legal System and Property Rights 5.80 5.36 5.41
A. Judicial independence 575 473 457
B. Impartial courts 598 472 511
C. Protection of property rights 6.82 5.36 524
D. Military interference in rule of law and politics 333 333 333
E. Integrity of the legal system 583 583 5.83
F. Legal enforcement of contracts 489 5.09 5.09
G. Regulatory costs of the sale of real property 6.22 6.25 6.25
H. Reliability of police 6.44 6.04 6.04
. Business costs of crime 693 692 7.26
Area 3. Sound Money 792 7.98 797
A. Money growth 891 (-544) 917 (413) 8.93 (5.33)
B. Standard deviation of inflation 8.79 (3.04) 889 (278) 9.14 (215)
C. Inflation: most recent year 8.99 (5.05) 8.86 (5.70) 8.81 (5.95)
D. Freedom to own foreign currency bank accounts 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 7.50 7.63 749
A Tariffs 6.47 6.48 6.48
(i) Revenue from trade taxes (% of trade sector) 524 (7.14) 524 (7.14) 524 (7.14)
(ii) Mean tariff rate 7.20 (14.00) 7.18 (14.10) 7.18 (14.10)
(iii) Standard deviation of tariff rates 6.98 (7.56) 7.01 (7.47) 701 (7.47)
B. Regulatory trade barriers 6.52 6.62 554
(i) Non-tariff trade barriers 6.12 5.86 6.56
(ii) Compliance cost of importing and exporting 6.92 739 452
C. Black-market exchange rates 10.00 10.00 10.00
D. Controls of the movement of capital and people 7.02 741 7.95
(i) Foreign ownership/investment restrictions 6.61 648 8.12
(ii) Capital controls 769 769 769
(iii) Freedom of foreigners to visit 6.75 8.05 8.05
Area 5. Regulation 1.73 6.89 7.16
A. Credit Market regulations 8.96 6.33 6.88
(i) Ownership of banks 10.00 10.00 10,00
(ii) Private sector credit 10.00 7.88 0.00 163
(iii) Interest rate controls (negative real interest rates) 9.00 9.00 9.00
B. Labor Market regulations 8.10 819 837
(i) Hiring regulations and minimum wage 10.00 10.00 10.00
(ii) Hiring and firing regulations 5.66 536 6.38
(iii) Centralized collective bargaining 6.92 778 7.85
(iv) Hours regulations 6.00 6.00 6.00
(v) Mandated cost of worker dismissal 10.00 10.00 10.00
(vi) Conscription 10.00 10.00 10.00
C. Business regulations 6.14 6.13 6.22
(i) Administrative requirements 5,62 497 507
(ii) Bureaucracy costs 452 452 452
(iii) Starting a business 697 779 771
(iv) Extra payments/bribes/favoritism 571 517 513
(v) Licensing restrictions 8.24 857 857
(vi) Cost of tax compliance 579 579 6.35
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Georgia
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 7.42 (36) 7.48 (28) 7.87 (11) 7.98 (5)

Area 1. Size of Government

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)
738

Rating (Data)
6.59

Rating (Data)
7.85

Rating (Data)
7.83

A. Government consumption 5.72 (20.56) 5.45 (21.46) 6.18 (19.00) 6.08 (19.32)
B. Transfers and subsidies 7.79 (8.60) 6.91 (11.85) 7.24 (10.65) 7.24 (10.65)
C. Government enterprises and investment 7.00 (21.00) 4,00 (3840) 8.00 (19.40) 8.00 (19.40)
D. Top marginal tax rate 9.00 10.00 10.00 10.00
(i) Top marginal income tax rate 10.00 (12) 10.00 (20) 10.00 (20) 10.00 (20)
(i) Top marginal income and payroll tax rate 8.00 (27) 10.00 (20) 10.00 (20) 10.00 (20)
Area 2. Legal System and Property Rights 5.08 5.71 6.19 6.61
A. Judicial independence 1.88 363 473 5.24
B. Impartial courts 2.38 3.78 4,08 469
C. Protection of property rights 423 371 476 557
D. Military interference in rule of law and politics 420 450 5.10 5.69
E. Integrity of the legal system
F. Legal enforcement of contracts 6.50 6.50 6.50 6.50
G. Regulatory costs of the sale of real property 967 9.93 9.95 9.95
H. Reliability of police 573 6.63 7.28 7.28
I. Business costs of crime 6.04 7.02 7.15 7.93
Area 3. Sound Money 8.64 8.80 8.92 9.11
A. Money growth 7.01 (14.97) 8.66 (6.68) 791 (1045) 8.79 (6.03)
B. Standard deviation of inflation 919 (2.02) 7.97 (5.07) 7.88 (5.30) 8.24 (440)
C. Inflation: most recent year 8.35 (8.23) 858 (7.10) 9.90 (-052) 9.39 (3.07)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 8.19 8.48 8.45 8.45
A, Tariffs 851 9.16 9.38 9.25
(i) Revenue from trade taxes (% of trade sector) 9.17 (1.25) 9.74 (0.39) 9.79 (0.32) 9.79 (0.32)
(i) Mean tariff rate 8.60 (7.00) 9.74 (1.30) 9.70 (1.50) 9.70 (1.50)
(iii) Standard deviation of tariff rates 7.76 (5.60) 7.99 (5.03) 8.65 (3.38) 8.28 (4.31)
B. Regulatory trade barriers 6.75 751 8.01 7.75
(i) Non-tariff trade barriers 522 6.50 724 741
(ii) Compliance cost of importing and exporting 8.28 851 8.79 8.08
C. Black-market exchange rates 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 748 7.28 6.42 6.81
(i) Foreign ownership/investment restrictions 581 584 5.89 7.06
(ii) Capital controls 8.33 7.69 6.15 6.15
(iii) Freedom of foreigners to visit 8.30 8.30 7.21 721
Area 5. Regulation 7.81 7.81 791 7.90
A. Credit Market regulations 967 870 978 9.62
(i) Ownership of banks 10.00 10.00 10.00 10.00
(ii) Private sector credit 10.00 6.10 9.33 8.85
(iii) Interest rate controls (negative real interest rates) 9.00 10.00 10.00 10.00
B. Labor Market regulations 762 741 6.46 6.69
(i) Hiring regulations and minimum wage 10.00 10.00 6.67 6.67
(ii) Hiring and firing regulations 6.78 6.74 6.14 739
(iii) Centralized collective bargaining 831 746 767 7.84
(iv) Hours regulations 8.00 10.00 8.00 8.00
(v) Mandated cost of worker dismissal 9.63 9.25 9.25 9.26
(vi) Conscription 3.00 1.00 1.00 1.00
C. Business regulations 6.13 7.32 749 7.38
(i) Administrative requirements 474 5.89 583 6.20
(i) Bureaucracy costs 322 6.35 6.35 6.35
(iii) Starting a business 9.36 9.89 9.90 9.90
(iv) Extra payments/bribes/favoritism 5.00 6.44 713 5.86
(v) Licensing restrictions 879 9.68 9.80 10.00
(vi) Cost of tax compliance 5,66 5.66 594 5.94
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Germany
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 7.18 (11) 7.64 (11) 7.67 (19) 7.75 (17) 7.50 (27) 7.54 (24) 7.55 (30)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data)

Area 1. Size of Government 434 5.15 3.96 5.74 5.46 5.58 5.54
A. Government consumption 4,03 (26.30) 4.35 (25.20) 455 (2452) 467 (2411) 4.24 (2557) 4.24 (25.60) 4,07 (26.16)
B. Transfers and subsidies 5.34 (17.60) 5.26 (17.90) 229 (28681) 229 (2878) 259 (27.71) 3.08 (2591) 3.08 (2591)
C. Government enterprises and investment 6.00 (25.70) 7.00 (24.00) 10.00 (1017) 10.00 (9.94) 10.00 (11.94) 10.00 (11.31) 10,00 (11.31)
D. Top marginal tax rate 2,00 4,00 3.00 6.00 5.00 5.00 5.00
(i) Top marginal income tax rate 2.00 (65) 4,00 (53) 3.00 (56) 6.00 (44) 5,00 (47) 5,00 (47) 500 (47)
(ii) Top marginal income and payroll tax rate 4,00 (53) 3.00 (56) 6.00 (44) 5,00 (47) 5,00 (47) 5.00 (47)
Area 2. Legal System and Property Rights 7.70 8.35 9.14 8.80 797 1.76 1.73
A. Judicial independence 9.35 9.18 889 8.14 797
B. Impartial courts 9.19 8.95 6.61 6.81 7.03
C. Protection of property rights 884 9.61 7.88 773 8.02
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 833 833 833 833 833
F. Legal enforcement of contracts 6.62 6.62 6.62 6.36
G. Regulatory costs of the sale of real property 7.86 753 7.04 7.06
H. Reliability of police 9.22 815 8.19 8.19
. Business costs of crime 9.38 772 6.97 6.62
Area 3. Sound Money 9.43 9.67 9.55 9.53 9.59 9.59 9.61
A. Money growth 9.18 (4.10) 9.68 (1.60) 8.77 (613) 864 (681) 8.86 (5.69) 891 (546) 8.86 (5.69)
B. Standard deviation of inflation 9.64 (0.89) 9.52 (1.20) 9.71 (072) 9.88 (0.31) 9.73 (0.67) 9.76 (0.59) 9.75 (0.63)
C. Inflation: most recent year 890 (5.50) 946 (270) 9.71 (1.47) 9.61 (1.95) 9.77 (1.14) 9.70 (1.50) 9.82 (091)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 10.00 10,00
Area 4. Freedom to Trade Internationally 8.98 9.48 9.39 8.24 7.89 7.65 793
A Tariffs 895 844 9.18 8.39 834 825 843
(i) Revenue from trade taxes (% of trade sector) 9.67 (0.50) 9.67 (0.50) 9.78 (0.33) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.82 (0.28)
(ii) Mean tariff rate 8.24 (8.60) 8.52 (7.40) 9.78 (0.33) 9.46 (2.70) 8.98 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 7.12 (7.20) 8.24 (4.40) 6.13 (9.67) 6.41 (898) 6.22 (9.46) 6.54 (6.64)
B. Regulatory trade barriers 8.89 839 768 722 8.01
(i) Non-tariff trade barriers 8.45 765 6.21 547 6.84
(ii) Compliance cost of importing and exporting 9.33 9.14 9.14 8.97 9.18
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 800 10.00 948 6.16 555 514 5.27
(i) Foreign ownership/investment restrictions 9.72 822 6.39 6.47 6.87
(ii) Capital controls 8.00 10.00 9.23 385 3.85 3.08 3.08
(iii) Freedom of foreigners to visit 6.40 6.42 587 5.87
Area 5. Regulation 5.45 5.56 6.33 6.45 6.60 713 6.94
A. Credit Market regulations 761 765 833 8.01 793 833 833
(i) Ownership of banks 5.00 5.00 5.00 5.00 5.00 5.00 5.00
(ii)) Private sector credit 7.83 794 10.00 9.04 8.78 10.00 10.00
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 329 348 2.85 394 5.40 6.49 591
(i) Hiring regulations and minimum wage 463 6.70 6.67 6.67 557
(ii) Hiring and firing regulations 394 182 242 301 398 248
(iii) Centralized collective bargaining 449 449 232 3.20 345 402 313
(iv) Hours regulations 440 449 251 470 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 360 6.26 6.26 6.25
(vi) Conscription 1.00 1.00 3.00 3.00 5.00 10.00 10.00
C. Business regulations 779 739 648 6,57 6,57
(i) Administrative requirements 818 343 342 434 481
(ii) Bureaucracy costs 853 5.80 145 1.45 1.45
(iii) Starting a business 6.40 9.03 9.47 9.33 9,53
(iv) Extra payments/bribes/favoritism 8.04 9.10 778 739 6.72
(v) Licensing restrictions 9.17 9.25 935 935
(vi) Cost of tax compliance 7.80 752 756 756
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Ghana

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 2.89 (103) 4.95 (80) 5.66 (101) 6.42 (92) 6.75 (85) 6.55 (106) 6.41 (120)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 5.70 4.82 6.09 6.49 7.30 723 7.04
A. Government consumption 8.31 (11.74) 8.87 (9.85) 7.12 (15.80) 7.09 (15.90) 8.53 (11.00) 5.29 (22.00) 5.52 (21.24)
B. Transfers and subsidies 9.48 (2.40) 9.43 (2.60) 9.24 (3.30) 9.87 (0.98) 9.65 (1.78) 9.64 (1.83) 9.64 (1.83)
C. Government enterprises and investment 4,00 (3540) 0.00 (51.90) 2.00 (45.00) 2.00 (40.10) 4,00 (30.70) 7.00 (22.05) 6.00 (25.22)
D. Top marginal tax rate 1.00 1.00 6.00 7.00 7.00 7.00 7.00
(i) Top marginal income tax rate 1.00 (60) 2.00 (55) 8.00 (30) 9.00 (25) 9.00 (25) 9.00 (25) 9.00 (25)
(i) Top marginal income and payroll tax rate 0.00 (62) 4,00 (41) 5.00 (37) 5,00 (37) 5.00 (37) 5.00 (37)
Area 2. Legal System and Property Rights 2.76 5.79 459 4.88 5.58 5.22 5.30
A. Judicial independence 512 561 547
B. Impartial courts 542 5.20 499 462 5.00
C. Protection of property rights 503 547 5.30
D. Military interference in rule of law and politics 5.00 444 5.00 5.00 5.00
E. Integrity of the legal system 333 361 417 417 417
F. Legal enforcement of contracts 491 5.40 372 372
G. Regulatory costs of the sale of real property 6.25 9.13 8.77 8.77
H. Reliability of police 5.83 514 5.14
I. Business costs of crime 557 451 512
Area 3. Sound Money 1.60 4,58 5.82 7.38 713 7.06 6.85
A. Money growth 3.23 (3384) 446 (27.69) 746 (12.72) 6.06 (19.71) 6.15 (19.24) 6.42 (17.91) 6.32 (1841)
B. Standard deviation of inflation 3.17 (17.07) 8.00 (4.99) 5.85 (10.37) 6.47 (883) 9.50 (1.24) 9.16 (210) 9.16 (2.09)
C. Inflation: most recent year 0.00 (51.13) 5.87 (20.66) 496 (2519) 6.98 (1512) 7.86 (10.71) 7.68 (11.61) 6.90 (15.49)
D. Freedom to own foreign currency bank accounts 0.00 0.00 5.00 10.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 0.00 433 6.03 5.79 6.95 6.62 6.33
A, Tariffs 0.00 438 6.54 548 715 731 729
(i) Revenue from trade taxes (% of trade sector) 0.00 (17.30) 2.27 (11.60) 6.93 (4.60) 6.86 (471) 6.86 (4.71) 7.29 (4.07) 7.29 (407)
(i) Mean tariff rate 6.50 (17.50) 6.93 (4.60) 7.36 (13.20) 7.40 (13.00) 742 (12.90) 742 (12.90)
(iii) Standard deviation of tariff rates 5.72 (10.70) 2.23 (19.43) 7.19 (7.02) 7.21 (6.97) 7.16 (7.10)
B. Regulatory trade barriers 578 6.64 5.38 374
(i) Non-tariff trade barriers 6.52 476 6.80
(ii) Compliance cost of importing and exporting 578 6.76 6.01 0.69
C. Black-market exchange rates 0.00 8.60 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 154 1.90 401 3.80 4.28
(i) Foreign ownership/investment restrictions 6.62 5,64 7.07
(ii) Capital controls 0.00 0.00 154 231 3.85 3.85 3.85
(iii) Freedom of foreigners to visit 150 155 193 193
Area 5. Regulation 4.40 5.21 5.80 1.56 6.82 6.61 6.55
A. Credit Market regulations 176 393 493 9.09 7.75 756 723
(i) Ownership of banks 2.00 2.00 5.00 8.00 8.00 8.00 8.00
(ii) Private sector credit 329 7.79 485 9.27 5.24 467 3.70
(iii) Interest rate controls (negative real interest rates) 0.00 2.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 7.00 6.52 592 6.15
(i) Hiring regulations and minimum wage 10.00 10.00 8.90 8.90
(ii) Hiring and firing regulations 5.28 479 4,66
(iii) Centralized collective bargaining 583 381 5.36
(iv) Hours regulations 8.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 0.00 0.00 0.00 0.00
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 6.60 6.19 6.35 6.26
(i) Administrative requirements 432 407 410
(i) Bureaucracy costs 5,60 5,60 5,60
(iii) Starting a business 6.81 9.42 9.34 9.34
(iv) Extra payments/bribes/favoritism 3.98 394 364
(v) Licensing restrictions 641 6.35 764 739
(vi) Cost of tax compliance 6.59 749 749 749
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Greece
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.72 (36) 5.95 (43) 6.93 (48) 7.38 (41) 6.80 (82) 6.88 (84) 6.93 (86)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data)

Area 1. Size of Government 5.76 4.81 4.95 6.77 5.72 4.92 4.66
A. Government consumption 744 (1469) 6.69 (17.25) 6.57 (17.67) 6.71 (17.17) 4.82 (23.60) 5.32 (21.90) 5.28 (22.05)
B. Transfers and subsidies 859 (5.69) 455 (20.50) 5.23 (18.00) 5.35 (17.55) 405 (22.33) 3.87 (22.98) 3.87 (22.98)
C. Government enterprises and investment 4,00 (32.00) 4,00 (37.50) 4,00 (3580) 10.00 (13.64) 8.00 (18.28) 7.00 (23.32) 7.00 (23.32)
D. Top marginal tax rate 3.00 4,00 4,00 5.00 6.00 350 250
(i) Top marginal income tax rate 3.00 (60) 4,00 (50) 500 (42) 5,00 (40) 6.00 (40) 5,00 (46) 4,00 (46)
(ii) Top marginal income and payroll tax rate 4,00 (50) 3.00 (50) 5,00 (40) 6.00 (40) 2.00 (64) 1.00 (63)
Area 2. Legal System and Property Rights 5.57 6.76 5.70 6.74 5.51 5.80 5.91
A. Judicial independence 6.35 5,63 389 443 468
B. Impartial courts 5,68 545 298 2.85 3.20
C. Protection of property rights 483 724 577 484 5,02
D. Military interference in rule of law and politics 6.67 764 833 833 833
E. Integrity of the legal system 5,00 750 750 750 750
F. Legal enforcement of contracts 413 413 413 413
G. Regulatory costs of the sale of real property 827 572 8.01 8.01
H. Reliability of police 6.69 5.03 5.63 5.63
. Business costs of crime 8.12 6.26 651 6.66
Area 3. Sound Money 712 6.89 9.32 9.56 9.67 9.54 9.70
A. Money growth 7.94 (10.30) 7.05 (14.74) 8.70 (652) 9.10 (449) 9.99 (-0.07) 9.06 (-4.69) 9.84 (-0.80)
B. Standard deviation of inflation 9.06 (2.35) 9.05 (2.37) 921 (1.97) 9.85 (0.37) 9.62 (0.96) 9.29 (1.78) 9.24 (1.90)
C. Inflation: most recent year 6.46 (17.69) 6.47 (17.67) 9.37 (317) 9.29 (3.56) 9.06 (4.71) 9.82 (-0.92) 9.74 (-1.31)
D. Freedom to own foreign currency bank accounts 5.00 5.00 10.00 10.00 10,00 10.00 10.00
Area 4. Freedom to Trade Internationally 6.22 6.60 9.05 1.75 1.57 7.59 794
A Tariffs 8.05 841 9.18 8.39 834 825 843
(i) Revenue from trade taxes (% of trade sector) 7.87 (320) 9.60 (0.60) 9.78 (0.33) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.82 (0.28)
(ii) Mean tariff rate 8.24 (8.60) 8.52 (7.40) 9.78 (0.33) 9.46 (2.70) 8.98 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 7.12 (7.20) 8.24 (4.40) 6.13 (9.67) 6.41 (898) 6.22 (9.46) 6.54 (6.64)
B. Regulatory trade barriers 873 7.01 6.87 734 8.14
(i) Non-tariff trade barriers 795 7.10 6.82 6.64 6.86
(ii) Compliance cost of importing and exporting 9.50 6.93 6.93 8.03 9.42
C. Black-market exchange rates 860 9.40 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2,00 2,00 8.30 558 5.05 477 518
(i) Foreign ownership/investment restrictions 891 649 489 458 5.82
(ii) Capital controls 200 200 769 385 3.85 3.85 3.85
(iii) Freedom of foreigners to visit 6.40 6.42 587 5.87
Area 5. Regulation 3.93 4,66 5.61 6.07 5.51 6.56 6.44
A. Credit Market regulations 4.24 5.63 767 8.07 6.00 871 855
(i) Ownership of banks 2.00 5.00 5.00 8.00 8.00 8.00 8.00
(ii)) Private sector credit 473 390 8.02 6.20 0.00 812 7.65
(iii) Interest rate controls (negative real interest rates) 6.00 8.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 361 3,69 338 401 452 463 450
(i) Hiring regulations and minimum wage 407 5,60 557 557 557
(ii) Hiring and firing regulations 481 233 293 327 437 339
(iii) Centralized collective bargaining 449 449 417 348 351 532 353
(iv) Hours regulations 6.33 5.45 6.35 330 4,00 4,00 6.00
(v) Mandated cost of worker dismissal 778 776 551 551
(vi) Conscription 0.00 0.00 0.00 1.00 3.00 3.00 3.00
C. Business regulations 578 6.13 6.02 6.36 6.26
(i) Administrative requirements 6.98 2.79 224 241 233
(ii) Bureaucracy costs 6.40 451 509 5.09 5.09
(iii) Starting a business 4,08 8.20 9.39 9.56 9,56
(iv) Extra payments/bribes/favoritism 5,65 6.22 377 437 3.86
(v) Licensing restrictions 8.04 8.16 8.90 8.89
(vi) Cost of tax compliance 704 749 784 784
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Guatemala
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.33 (22) 5.86 (48) 6.57 (65) 7.22 (51) 7.31 (43) 7.49 (31) 7.50 (34)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 1.72 8.07 8.53 8.08 8.50 8.74 8.71
A. Government consumption 9.07 (9.16) 9.62 (7.30) 9.66 (7.14) 9.17 (881) 861 (1073) 8.59 (10.80) 846 (11.22)
B. Transfers and subsidies 9.81 (1.20) 9.65 (1.80) 9.47 (2.46) 9.65 (1.79) 9.88 (0.93) 9.88 (0.95) 9.88 (0.95)
C. Government enterprises and investment 4,00 (37.40) 7.00 (21.00) 8.00 (1643) 8.00 (15.07) 10.00 (1218) 7.00 (20.10) 7.00 (21.23)
D. Top marginal tax rate 8.00 6.00 7.00 550 550 950 950
(i) Top marginal income tax rate 8.00 (40) 7.00 (34) 7.00 (31) 7.00 (31) 7.00 (31) 10.00 (7) 10.00 (7)
(i) Top marginal income and payroll tax rate 5.00 (37) 7.00 (34) 4,00 (42) 4,00 (42) 9.00 (21) 9.00 (21)
Area 2. Legal System and Property Rights 2.54 2.44 3.16 468 3.93 4.40 443
A. Judicial independence 380 2.75 3.32 3.30
B. Impartial courts 379 382 313 401 3.64
C. Protection of property rights 218 530 431 474 5.36
D. Military interference in rule of law and politics 333 833 6.67 6.67 6.67
E. Integrity of the legal system 333 389 250 417 417
F. Legal enforcement of contracts 339 339 3.39 3.39
G. Regulatory costs of the sale of real property 8.94 9.27 8.30 833
H. Reliability of police 294 214 3.18 3.18
I. Business costs of crime 167 118 1.80 1.85
Area 3. Sound Money 8.95 6.83 7.64 9.17 9.37 9.48 9.59
A. Money growth 9.26 (372) 715 (14.24) 747 (12.64) 8.64 (682) 9.14 (428) 9.35 (327) 9.51 (2.45)
B. Standard deviation of inflation 856 (361) 3.94 (1515) 9.28 (1.79) 9.73 (0.68) 9.11 (223) 9.46 (1.36) 9.53 (1.18)
C. Inflation: most recent year 8.00 (10.00) 6.24 (1878) 8.80 (5.98) 832 (842) 9.23 (3.86) 913 (434) 9.32 (342)
D. Freedom to own foreign currency bank accounts 10.00 10.00 5.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 5.47 6.44 7.38 7.65 8.15 8.07 8.05
A, Tariffs 340 433 793 6.74 854 859 8.60
(i) Revenue from trade taxes (% of trade sector) 6.80 (4.80) 7.60 (360) 8.36 (2.46) 819 (271) 9.17 (1.25) 9.41 (0.89) 9.41 (0.89)
(i) Mean tariff rate 0.00 (50.00) 540 (23.00) 8.36 (2.46) 9.46 (2.70) 8.88 (5.60) 8.88 (5.60) 8.88 (5.60)
(iii) Standard deviation of tariff rates 0.00 (26.70) 6.88 (7.80) 2.57 (1857) 7.58 (6.05) 747 (633) 751 (6.22)
B. Regulatory trade barriers 413 6.11 6.65 6.73 6.34
(i) Non-tariff trade barriers 413 5.56 5,62 572 6.07
(ii) Compliance cost of importing and exporting 6.66 7.68 7.74 6.62
C. Black-market exchange rates 8.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 5.00 5.00 7.46 7.77 742 6.98 7.25
(i) Foreign ownership/investment restrictions 7.23 6.84 584 5.85 6.67
(ii) Capital controls 5.00 5.00 7.69 8.46 8.46 8.46 8.46
(iii) Freedom of foreigners to visit 8.00 797 6.62 6.62
Area 5. Regulation 6.95 5.52 6.15 6.50 6.60 6.77 6.70
A. Credit Market regulations 853 8.07 852 9.29 9.12 9.07 9.48
(i) Ownership of banks 8.00 8.00 8.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 9.58 8.22 8.56 8.87 7.35 8.20 9.43
(iii) Interest rate controls (negative real interest rates) 8.00 8.00 9.00 9.00 10.00 9.00 9.00
B. Labor Market regulations 477 4,66 468 470 425
(i) Hiring regulations and minimum wage 462 5,60 557 443 443
(ii) Hiring and firing regulations 5.25 591 518 5.69 5.28
(iii) Centralized collective bargaining 6.22 6.84 7.06 7.82 751
(iv) Hours regulations 6.00 6.00 6.00 4.00
(v) Mandated cost of worker dismissal 0.64 127 127 126
(vi) Conscription 10.00 0.00 3.00 3.00 3.00 3.00 3.00
C. Business regulations 517 554 6.00 6.55 6.38
(i) Administrative requirements 6.10 3.86 433 438 436
(i) Bureaucracy costs 453 464 5.90 5.90 5.90
(iii) Starting a business 512 841 819 9.08 9.09
(iv) Extra payments/bribes/favoritism 494 6.00 418 446 347
(v) Licensing restrictions 416 725 8.33 8.33
(vi) Cost of tax compliance 6.14 6.14 7.13 7.13
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Guinea
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.13 (151) 5.10 (153)

Area 1. Size of Government

Rating (Data)

Rating (Data) Rating (Data) Rating (Data) Rating (Data)

Rating (Data)
6.40

Rating (Data)
6.40

A. Government consumption 7.24 (1540) 9.21 (870) 9.20 (873)
B. Transfers and subsidies
C. Government enterprises and investment 6.00 (26.60) 6.00 (25.85)
D. Top marginal tax rate 4,00 4,00
(i) Top marginal income tax rate 5,00 (40) 5,00 (40)
(ii) Top marginal income and payroll tax rate 3.00 (48) 3.00 (48)
Area 2. Legal System and Property Rights 3.68 3.46
A. Judicial independence 172 172
B. Impartial courts 2.25 2.25
C. Protection of property rights 271 271
D. Military interference in rule of law and politics 3.00 0.83
E. Integrity of the legal system 417
F. Legal enforcement of contracts 5.65 539
G. Regulatory costs of the sale of real property 6.34 637
H. Reliability of police 339 3.39
. Business costs of crime 435 435
Area 3. Sound Money 6.85 1.52
A. Money growth 748 (12.59) 9.63 (-1.84)
B. Standard deviation of inflation 731 (672) 7.38 (6.56)
C. Inflation: most recent year 762 (11.89) 8.06 (9.71)
D. Freedom to own foreign currency bank accounts 5.00 5.00
Area 4. Freedom to Trade Internationally 5.14 4,66
A. Tariffs 741 741
(i) Revenue from trade taxes (% of trade sector)
(ii) Mean tariff rate 7.62 (11.90) 7.62 (11.90)
(iii) Standard deviation of tariff rates 719 (7.02) 719 (7.02)
B. Regulatory trade barriers 513 3.16
(i) Non-tariff trade barriers 5.05 5.05
(ii) Compliance cost of importing and exporting 521 1.26
C. Black-market exchange rates 5.80 5.82
D. Controls of the movement of capital and people 224 224
(i) Foreign ownership/investment restrictions 414 414
(ii) Capital controls 0.83 0.83
(iii) Freedom of foreigners to visit 175 175
Area 5. Regulation 3.57 3.46
A. Credit Market regulations 0.00 0.00
(i) Ownership of banks
(ii) Private sector credit 0.00 0.00
(iii) Interest rate controls (negative real interest rates)
B. Labor Market regulations 535 479
(i) Hiring regulations and minimum wage 6.67 333
(ii) Hiring and firing regulations 4,04 4,04
(iii) Centralized collective bargaining 724 724
(iv) Hours regulations 6.00 6.00
(v) Mandated cost of worker dismissal 813 8.14
(vi) Conscription 0.00 0.00
C. Business regulations 5.36 559
(i) Administrative requirements 417 417
(ii) Bureaucracy costs
(iii) Starting a business 751 8.87
(iv) Extra payments/bribes/favoritism 183 177
(v) Licensing restrictions 821 8.09
(vi) Cost of tax compliance 507 507
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Guinea-Bissau
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 2.98 (110) 4.43 (120) 4.86 (134) 5.32 (144) 6.07 (132) 6.08 (128)

Area 1. Size of Government

Rating (Data)

Rating (Data)
432

Rating (Data)
4,56

Rating (Data)
2.87

Rating (Data)
4.83

Rating (Data)
715

Rating (Data)
719

A. Government consumption 8.65 (1059) 9.11 (9.02) 5.74 (2048) 7.65 (13.99) 8.96 (9.54) 9.07 (9.16)
B. Transfers and subsidies
C. Government enterprises and investment 0.00 (91.40) 0.00 (88.30) 0.00 (54.56) 2.00 (49.15) 4,00 (30.70) 4,00 (30.70)
D. Top marginal tax rate 850 850
(i) Top marginal income tax rate 10.00 (12) 10.00 (12)
(ii) Top marginal income and payroll tax rate 7.00 (35) 7.00 (35)
Area 2. Legal System and Property Rights 293 2,63 3.17 2.85 3.35 4.10
A. Judicial independence
B. Impartial courts 2.90 3.20 3.20 2.70 3.16
C. Protection of property rights
D. Military interference in rule of law and politics 333 250 0.83 0.83 250
E. Integrity of the legal system 167 5.00 417 417 417
F. Legal enforcement of contracts 348 348 3.48 3.48
G. Regulatory costs of the sale of real property 167 255 555 7.20
H. Reliability of police
I. Business costs of crime
Area 3. Sound Money 5.43 0.88 3.26 6.59 6.26 6.59 6.34
A. Money growth 0.00 (105.63) 1.65 (41.76) 9.11 (-445) 7.40 (13.00) 7.90 (1052) 7.33 (13.34)
B. Standard deviation of inflation 861 (348) 0.00 (2857) 3.10 (17.24) 7.93 (517) 8.16 (4.60) 8.61 (348) 8.32 (421)
C. Inflation: most recent year 7.67 (11.63) 3.54 (32.31) 8.27 (864) 9.33 (333) 9.50 (252) 9.86 (0.70) 9.70 (-1.51)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 5.87 6.35 6.18 6.28 5.88
A, Tariffs 7.60 844 745 745 745
(i) Revenue from trade taxes (% of trade sector)
(ii) Mean tariff rate 7.22 (13.90) 7.62 (11.90) 7.62 (11.90) 7.62 (11.90)
(iii) Standard deviation of tariff rates 9.66 (0.84) 7.29 (6.78) 729 (678) 729 (678)
B. Regulatory trade barriers 657 6.86 6.69 5.10
(i) Non-tariff trade barriers
(i) Compliance cost of importing and exporting 6.57 6.86 6.69 5.10
C. Black-market exchange rates 8.20 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 5.00 0.00 0.38 0.38 0.97 0.97
(i) Foreign ownership/investment restrictions
(ii) Capital controls 0.00 5.00 0.00 0.77 0.77 0.77 0.77
(iii) Freedom of foreigners to visit 0.00 0.00 117 117
Area 5. Regulation 3.77 5.83 5.32 6.49 6.98 6.91
A. Credit Market regulations 3.87 10.00 9.08 8.74 9.29 9.01
(i) Ownership of banks 10.00 10.00 10.00 10.00
(ii) Private sector credit 7.75 10.00 723 749 8.58 8.02
(iii) Interest rate controls (negative real interest rates) 0.00 10.00 10.00
B. Labor Market regulations 313 3.46 3.46 3.46
(i) Hiring regulations and minimum wage 3.30 333 333 333
(ii) Hiring and firing regulations
(iii) Centralized collective bargaining
(iv) Hours regulations 730 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 193 252 252 252
(vi) Conscription 0.00 0.00 0.00 0.00 0.00 0.00
C. Business regulations 3.76 7.28 8.18 8.26
(i) Administrative requirements
(i) Bureaucracy costs
(iii) Starting a business 0.00 7.88 7.87 8.13
(iv) Extra payments/bribes/favoritism
(v) Licensing restrictions 3.62 6.28 8.99 9.00
(vi) Cost of tax compliance 767 767 767 767
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Guyana
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.72 (58) 5.88 (120) 6.25 (122) 6.07 (132) 5.98 (136)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Area 1. Size of Government 4,04 3.85 3.79 4.25 4,07 4.14
A. Government consumption 2.82 (3041) 7.11 (1583) 554 (21.15) 3.87 (26.83) 7.25 (15.35) 6.71 (17.17) 6.42 (1817)
B. Transfers and subsidies
C. Government enterprises and investment 2.00 (47.90) 0.00 (58.07) 2.00 (41.15) 0.00 (53.56) 0.00 (51.61) 0.00 (59.73)
D. Top marginal tax rate 3.00 6.00 550 550 550 6.00
(i) Top marginal income tax rate 3.00 (50) 7.00 (33) 7.00 (33) 7.00 (33) 7.00 (33) 8.00 (30)
(ii) Top marginal income and payroll tax rate 3.00 (50) 5,00 (39) 4,00 (41) 4,00 (41) 4,00 (44) 400 (41)
Area 2. Legal System and Property Rights 223 341 7.48 391 4.44 4,57 4,52
A. Judicial independence 301 377 404 3.86
B. Impartial courts 579 240 375 416 412
C. Protection of property rights 395 442 460 453
D. Military interference in rule of law and politics 10.00 6.67 6.67 6.67 6.67
E. Integrity of the legal system 6.67 417 250 250 250
F. Legal enforcement of contracts 455 455 455 456
G. Regulatory costs of the sale of real property 7.85 707 7.07 7.07
H. Reliability of police 147 3,69 2.99 2.99
. Business costs of crime 111 354 450 438
Area 3. Sound Money 5.82 2.19 7.87 1.72 7.96 792 8.09
A. Money growth 8,55 (7.26) 1.87 (40.67) 9.25 (3.74) 847 (7.64) 844 (7.79) 844 (7.79) 8.88 (5.58)
B. Standard deviation of inflation 707 (7.32) 0.00 (53.12) 847 (383) 8.80 (301) 881 (297) 859 (352) 853 (3.68)
C. Inflation: most recent year 764 (11.78) 6.90 (1551) 8.77 (6.15) 861 (693) 9.58 (2.09) 9.63 (1.83) 9.93 (-0.33)
D. Freedom to own foreign currency bank accounts 0.00 0.00 5.00 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 293 7.51 6.96 7.01 7.01 6.39
A Tariffs 8.80 6.60 6.49 6.47 6.48 6.48
(i) Revenue from trade taxes (% of trade sector) 8.80 (1.80)
(ii) Mean tariff rate 7.78 (11.10) 7.82 (10.90) 7.76 (11.20) 7.76 (11.20)
(iii) Standard deviation of tariff rates 5.20 (11.99) 512 (1221) 521 (11.98) 521 (11.98)
B. Regulatory trade barriers 6.38 6.35 6.39 384
(i) Non-tariff trade barriers 599 5.49 558 6.23
(ii) Compliance cost of importing and exporting 6.78 7.20 7.20 145
C. Black-market exchange rates 0.00 820 9.00 949 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 5,00 6.92 549 523 515 5.26
(i) Foreign ownership/investment restrictions 5.85 5.36 534 5,66
(ii) Capital controls 0.00 5.00 6.92 6.92 6.67 6.67 6.67
(iii) Freedom of foreigners to visit 3.70 3.65 344 344
Area 5. Regulation 6.91 7.02 1.57 6.78 6.77
A. Credit Market regulations 3.02 461 821 821 8.43 6.33 6.33
(i) Ownership of banks 10.00 10.00 10.00 10.00
(ii)) Private sector credit 3.02 461 742 5,62 6.29 0.00 0.00
(iii) Interest rate controls (negative real interest rates) 9.00 9.00 9.00 9.00 9.00
B. Labor Market regulations 712 813 779 7.88
(i) Hiring regulations and minimum wage 6.70 10.00 8.90 8.90
(ii) Hiring and firing regulations 6.00 631 5.46 5.86
(iii) Centralized collective bargaining 6,50 6.79 6.68 6.86
(iv) Hours regulations 8.70 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 481 5,68 5.68 5.68
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 573 6.16 6.21 6.11
(i) Administrative requirements 2.54 429 434 399
(ii) Bureaucracy costs 521 5.36 5.36 5.36
(iii) Starting a business 747 9.01 9.27 9.31
(iv) Extra payments/bribes/favoritism 426 354 339 312
(v) Licensing restrictions 811 771 774 774
(vi) Cost of tax compliance 6.77 7.05 7.13 7.13
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Haiti

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.38 (50) 4,99 (79) 6.89 (49) 6.72 (76) 6.50 (103) 6.83 (89) 6.99 (82)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Area 1. Size of Government 8.27 6.85 8.34 8.90 8.48 8.57 8.70
A. Government consumption 8.54 (10.96) 9.54 (7.58) 5.10 (22.65) 9.69 (7.05) 9.01 (9.35) 9.35 (821) 9.89 (6.38)
B. Transfers and subsidies 9.92 (081) 9.92 (081) 9.92 (081) 9.92 (081) 9.92 (081)
C. Government enterprises and investment 8.00 (19.00) 2.00 (42.00) 10.00 (11.50) 8.00 (18.70) 7.00 (24.90) 7.00 7.00
D. Top marginal tax rate 9.00 8.00 8.00 8.00 8.00
(i) Top marginal income tax rate 9.00 (30) 8.00 (30) 8.00 (30) 8.00 (30) 8.00 (30)
(i) Top marginal income and payroll tax rate
Area 2. Legal System and Property Rights 2.23 1.95 3.78 2.66 212 2.44 2,61
A. Judicial independence 123 1.90 2.75
B. Impartial courts 299 2.70 1.83 213 244
C. Protection of property rights 1.96 221 261
D. Military interference in rule of law and politics 5.00 0.00 0.00 0.00 0.00
E. Integrity of the legal system 333 3.75 250 250 250
F. Legal enforcement of contracts 4.05 3.88 3.88 3.88
G. Regulatory costs of the sale of real property 2.80 2.83 267 267
H. Reliability of police 264 3.36 3.36
I. Business costs of crime 2.26 3.30 327
Area 3. Sound Money 7.70 8.46 8.37 7.99 8.03 7.79 8.16
A. Money growth 8.40 (7.99) 8.94 (5.30) 7.87 (1067) 7.07 (14.63) 6.46 (17.68) 7.95 (10.25) 9.14 (429)
B. Standard deviation of inflation 6.67 (8.33) 7.00 (7.50) 8.38 (4.06) 8.05 (4.88) 6.78 (8.05) 9.38 (1.56) 9.42 (1.45)
C. Inflation: most recent year 5.72 (21.39) 792 (1041) 7.26 (1371) 6.85 (15.73) 8.86 (5.70) 8.83 (5.85) 9.09 (457)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 5.00 5.00
Area 4. Freedom to Trade Internationally 331 1.84 6.67 6.69 6.85 790 8.01
A, Tariffs 393 553 8.00 8.81 840 8.36 8.36
(i) Revenue from trade taxes (% of trade sector) 3.40 (9.90) 553 (6.70)
(i) Mean tariff rate 4.46 (27.70) 9.44 (2.80) 9.06 (4.70) 9.04 (4.80) 9.04 (4.80)
(iii) Standard deviation of tariff rates 8.17 (4.56) 7.74 (564) 768 (581) 768 (581)
B. Regulatory trade barriers 342 481 5.60 6.01
(i) Non-tariff trade barriers 415 5,01 5.01
(ii) Compliance cost of importing and exporting 342 5.46 6.19 7.02
C. Black-market exchange rates 6.00 0.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 2.00 455 418 7.66 7.66
(i) Foreign ownership/investment restrictions 332 3.75 3.75
(ii) Capital controls 0.00 0.00 2.00 9.09 9.23 9.23 9.23
(iii) Freedom of foreigners to visit 0.00 0.00 10.00 10.00
Area 5. Regulation 5.82 132 7.36 7.01 743 745
A. Credit Market regulations 10.00 497 9.44 8.30 8.17 8.08 8.24
(i) Ownership of banks
(ii) Private sector credit 10.00 9.94 9.88 8.61 8.33 717 748
(iii) Interest rate controls (negative real interest rates) 0.00 9.00 8.00 8.00 9.00 9.00
B. Labor Market regulations 8.56 8.20 8.10 8.10
(i) Hiring regulations and minimum wage 7.80 6.67 6.67 6.67
(ii) Hiring and firing regulations 5.09 5.06 5.06
(iii) Centralized collective bargaining 746 6.88 6.88
(iv) Hours regulations 8.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 8.42 10.00 10.00 10.00
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 523 466 6.10 6.00
(i) Administrative requirements 2.70 3.75 348
(i) Bureaucracy costs 793 793 7.93
(iii) Starting a business 391 329 425 437
(iv) Extra payments/bribes/favoritism 249 2.99 267
(v) Licensing restrictions 357 3.62 973 959
(vi) Cost of tax compliance 8.21 7.94 7.94 7.94
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Honduras
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.47 (49) 5.74 (50) 6.68 (62) 7.07 (60) 7.26 (52) 7.17 (63) 7.24 (64)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 6.43 6.38 8.12 8.46 8.21 8.32 8.75
A. Government consumption 7.28 (15.25) 7.00 (1621) 743 (1475) 7.32 (1511) 6.34 (1644) 6.76 (17.00) 6.99 (1623)
B. Transfers and subsidies 9.54 (2.20) 9.05 (4.00) 10.00 (0.47) 10.00 (0.30) 10.00 (0.30) 10.00 (0.30)
C. Government enterprises and investment 4,00 (37.90) 4,00 (32.50) 7.00 (21.30) 8,00 (17.90) 8.00 (15.40) 8.00 (16.48) 10,00 (12.71)
D. Top marginal tax rate 8.00 5.00 9.00 8,50 850 850 8.00
(i) Top marginal income tax rate 8.00 (40) 5,00 (46) 9,00 (25) 9.00 (25) 9.00 (25) 9.00 (25) 8.00 (27)
(ii) Top marginal income and payroll tax rate 5,00 (46) 9,00 (25) 8.00 (28) 8.00 (28) 8.00 (28) 8.00 (29)
Area 2. Legal System and Property Rights 2.76 3.50 3.58 3.69 4.29 4.07 4.24
A. Judicial independence 244 433 3.05 3.90
B. Impartial courts 368 3.02 4,06 423 451
C. Protection of property rights 230 415 455 449 524
D. Military interference in rule of law and politics 5.00 556 5.83 5.83 5.00
E. Integrity of the legal system 333 250 250 250 250
F. Legal enforcement of contracts 2.86 2.86 2.86 2.86
G. Regulatory costs of the sale of real property 741 769 771 771
H. Reliability of police 344 434 365 365
. Business costs of crime 187 244 227 2.82
Area 3. Sound Money 8.76 8.38 8.22 8.85 9.35 9.38 9.21
A. Money growth 8.89 (5.56) 7.23 (1385) 7.66 (11.70) 7.74 (11.28) 9.20 (4.02) 9.70 (1.52) 9.23 (383)
B. Standard deviation of inflation 881 (297) 734 (664) 742 (644) 9.41 (1.49) 9.15 (212) 8.84 (2.90) 8.84 (2.89)
C. Inflation: most recent year 7.35 (1327) 8.95 (5.25) 7.79 (11.06) 8.24 (881) 9.06 (4.70) 897 (5.16) 8.77 (613)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 10.00 10,00
Area 4. Freedom to Trade Internationally 3.22 5.33 6.94 1.54 1.54 744 721
A Tariffs 367 6.00 783 852 844 848 8.49
(i) Revenue from trade taxes (% of trade sector) 553 (6.70) 8.07 (2.90) 9.42 (0.87) 9.39 (0.92) 9.59 (0.61) 9.59 (0.61)
(ii) Mean tariff rate 1.80 (41.00) 6.00 (20.00) 8.07 (2.90) 8.66 (6.70) 8.90 (5.50) 8.86 (5.70) 8.86 (5.70)
(iii) Standard deviation of tariff rates 7.00 (7.50) 749 (627) 7.04 (7.39) 6.99 (7.52) 7.01 (7.47)
B. Regulatory trade barriers 335 576 6.34 6.54 513
(i) Non-tariff trade barriers 335 447 539 492 6.17
(ii) Compliance cost of importing and exporting 7.05 7.28 8.16 4,08
C. Black-market exchange rates 6.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 6,57 5.89 537 473 5.22
(i) Foreign ownership/investment restrictions 853 6.23 6.18 533 6.80
(ii) Capital controls 0.00 0.00 461 385 231 231 231
(iii) Freedom of foreigners to visit 7.60 763 6.54 6.54
Area 5. Regulation 6.20 5.08 6.55 6.81 6.89 6.65 6.80
A. Credit Market regulations 6.10 777 943 9.89 9.10 8.09 867
(i) Ownership of banks 10.00 10.00 10.00 10.00
(ii)) Private sector credit 8.20 754 9.86 9.68 8.30 5.28 7.01
(iii) Interest rate controls (negative real interest rates) 400 8.00 9.00 10.00 9.00 9.00 9.00
B. Labor Market regulations 572 542 5.07 5.25 518
(i) Hiring regulations and minimum wage 272 0.00 0.00 0.00 0.00
(ii) Hiring and firing regulations 450 510 414 478 434
(iii) Centralized collective bargaining 567 6.27 577 6.18 6.24
(iv) Hours regulations 8.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 314 252 252 252
(vi) Conscription 10.00 0.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 449 511 649 6.61 6,53
(i) Administrative requirements 5.80 3.00 410 404 372
(ii) Bureaucracy costs 488 325 541 541 541
(iii) Starting a business 285 7.86 9.01 9.10 9.11
(iv) Extra payments/bribes/favoritism 442 457 410 404 389
(v) Licensing restrictions 6.72 8.83 957 957
(vi) Cost of tax compliance 5.25 749 749 749
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Hong Kong

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 8.72 (1) 8.73 (1) 8.86 (1) 9.05 (1) 8.95 (1) 8.96 (1) 9.03 (1)

Area 1. Size of Government

Rating (Data)
9.75

Rating (Data)
9.31

Rating (Data)
9.35

Rating (Data)
9.08

Rating (Data)
8.88

Rating (Data)
9.33

Rating (Data)
9.31

A. Government consumption 9.02 (9.34) 8.36 (11.58) 7.58 (14.22) 7.92 (1307) 8.06 (1261) 8.14 (12.34) 8.08 (12.54)
B. Transfers and subsidies 9.97 (0.60) 9.89 (0.90) 9.84 (110) 841 (634) 948 (242) 9.17 (355) 9.17 (355)
C. Government enterprises and investment 10.00 (14.80) 10.00 (12.70) 10.00 (14.00) 10.00 (1.38) 8.00 (15.40) 10.00 (1262) 10.00 (1262)
D. Top marginal tax rate 10.00 9.00 10.00 10.00 10.00 10.00 10.00
(i) Top marginal income tax rate 10.00 (15) 9.00 (25) 10.00 (17) 10.00 (20) 10.00 (17) 10.00 (17) 10.00 (17)
(i) Top marginal income and payroll tax rate 9.00 (25) 10.00 (17) 10.00 (20) 10.00 (17) 10.00 (17) 10.00 (17)
Area 2. Legal System and Property Rights 8.13 5.94 7.23 8.20 8.18 7.95 8.08
A. Judicial independence 768 8.17 847 887 8.86
B. Impartial courts 8.85 831 7.70 7.78 7.96
C. Protection of property rights 6.30 8.73 854 8.44 8,68
D. Military interference in rule of law and politics 5.00 833 833 8.33 8.33
E. Integrity of the legal system 833 7.71 833 8.33 833
F. Legal enforcement of contracts 7.69 7.07 6.46 6.46
G. Regulatory costs of the sale of real property 7.34 797 6.80 6.95
H. Reliability of police 859 871 8.69 8.69
I. Business costs of crime 8.94 851 783 847
Area 3. Sound Money 8.51 9.02 9.11 9.48 9.31 9.39 9.38
A. Money growth 9.04 (4.80) 8.36 (8.20) 9.46 (-2.71) 8.98 (5.08) 821 (897) 912 (4.38) 8.99 (5.06)
B. Standard deviation of inflation 7.99 (5.03) 8.86 (2.85) 7.73 (5.68) 9.10 (2.25) 9.50 (1.24) 9.30 (1.76) 9.43 (1.43)
C. Inflation: most recent year 7.01 (14.96) 8.86 (5.71) 9.25 (-3.76) 9.82 (0.91) 9.53 (2.34) 9.13 (4.35) 9.11 (443)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 9.94 9.97 9.72 9.52 9.37 9.11 9.36
A, Tariffs 9.83 991 993 10.00 10.00 10.00 10.00
(i) Revenue from trade taxes (% of trade sector) 9.67 (0.50) 9.73 (0.40) 9.80 (0.30) 10.00 0.00 9.99 (0.02) 9.99 (0.01) 9.99 (0.01)
(i) Mean tariff rate 10.00 0.00 10.00 0.00 9.80 (0.30) 10.00 0.00 10.00 0.00 10.00 0.00 10.00 0.00
(iii) Standard deviation of tariff rates 10.00 0.00 10.00 0.00 10.00 0.00 10.00 0.00 10.00 0.00 10.00 0.00
B. Regulatory trade barriers 9.38 8.94 8.84 8.43 9.23
(i) Non-tariff trade barriers 8.94 8.60 8.25 752 9.19
(ii) Compliance cost of importing and exporting 9.83 9.29 9.43 9.35 9.27
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 10.00 10.00 9.57 9.14 8,63 8.02 8.23
(i) Foreign ownership/investment restrictions 9.92 8.96 8.19 859 9.21
(ii) Capital controls 10.00 10.00 9.23 8.46 7.69 6.92 6.92
(iii) Freedom of foreigners to visit 10.00 10.00 8.55 8.55
Area 5. Regulation 7.25 9.43 8.89 8.98 9.02 9.03 9.03
A. Credit Market regulations 10.00 9.94 9.70 10.00 10.00 10.00 10.00
(i) Ownership of banks 10.00 10.00 10.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 9.82 9.10 10.00 10.00 10.00 10.00
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 8.92 8.55 9.15 9.29 9.30 9.38
(i) Hiring regulations and minimum wage 10.00 10.00 10.00 10.00
(ii) Hiring and firing regulations 8.83 755 6.90 778 7.88 7.94
(iii) Centralized collective bargaining 793 7.93 899 8.90 8.46 844 8.86
(iv) Hours regulations 7.68 10.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 9.07 9.50 9.50 9.50
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 8.40 7.80 7.17 7.79 7.72
(i) Administrative requirements 854 6.38 6.70 6.59 7.05
(i) Bureaucracy costs 7.25 457 3.05 3.05 3.05
(iii) Starting a business 9.02 9.61 9.88 9.91 9.94
(iv) Extra payments/bribes/favoritism 881 8.80 8.09 8.22 7.34
(v) Licensing restrictions 8.35 9.79 9.84 9.74
(vi) Cost of tax compliance 9.10 9.10 9.13 9.17
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1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.07 (85) 4.89 (81) 6.56 (66) 7.20 (53) 7.28 (48) 7.26 (51) 7.30 (57)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data)

Area 1. Size of Government 3.77 294 3.85 4.64 4.94 5.49 5.40
A. Government consumption 7.53 (14.40) 743 (1475) 7.86 (1327) 3.19 (29.15) 3.21 (29.07) 3.71 (27.40) 3.34 (26,65)
B. Transfers and subsidies 2.32 (2870) 504 (18.71) 4.86 (19.36) 455 (2052) 474 (19.79) 474 (19.79)
C. Government enterprises and investment 0.00 (92.60) 0.00 (68.50) 10.00 (14.01) 8.00 (17.53) 8.00 (18.17) 7.00 (21.98) 7.00 (21.98)
D. Top marginal tax rate 2,00 250 250 4,00 6.50 6,50
(i) Top marginal income tax rate 3.00 (50) 5,00 (40) 5,00 (38) 7.00 (32) 10.00 (16) 10.00 (16)
(ii) Top marginal income and payroll tax rate 1.00 (60) 0.00 (62) 0.00 (64) 1.00 (56) 3.00 (46) 3.00 (46)
Area 2. Legal System and Property Rights 1.25 7.01 6.66 6.34 6.17 6.10
A. Judicial independence 651 538 487 507 435
B. Impartial courts 6.35 5.36 342 314 3.25
C. Protection of property rights 553 744 554 456 4,08
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 6.67 6.67 6.67 6.67 6.67
F. Legal enforcement of contracts 715 6.58 6.58 6.58
G. Regulatory costs of the sale of real property 491 8.04 8.04 8.04
H. Reliability of police 594 541 5.24 5.24
. Business costs of crime 707 6.52 6.28 6.68
Area 3. Sound Money 6.48 5.75 7.16 9.44 9.60 9.49 9.49
A. Money growth 8.26 (8.70) 7.33 (13.34) 762 (11.91) 9.49 (2.55) 9.76 (1.19) 8.55 (7.23) 8.08 (9.62)
B. Standard deviation of inflation 887 (282) 6.87 (7.83) 7.97 (5.08) 8.98 (254) 9.60 (1.01) 9.74 (0.64) 9.93 (0.18)
C. Inflation: most recent year 879 (6.03) 882 (591) 8.04 (9.80) 9.29 (3.55) 9.02 (4.88) 9.65 (1.73) 9.95 (-0.24)
D. Freedom to own foreign currency bank accounts 0.00 0.00 5.00 10.00 10,00 10.00 10.00
Area 4. Freedom to Trade Internationally 2.22 3.90 7.59 797 7.95 7.62 8.21
A Tariffs 6.67 6.09 731 8.39 834 825 843
(i) Revenue from trade taxes (% of trade sector) 6.67 (5.00) 6.57 (5.14) 9.45 (083) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.82 (0.28)
(ii) Mean tariff rate 945 (0.83) 946 (2.70) 8.98 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 5,60 (11.00) 412 (1470) 6.13 (9.67) 6.41 (898) 6.22 (9.46) 6.54 (6.64)
B. Regulatory trade barriers 852 745 7.66 6.82 8.64
(i) Non-tariff trade barriers 8.20 730 762 6.09 732
(ii) Compliance cost of importing and exporting 883 759 7.70 755 9.96
C. Black-market exchange rates 0.00 5,60 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 453 6.04 581 540 578
(i) Foreign ownership/investment restrictions 829 7.86 7.16 6.48 762
(ii) Capital controls 0.00 0.00 0.77 385 3.85 3.85 3.85
(iii) Freedom of foreigners to visit 6.40 6.42 587 5.87
Area 5. Regulation 3.82 4,61 7.19 7.31 1.57 7.51 729
A. Credit Market regulations 356 440 8.88 8.63 945 962 967
(i) Ownership of banks 0.00 2.00 8.00 10.00 10.00 10.00 10.00
(ii)) Private sector credit 468 521 8.65 5.88 8.36 8.86 9,01
(iii) Interest rate controls (negative real interest rates) 6.00 6.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 559 6.84 7.28 6.85 657
(i) Hiring regulations and minimum wage 465 890 723 7.23 7.23
(ii) Hiring and firing regulations 707 550 462 5.29 531 491
(iii) Centralized collective bargaining 6.97 749 738 6.80 750
(iv) Hours regulations 5.85 330 6.00 4,00 2.00
(v) Mandated cost of worker dismissal 6.76 776 7.76 7.76
(vi) Conscription 0.00 1.00 5.00 10.00 10.00 10.00 10.00
C. Business regulations 7.08 6.46 599 6.07 5,63
(i) Administrative requirements 742 303 2.23 2,66 264
(ii) Bureaucracy costs 6.18 6.58 2.96 2.96 2.96
(iii) Starting a business 737 8.32 9.76 9,58 9,61
(iv) Extra payments/bribes/favoritism 735 727 484 490 367
(v) Licensing restrictions 7.36 9.25 9.44 8.00
(vi) Cost of tax compliance 6.19 6.90 6.90 6.90
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1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.15 (57) 6.92 (25) 8.04 (11) 8.13 (8) 6.43 (108) 6.88 (84) 7.06 (76)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Area 1. Size of Government 5.12 6.03 6.07 6.90 4.83 5.17 5.17
A. Government consumption 5.23 (22.21) 4.74 (2387) 3.44 (2831) 3.22 (29.04) 1.88 (3360) 2.47 (31.60) 2.46 (31.65)
B. Transfers and subsidies 7.25 (10.60) 7.38 (10.10) 8.34 (6.60) 7.86 (8.35) 742 (9.95) 7.71 (889) 7.71 (889)
C. Government enterprises and investment 8.00 (15.30) 7.00 (22.20) 7.00 (24.80) 10.00 (10.92) 7.00 (20.00) 7.00 (20.00) 7.00 (20.00)
D. Top marginal tax rate 0.00 5.00 550 6.50 3.00 350 350
(i) Top marginal income tax rate 0.00 (63) 5,00 (40) 6.00 (45) 7.00 (39) 4,00 (46) 4,00 (46) 4,00 (46)
(i) Top marginal income and payroll tax rate 5,00 (48) 6.00 (42) 2.00 (56) 3.00 (52) 3.00 (52)
Area 2. Legal System and Property Rights 6.83 8.35 9.03 9.05 8.33 8.15 8.32
A. Judicial independence 852 839 8.05 752 7.86
B. Impartial courts 9.02 894 6.30 6.15 6.74
C. Protection of property rights 762 9.44 6.96 7.14 749
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 10.00 10.00 10.00 10.00 10.00
F. Legal enforcement of contracts 713 6.82 6.78 6.78
G. Regulatory costs of the sale of real property 9.14 9.14 8.75 8.75
H. Reliability of police 8.83 879 8.55 855
I. Business costs of crime 9.60 8.94 8,50 875
Area 3. Sound Money 2.62 7.08 9.18 8.75 5.92 6.89 7.03
A. Money growth 3.57 (32.16) 5.77 (21.13) 816 (921) 7.06 (14.68) 5.78 (21.09) 9.49 (-2.56) 9.28 (-359)
B. Standard deviation of inflation 6.92 (7.70) 881 (297) 9.61 (0.97) 8.76 (311) 9.00 (251) 8.84 (2.90) 9.23 (1.92)
C. Inflation: most recent year 0.00 (52.48) 3.74 (31.30) 897 (5.16) 9.17 (416) 8.92 (5.40) 9.22 (388) 9.59 (2.04)
D. Freedom to own foreign currency bank accounts 0.00 10.00 10.00 10.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 5.69 6.62 8.24 712 6.44 6.58 6.98
A, Tariffs 6.87 7.86 8.02 6.05 6.51 6.23 718
(i) Revenue from trade taxes (% of trade sector) 5.67 (6.50) 7.34 (399) 9.65 (0.53) 9.69 (0.46) 9.75 (0.38) 9.79 (0.31) 9.79 (0.31)
(i) Mean tariff rate 8.08 (9.60) 9.24 (3.80) 9.65 (0.53) 8.46 (7.70) 8.88 (5.60) 8.90 (5.40) 8.94 (5.30)
(iii) Standard deviation of tariff rates 7.00 (7.50) 480 (1300) 0.00 (3865) 091 (22.74) 0.00 (182.52) 2.79 (1802)
B. Regulatory trade barriers 871 6.95 6.21 6.74 7.02
(i) Non-tariff trade barriers 8.25 5.86 473 472 527
(ii) Compliance cost of importing and exporting 9.17 8.03 7.70 8.76 8.77
C. Black-market exchange rates 8.20 10.00 10.00 10.00 9.48 10.00 10.00
D. Controls of the movement of capital and people 2.00 2.00 6.25 5.46 3.55 3.36 3.72
(i) Foreign ownership/investment restrictions 8.65 6.15 347 343 451
(ii) Capital controls 2.00 2.00 3.85 3.85 0.77 0.77 0.77
(iii) Freedom of foreigners to visit 6.40 6.42 5.87 5.87
Area 5. Regulation 5.50 6.54 7.69 8.84 6.60 1.62 .79
A. Credit Market regulations 5.20 6.28 8.00 967 467 7.89 8.33
(i) Ownership of banks 2.00 2.00 5.00 10.00 5.00 5.00 5.00
(ii) Private sector credit 9.61 8.83 10.00 10.00 0.00 8.67 10.00
(iii) Interest rate controls (negative real interest rates) 400 8.00 9.00 9.00 9.00 10.00 10.00
B. Labor Market regulations 6.80 6.66 797 772 767 7.85
(i) Hiring regulations and minimum wage 476 6.70 557 557 557
(ii) Hiring and firing regulations 592 6.03 767 7.23 723 741
(iii) Centralized collective bargaining 449 449 548 6.67 551 5.21 6.12
(iv) Hours regulations 7.01 8.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 879 10.00 10.00 10.00
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 841 8.89 743 7.30 7.18
(i) Administrative requirements 6.98 7.24 5.24 460 5.24
(i) Bureaucracy costs 843 857 318 3.18 3.18
(iii) Starting a business 8.25 9.76 9.76 9.82 9.82
(iv) Extra payments/bribes/favoritism 9.99 9.69 8.28 8.23 6.87
(v) Licensing restrictions 9.64 9.68 955 955
(vi) Cost of tax compliance 843 843 843 843

Fraser Institute ©2016 « www.fraserinstitute.org = www.freetheworld.com



Chapter 2: Country Data Tables - 95

India
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.15 (57) 4.89 (81) 6.32 (75) 6.71 (78) 6.41 (111) 6.63 (102) 6.50 (112)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data) Rating (Data)

Area 1. Size of Government 5.00 4.88 6.83 742 7.18 8.52 8.51
A. Government consumption 8.34 (11.65) 7.15 (1568) 6.74 (17.10) 6.95 (16.38) 6.76 (17.00) 7.09 (15.90) 7.07 (1597)
B. Transfers and subsidies 8.66 (5.40) 8.37 (6.50) 8.59 (5.66) 8.74 (5.14) 8.97 (4.28) 8.98 (4.25) 8.98 (4.25)
C. Government enterprises and investment 2.00 (46.70) 2.00 (42.30) 4,00 (31.40) 7.00 (24.22) 6.00 (25.30) 10.00 (1382) 10.00 (1382)
D. Top marginal tax rate 1.00 2,00 8.00 7.00 7.00 8.00 8.00
(i) Top marginal income tax rate 1.00 (60) 2.00 (53) 8,00 (30) 7.00 (34) 7.00 (31) 8.00 (34) 8.00 (34)
(ii) Top marginal income and payroll tax rate 2,00 (53) 8,00 (30) 7.00 (34) 7.00 (31) 8.00 (34) 8.00 (34)
Area 2. Legal System and Property Rights 5.78 439 5.99 6.51 5.55 5.26 5.24
A. Judicial independence 701 816 557 535 5,03
B. Impartial courts 8,02 6.87 469 468 521
C. Protection of property rights 327 7.88 549 511 461
D. Military interference in rule of law and politics 5.00 6.67 6.67 6.67 6.67
E. Integrity of the legal system 6.67 6.67 6.67 6.67 6.67
F. Legal enforcement of contracts 259 259 259 259
G. Regulatory costs of the sale of real property 6.28 6.77 6.81 6.65
H. Reliability of police 5.83 515 472 472
. Business costs of crime 760 6.36 474 504
Area 3. Sound Money 6.29 6.63 6.88 6.84 6.42 6.72 6.90
A. Money growth 9.36 (322) 8.58 (7.08) 9.03 (4.86) 841 (7.97) 893 (5.35) 9.71 (1.47) 9.96 (0.21)
B. Standard deviation of inflation 8.10 (4.76) 942 (1.45) 9.29 (1.77) 9.79 (0.53) 9.13 (217) 9.36 (1.60) 8.90 (2.75)
C. Inflation: most recent year 769 (11.54) 850 (7.52) 9.20 (4.01) 9.15 (4.25) 7.60 (11.99) 7.82 (1091) 8.73 (6.35)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 3.00 2.67 5.51 6.07 6.25 6.08 5.56
A Tariffs 0.00 0.00 434 559 6.38 6.16 6.16
(i) Revenue from trade taxes (% of trade sector) 0.00 (15.50) 0.00 (21.10) 4.49 (8.26) 7.15 (427) 7.67 (350) 7.93 (3.10) 7.93 (3.10)
(ii) Mean tariff rate 0.00 (74.30) 0.00 (79.20) 449 (8.26) 6.60 (17.00) 7.48 (12.60) 7.30 (13.50) 7.30 (13.50)
(iii) Standard deviation of tariff rates 0.00 (45.20) 5.04 (12.40) 3.01 (17.47) 4,00 (14.99) 3.25 (16.88) 3.25 (16.88)
B. Regulatory trade barriers 567 6.13 6.45 6.30 370
(i) Non-tariff trade barriers 535 691 533 519 5.68
(ii) Compliance cost of importing and exporting 599 534 757 741 172
C. Black-market exchange rates 9.00 8.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 2,02 257 215 187 238
(i) Foreign ownership/investment restrictions 4,05 740 6.13 5.36 6.90
(ii) Capital controls 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(iii) Freedom of foreigners to visit 0.30 033 0.25 0.25
Area 5. Regulation 5.68 5.89 6.40 6.74 6.67 6.55 6.31
A. Credit Market regulations 522 552 6.83 7.02 6.67 6,59 6.54
(i) Ownership of banks 0.00 0.00 2.00 2.00 2.00 2.00 2.00
(ii)) Private sector credit 767 8.56 8.50 9.06 9,00 7.78 762
(iii) Interest rate controls (negative real interest rates) 8.00 8.00 10.00 10.00 9.00 10.00 10.00
B. Labor Market regulations 6.26 6.05 121 8.05 6.84 598
(i) Hiring regulations and minimum wage 435 10.00 10.00 7.77 6.67
(ii) Hiring and firing regulations 256 170 331 498 523 371
(iii) Centralized collective bargaining 6.21 6.21 172 747 7.02 572 7.22
(iv) Hours regulations 6.50 8.00 10.00 6.00 2.00
(v) Mandated cost of worker dismissal 481 6.30 6.30 6.30
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 6.32 594 530 6.21 6.41
(i) Administrative requirements 737 323 329 430 494
(ii) Bureaucracy costs 740 517 510 5.10 5.10
(iii) Starting a business 593 7.03 8.09 8.60 8.93
(iv) Extra payments/bribes/favoritism 457 6.62 392 415 448
(v) Licensing restrictions 6.58 4.26 7.84 775
(vi) Cost of tax compliance 704 7.15 7.28 7.28
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Indonesia
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.90 (62) 6.21 (37) 6.05 (85) 6.49 (85) 6.89 (79) 7.02 (76) 7.02 (79)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 5.27 713 157 7.59 7.90 173 .71
A. Government consumption 6.84 (16.75) 7.93 (1304) 8.98 (9.47) 847 (11.19) 7.72 (1375) 7.65 (14.00) 7.56 (14.28)
B. Transfers and subsidies 9.24 (3.30) 9.59 (2.00) 830 (673) 8.90 (4.55) 9.36 (2.84) 8.77 (5.02) 8.77 (5.02)
C. Government enterprises and investment 2.00 (49.50) 4,00 (32.50) 7.00 (20.70) 7.00 (20.70) 7.00 7.00 7.00
D. Top marginal tax rate 3.00 7.00 6.00 6.00 750 750 750
(i) Top marginal income tax rate 3.00 (50) 7.00 (35) 7.00 (35) 7.00 (35) 8.00 (30) 8.00 (30) 8.00 (30)
(i) Top marginal income and payroll tax rate 7.00 (35) 5.00 (40) 5.00 (40) 7.00 (35) 7.00 (35) 7.00 (35)
Area 2. Legal System and Property Rights 341 4.72 3.36 4.29 4.48 477 4.72
A. Judicial independence 301 3.01 433 477 5.05
B. Impartial courts 401 392 453 499 485
C. Protection of property rights 313 459 494 548 553
D. Military interference in rule of law and politics 333 417 417 417 417
E. Integrity of the legal system 333 5.00 5.00 5.00 5.00
F. Legal enforcement of contracts 117 117 191 192
G. Regulatory costs of the sale of real property 5.81 6.03 593 593
H. Reliability of police 351 456 522 522
I. Business costs of crime 740 557 546 486
Area 3. Sound Money 6.54 8.76 6.20 739 8.99 9.14 9.26
A. Money growth 6.30 (1849) 8.03 (9.87) 556 (22.19) 8.45 (7.76) 8.66 (6.70) 8.64 (679) 9.08 (4.60)
B. Standard deviation of inflation 6.07 (9.82) 7.86 (5.35) 0.00 (27.72) 8.21 (4.48) 8.32 (421) 9.19 (202) 9.26 (1.86)
C. Inflation: most recent year 3.80 (30.99) 9.14 (4.28) 9.26 (372) 791 (1045) 897 (513) 8.72 (641) 8.72 (6.39)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 5.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 5.24 5.29 715 6.98 6.77 719 7.10
A, Tariffs 6.13 5.88 7.88 793 7.89 8.04 8.04
(i) Revenue from trade taxes (% of trade sector) 8.07 (2.90) 8.39 (241) 9.65 (0.53) 9.38 (0.93) 9.48 (0.78) 9.33 (1.01) 9.33 (1.01)
(i) Mean tariff rate 4.20 (29.00) 5.94 (20.30) 9.65 (0.53) 8.70 (650) 8.64 (6.80) 8.62 (6.90) 8.62 (6.90)
(iii) Standard deviation of tariff rates 3.32 (16.70) 5.68 (10.80) 5.72 (10.70) 5.54 (11.15) 6.16 (9.59) 6.16 (9.59)
B. Regulatory trade barriers 591 6.30 6.29 6.14 533
(i) Non-tariff trade barriers 3.82 6.41 553 5.16 6.69
(ii) Compliance cost of importing and exporting 8.00 6.20 7.05 7.12 3.98
C. Black-market exchange rates 9.60 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 483 3.70 291 460 5.02
(i) Foreign ownership/investment restrictions 8.12 8.36 598 5.96 7.22
(ii) Capital controls 0.00 0.00 154 154 154 154 154
(iii) Freedom of foreigners to visit 1.20 122 6.29 6.29
Area 5. Regulation 4,05 5.17 5.94 6.19 6.29 6.25 6.30
A. Credit Market regulations 318 7.08 741 8.32 8.15 8.10 8.10
(i) Ownership of banks 0.00 2.00 5.00 5.00 5.00 5.00 5.00
(ii) Private sector credit 753 9.25 722 9.95 9.46 9.29 9.30
(iii) Interest rate controls (negative real interest rates) 2.00 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 497 493 466 454 464
(i) Hiring regulations and minimum wage 462 2.80 2.23 110 110
(ii) Hiring and firing regulations 5.56 320 449 5.28 5.48 554
(iii) Centralized collective bargaining 6.18 7.30 547 567 6.20
(iv) Hours regulations 5.85 10.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 0.00 0.00 0.00 0.00
(vi) Conscription 3.00 0.00 5.00 5.00 5.00 5.00 5.00
C. Business regulations 545 531 6.07 6.12 6.16
(i) Administrative requirements 6.95 6.26 428 499 464
(i) Bureaucracy costs 5.30 5.85 477 477 477
(iii) Starting a business 5.63 5.85 8.22 7.98 8.16
(iv) Extra payments/bribes/favoritism 391 313 3.95 437 451
(v) Licensing restrictions 724 8.15 747 748
(vi) Cost of tax compliance 354 7.02 7.16 7.38
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Iran
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 3.61 (97) 4.39 (97) 5.90 (91) 6.37 (96) 6.21 (123) 5.58 (144) 5.27 (150)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)

Area 1. Size of Government 4.56 5.06 4.92 6.32 6.68 791 5.41
A. Government consumption 3.44 (28.29) 7.30 (1517) 4,68 (24.10) 551 (21.28) 5.71 (20.58) 6.67 (17.33) 6.63 (17.45)
B. Transfers and subsidies 8.23 (7.00) 8.94 (440) 9.52 (2.26) 8.27 (6.85) 7.99 (7.88) 7.99 (7.88) 7.99 (7.88)
C. Government enterprises and investment 2.00 (44.50) 4,00 (32.50) 4,00 (33.60) 4,00 (33.70) 6.00 (26.70) 10,00 (871) 0.00 (87.00)
D. Top marginal tax rate 0.00 150 750 7.00 7.00 7.00
(i) Top marginal income tax rate 0.00 (75) 2.00 (54) 8,00 (35) 7.00 (35) 7.00 (35) 7.00 (35)
(ii) Top marginal income and payroll tax rate 0.00 (75) 1.00 (57) 7.00 (37) 7.00 (37) 7.00 (37) 7.00 (37)
Area 2. Legal System and Property Rights 1.76 2.20 6.62 6.11 5.78 5.21 5.63
A. Judicial independence 469 398 435
B. Impartial courts 486 420 3.76 3.09 3,62
C. Protection of property rights 5,63 476 491
D. Military interference in rule of law and politics 833 833 833 750 750
E. Integrity of the legal system 6.67 6.67 6.67 6.67 6.67
F. Legal enforcement of contracts 551 5.63 5.63 5.63
G. Regulatory costs of the sale of real property 5.84 5.87 5.85 777
H. Reliability of police 577 5.05 5.05
. Business costs of crime 570 432 515
Area 3. Sound Money 6.90 8.99 8.00 8.06 8.68 6.16 7.04
A. Money growth 4,64 (26.80) 819 (9.07) 715 (1427) 769 (11.57) 9.80 (-1.02) 8.06 (9.69) 6.16 (19.19)
B. Standard deviation of inflation 7.66 (5.85) 873 (317) 7.73 (567) 7.23 (693) 6.94 (7.66) 4.44 (1390) 5.45 (11.38)
C. Inflation: most recent year 532 (2341) 9.05 (473) 7.10 (1448) 7.31 (1343) 797 (1014) 2.15 (39.27) 6.55 (17.24)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 10.00 10,00
Area 4. Freedom to Trade Internationally 0.98 2.05 5.73 5.62 5.05 4,12 297
A Tariffs 293 6.15 834 6.92 411 4,07 4,07
(i) Revenue from trade taxes (% of trade sector) 0.00 (17.00) 6.43 (5.35) 767 (349) 759 (362) 752 (372) 752 (372) 752 (372)
(ii) Mean tariff rate 5,86 (20.70) 5.86 (20.70) 767 (349) 6.26 (18.70) 4.80 (26.00) 4,68 (26.60) 4,68 (26.60)
(iii) Standard deviation of tariff rates 8.32 (4.20) 0.00 (28.08) 0.00 (28.20) 0.00 (28.20)
B. Regulatory trade barriers 555 5.06 531 243
(i) Non-tariff trade barriers 4,05 487 487
(ii) Compliance cost of importing and exporting 555 6.07 576 0.00
C. Black-market exchange rates 0.00 0.00 8.86 10.00 10.00 5.86 414
D. Controls of the movement of capital and people 0.00 0.00 0.00 0.00 1.04 1.25 1.25
(i) Foreign ownership/investment restrictions 311 2,66 266
(ii) Capital controls 0.00 0.00 0.00 0.00 0.00 0.77 0.77
(iii) Freedom of foreigners to visit 0.00 0.00 0.34 0.34
Area 5. Regulation 3.86 3.65 4.23 5.73 4,88 4,51 533
A. Credit Market regulations 268 313 467 633 431 327 487
(i) Ownership of banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(ii)) Private sector credit 8.03 9.38 10.00 10.00 8.92 9.80 9,61
(iii) Interest rate controls (negative real interest rates) 0.00 0.00 4,00 9.00 4,00 0.00 5.00
B. Labor Market regulations 453 463 460 479
(i) Hiring regulations and minimum wage 890 777 7.77 890
(ii) Hiring and firing regulations 439 373 373
(iii) Centralized collective bargaining 411 460 460
(iv) Hours regulations 730 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 193 252 252 252
(vi) Conscription 3.00 0.00 0.00 0.00 1.00 1.00 1.00
C. Business regulations 6.32 570 5,66 6.32
(i) Administrative requirements 304 299 338
(ii) Bureaucracy costs 558 558 558
(iii) Starting a business 9.04 9.70 958 9.49
(iv) Extra payments/bribes/favoritism 471 398 397
(v) Licensing restrictions 376 5.06 571 933
(vi) Cost of tax compliance 6.14 6.14 6.14 6.14
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Ireland
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.46 (18) 7.06 (18) 8.20 (9) 8.22 (6) 7.59 (20) 7.92 (8) 7.98 (5)

Area 1. Size of Government

Rating (Data)
4,67

Rating (Data)
5.56

Rating (Data)
6.13

Rating (Data)
6.64

Rating (Data)
4.92

Rating (Data)
5.74

Rating (Data)
5.74

A. Government consumption 5.31 (21.96) 5.80 (2027) 5.33 (21.88) 5.12 (22.58) 3.41 (2840) 3.53 (28.00) 3.56 (27.90)
B. Transfers and subsidies 5.37 (17.50) 5.42 (17.30) 420 (21.78) 6.94 (11.73) 527 (17.87) 542 (17.30) 542 (17.30)
C. Government enterprises and investment 7.00 (24.60) 10.00 (11.10) 10.00 (1459) 10.00 (12.15) 7.00 (21.21) 10.00 (11.44) 10.00 (11.44)
D. Top marginal tax rate 1.00 1.00 5.00 450 4.00 4.00 4.00
(i) Top marginal income tax rate 1.00 (60) 1.00 (56) 5.00 (42) 5.00 (42) 5.00 (41) 5.00 (41) 5.00 (41)
(i) Top marginal income and payroll tax rate 1.00 (57) 5.00 (42) 4,00 (49) 3.00 (55) 3.00 (53) 3.00 (53)
Area 2. Legal System and Property Rights 7.08 173 8.97 .71 .79 7.98 8.04
A. Judicial independence 8,68 857 8.78 8.79 8.76
B. Impartial courts 9.19 7.10 581 6.35 6.60
C. Protection of property rights 7.00 9.00 831 8.12 8.45
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 10.00 10.00 10.00 10.00 10.00
F. Legal enforcement of contracts 495 393 393 393
G. Regulatory costs of the sale of real property 5.90 7.15 855 858
H. Reliability of police 719 8.39 852 852
I. Business costs of crime 6.71 7.79 751 7.50
Area 3. Sound Money 5.93 6.80 9.43 9.65 9.48 9.71 9.63
A. Money growth 8.07 (9.64) 9.25 (3.75) 9.39 (-3.05) 9.73 (1.34) 9.23 (387) 9.76 (118) 9.13 (4.33)
B. Standard deviation of inflation 861 (348) 8.97 (257) 9.42 (1.44) 9.37 (1.57) 8.89 (278) 9.19 (203) 9.42 (1.44)
C. Inflation: most recent year 7.06 (14.71) 8.96 (5.18) 8.89 (5.56) 9.51 (243) 9.81 (-0.95) 9.90 (0.50) 9.96 (0.20)
D. Freedom to own foreign currency bank accounts 0.00 0.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 7.65 1.56 9.18 8.91 8.80 8.51 8.73
A, Tariffs 7.95 7.88 9.18 839 8.34 825 843
(i) Revenue from trade taxes (% of trade sector) 7.67 (350) 8.00 (300) 9.78 (0.33) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.82 (0.28)
(i) Mean tariff rate 8.24 (8.80) 852 (7.40) 9.78 (0.33) 9.46 (2.70) 898 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 712 (7.20) 8.24 (4.40) 6.13 (967) 6.41 (898) 6.22 (9.46) 6.54 (864)
B. Regulatory trade barriers 893 851 8.35 7.76 8.45
(i) Non-tariff trade barriers 8.18 819 7.88 6.58 7.82
(ii) Compliance cost of importing and exporting 9.67 883 883 8.93 9,08
C. Black-market exchange rates 10.00 9.80 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 5.00 5.00 861 8.75 8.52 8.02 8.06
(i) Foreign ownership/investment restrictions 8.76 9.10 837 8.89 9.00
(ii) Capital controls 5.00 5.00 8.46 8.46 8.46 8.46 8.46
(iii) Freedom of foreigners to visit 8.70 8.74 6.71 6.71
Area 5. Regulation 6.95 7.65 7.30 8.19 6.96 1.67 1.74
A. Credit Market regulations 735 8.77 9.00 9.33 6.00 797 8.79
(i) Ownership of banks 8.00 8.00 8.00 8.00 8.00 8.00 8.00
(ii) Private sector credit 8.04 8.32 10.00 10.00 0.00 591 8.36
(iii) Interest rate controls (negative real interest rates) 6.00 10.00 9.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 6.55 6.53 535 748 7.94 7.86 7.26
(i) Hiring regulations and minimum wage 469 8.90 8.90 8.90 8.90
(ii) Hiring and firing regulations 552 377 3.95 456 5.35 4,66
(iii) Centralized collective bargaining 518 6.21 2.93 424 5.06 6.51 3.60
(iv) Hours regulations 449 440 5.34 10.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 778 9.13 6.37 6.37
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 7.56 7.76 6.94 7.19 7.16
(i) Administrative requirements 7.20 480 401 503 558
(i) Bureaucracy costs 793 6.72 244 244 244
(iii) Starting a business 6.92 9.58 9.58 9.80 9.81
(iv) Extra payments/bribes/favoritism 8.17 842 7.90 8.34 762
(v) Licensing restrictions 7.86 8.56 8.46 8.47
(vi) Cost of tax compliance 9.15 9.15 9.10 9,08
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Israel
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 3.51 (99) 450 (92) 6.76 (54) 7.33 (45) 7.30 (46) 7.36 (39) 7.39 (45)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 1.82 3.72 2.87 5.84 6.17 6.38 6.36
A. Government consumption 0.00 (43.15) 2.09 (32.90) 2.18 (32.58) 2.11 (3282) 3.41 (2640) 3.38 (26.50) 3.31 (28.75)
B. Transfers and subsidies 4.47 (20.80) 5.59 (16.70) 392 (22.60) 7.25 (10.58) 7.26 (10.55) 713 (11.02) 713 (11.02)
C. Government enterprises and investment 10.00 (9.02) 10.00 (7.45) 10.00 (7.63) 10.00 (8.65) 10.00 (8.65)
D. Top marginal tax rate 1.00 350 250 4,00 4,00 5.00 5.00
(i) Top marginal income tax rate 1.00 (66) 5,00 (48) 4,00 (50) 4,00 (49) 5,00 (46) 5,00 (50) 5,00 (50)
(ii) Top marginal income and payroll tax rate 2,00 (64) 1.00 (62) 4,00 (49) 3.00 (60) 5,00 (50) 5,00 (50)
Area 2. Legal System and Property Rights 4.06 439 8.01 6.42 6.16 5.89 5.93
A. Judicial independence 9.19 887 863 7.95 792
B. Impartial courts 9.35 714 519 5,06 532
C. Protection of property rights 6,53 794 715 6.35 6.76
D. Military interference in rule of law and politics 6.67 417 417 417 417
E. Integrity of the legal system 833 833 833 833 833
F. Legal enforcement of contracts 3.46 3.46 3.46 3.46
G. Regulatory costs of the sale of real property 481 5.63 6.07 574
H. Reliability of police 6.06 6.02 519 519
. Business costs of crime 7.02 6.83 6.40 6.50
Area 3. Sound Money 2.03 3.95 8.09 9.34 8.96 9.59 9.52
A. Money growth 313 (34.36) 548 (22.59) 9.07 (464) 8.44 (7.80) 718 (1412) 9.31 (345) 8.68 (6.58)
B. Standard deviation of inflation 0.00 (37.42) 532 (11.71) 850 (374) 9.17 (2.08) 9.20 (2.00) 9.34 (1.65) 951 (1.23)
C. Inflation: most recent year 0.00 (134.74) 0.00 (260.00) 9.77 (114) 9.73 (1.33) 9.46 (2.69) 9.69 (1.53) 9.90 (0.48)
D. Freedom to own foreign currency bank accounts 5.00 5.00 5.00 10.00 10,00 10.00 10.00
Area 4. Freedom to Trade Internationally 6.13 6.86 8.70 8.46 8.23 791 8.00
A Tariffs 6.60 9.39 9.68 7.86 740 828 822
(i) Revenue from trade taxes (% of trade sector) 6.60 (5.10) 9.39 (0.92) 9.75 (0.37) 9.77 (0.34) 9.69 (0.46) 9.77 (0.34) 9.77 (0.34)
(ii) Mean tariff rate 9.75 (0.37) 946 (2.70) 8.72 (6.40) 9.08 (4.60) 9.08 (4.60)
(iii) Standard deviation of tariff rates 436 (14.11) 3.79 (1554) 5.99 (10.03) 5.80 (10.49)
B. Regulatory trade barriers 811 7.84 8.03 7.02 735
(i) Non-tariff trade barriers 6.88 721 7.36 533 7.38
(ii) Compliance cost of importing and exporting 9.33 841 870 8.70 733
C. Black-market exchange rates 9.80 9.20 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2,00 2,00 7.02 8.15 749 6.35 6.44
(i) Foreign ownership/investment restrictions 942 770 714 6.19 6.47
(ii) Capital controls 200 200 461 9.17 7.69 538 538
(iii) Freedom of foreigners to visit 7.60 763 7.46 7.46
Area 5. Regulation 3.52 3.58 6.11 6.58 6.97 7.05 714
A. Credit Market regulations 175 381 6.06 767 927 952 10.00
(i) Ownership of banks 0.00 0.00 0.00 5.00 10.00 10.00 10.00
(ii)) Private sector credit 5.25 543 8.18 8.01 7.80 8.57 10.00
(iii) Interest rate controls (negative real interest rates) 0.00 6.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 335 4.26 487 5.28 539 532
(i) Hiring regulations and minimum wage 420 890 890 10.00 8.90
(ii) Hiring and firing regulations 487 543 574 5.07 5.29 533
(iii) Centralized collective bargaining 518 518 6.17 6.99 721 6.52 7.18
(iv) Hours regulations 551 6.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 156 252 252 252
(vi) Conscription 0.00 0.00 0.00 0.00 0.00 0.00 0.00
C. Business regulations 801 7.20 6.36 6.25 6.10
(i) Administrative requirements 818 436 381 3.09 354
(ii) Bureaucracy costs 7.73 7.30 3.60 3.60 3.60
(iii) Starting a business 7.68 8.86 8.87 9,55 9,55
(iv) Extra payments/bribes/favoritism 844 840 721 6.37 5,05
(v) Licensing restrictions 6.85 730 751 751
(vi) Cost of tax compliance 742 737 737 737
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Italy

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.58 (43) 6.75 (28) 7.36 (36) 7.37 (43) 7.15 (63) 7.12 (70) 7.17 (69)

Area 1. Size of Government

Rating (Data)
4.10

Rating (Data)
3.33

Rating (Data)
4,62

Rating (Data)
5.92

Rating (Data)
5.23

Rating (Data)
5.33

Rating (Data)
5.08

A. Government consumption 5.96 (19.75) 5.22 (22.26) 484 (2354) 4.20 (25.71) 4.38 (25.10) 462 (24.30) 464 (24.23)
B. Transfers and subsidies 4.44 (20.90) 3.11 (25.80) 464 (2017) 447 (20.79) 356 (24.15) 3.20 (25.47) 3.20 (2547)
C. Government enterprises and investment 6.00 (25.90) 4,00 (30.30) 10.00 (13.95) 10.00 (1418) 10.00 (1462) 10.00 (1367) 10.00 (1367)
D. Top marginal tax rate 0.00 1.00 3.00 5.00 3.00 350 250
(i) Top marginal income tax rate 0.00 (72) 1.00 (66) 3.00 (51) 6.00 (43-45) 5.00 (43-45) 5.00 (47-49) 4.00 (47-49)
(i) Top marginal income and payroll tax rate 1.00 (66) 3.00 (52) 4,00 (51) 1.00 (61-62) 2.00 (61-62) 1.00 (61-62)
Area 2. Legal System and Property Rights 5.70 173 7.66 6.23 5.95 5.72 5.72
A. Judicial independence 484 431 499 423 427
B. Impartial courts 5,68 3.66 273 1.89 2,07
C. Protection of property rights 7.80 6.79 542 5.02 5.09
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 10.00 6.67 6.67 6.67 6.67
F. Legal enforcement of contracts 318 318 3.60 3.60
G. Regulatory costs of the sale of real property 9.29 8.01 8.25 8.25
H. Reliability of police 6.47 6.77 641 641
I. Business costs of crime 5,67 576 544 5.09
Area 3. Sound Money 5.55 9.28 9.47 9.52 9.66 9.83 9.79
A. Money growth 7.33 (13.36) 9.20 (4.00) 894 (5.29) 8.65 (6.76) 9.33 (334) 9.84 (0.81) 943 (2.84)
B. Standard deviation of inflation 9.04 (241) 9.72 (0.69) 9.43 (1.43) 9.83 (041) 9.63 (0.93) 9.74 (0.66) 9.80 (0.51)
C. Inflation: most recent year 5.82 (2091) 8.20 (9.01) 9.49 (2.54) 9.60 (1.99) 9.69 (154) 9.76 (1.22) 9.95 (0.24)
D. Freedom to own foreign currency bank accounts 0.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 8.00 7.83 9.01 8.03 7.83 154 8.11
A, Tariffs 8.99 848 9.18 839 8.34 825 843
(i) Revenue from trade taxes (% of trade sector) 9.73 (0.40) 9.80 (0.30) 9.78 (0.33) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.81 (0.28)
(i) Mean tariff rate 8.24 (8.80) 8.52 (7.40) 9.78 (0.33) 9.46 (2.70) 898 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 712 (7.20) 8.24 (4.40) 6.13 (967) 6.41 (898) 6.22 (9.46) 6.54 (864)
B. Regulatory trade barriers 851 718 6.89 6.48 8.14
(i) Non-tariff trade barriers 7.68 7.00 6.41 551 6.31
(ii) Compliance cost of importing and exporting 9.33 7.36 7.36 745 9.96
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 5.00 5.00 8.36 6.56 6.10 541 5.86
(i) Foreign ownership/investment restrictions 9.04 559 497 345 480
(ii) Capital controls 5.00 5.00 7.69 7.69 6.92 6.92 6.92
(iii) Freedom of foreigners to visit 6.40 6.42 5.87 5.87
Area 5. Regulation 457 5.56 6.03 714 7.06 117 714
A. Credit Market regulations 5.02 6.93 821 876 927 9.43 9.45
(i) Ownership of banks 5.00 5.00 5.00 8.00 10.00 10.00 10.00
(ii) Private sector credit 6.06 5.80 9.64 8.28 7.81 8.30 8.35
(iii) Interest rate controls (negative real interest rates) 400 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 412 420 353 6.49 6.48 6.55 6.62
(i) Hiring regulations and minimum wage 401 6.70 3.90 557 557
(ii) Hiring and firing regulations 262 210 2.80 3.26 239 245
(iii) Centralized collective bargaining 449 449 368 359 3.70 337 3.68
(iv) Hours regulations 6.86 6.69 484 6.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 9.81 10.00 10.00 10.00
(vi) Conscription 1.00 3.00 3.00 10.00 10.00 10.00 10.00
C. Business regulations 6.34 6.17 544 552 537
(i) Administrative requirements 6.85 173 181 151 150
(i) Bureaucracy costs 6.05 6.08 349 349 349
(iii) Starting a business 5.08 9.34 9.58 9.69 9.68
(iv) Extra payments/bribes/favoritism 7.39 744 451 431 3.35
(v) Licensing restrictions 6.46 6.46 711 720
(vi) Cost of tax compliance 5.96 6.81 6.98 6.98
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Jamaica
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 3.98 (88) 5.62 (53) 1.57 (22) 7.51 (32) 7.00 (71) 7.33 (43) 7.21 (67)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 2.23 749 8.52 8.66 7.62 7.64 7.69
A. Government consumption 4,68 (24.08) 6.35 (1640) 6.09 (19.30) 6.70 (17.23) 6.73 (17.11) 7.21 (1549) 741 (1481)
B. Transfers and subsidies 9.59 (2.00) 10.00 0.00 9.92 (0.78) 9.76 (1.39) 9.36 (287) 9.36 (287)
C. Government enterprises and investment 2.00 (46.50) 8.00 (16.50) 10.00 (10.30) 10.00 (6.10) 7.00 (21.92) 7.00 (21.92) 7.00 (21.92)
D. Top marginal tax rate 0.00 6.00 8.00 8.00 7.00 7.00 7.00
(i) Top marginal income tax rate 0.00 (80) 7.00 (33) 9.00 (25) 9.00 (25) 8.00 (35) 9.00 (25) 9.00 (25)
(ii) Top marginal income and payroll tax rate 5,00 (37) 7.00 (31) 7.00 (33) 6.00 (44) 5,00 (39) 5.00 (39)
Area 2. Legal System and Property Rights 3.28 4.23 5.58 4.84 4.88 4.98 5.03
A. Judicial independence 540 572 5.89 6.26
B. Impartial courts 490 467 397 410 4,05
C. Protection of property rights 410 6,59 552 5,63 5.85
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 333 417 333 417 417
F. Legal enforcement of contracts 344 276 276 276
G. Regulatory costs of the sale of real property 452 6.84 6.20 6.44
H. Reliability of police 297 423 427 427
. Business costs of crime 178 153 176 144
Area 3. Sound Money 5.19 4.96 8.72 8.64 7.98 8.76 8.43
A. Money growth 6.54 (17.28) 7.76 (11.21) 862 (6.89) 837 (813) 8.18 (9.09) 7.70 (11.49) 6.14 (19.30)
B. Standard deviation of inflation 7.88 (5.29) 8.20 (449) 7.90 (5.26) 9.24 (1.89) 6.24 (9.40) 9.20 (2.01) 9.22 (1.94)
C. Inflation: most recent year 6.33 (16.34) 3.86 (30.69) 837 (817) 6.94 (15.30) 748 (12.61) 813 (9.34) 8.34 (829)
D. Freedom to own foreign currency bank accounts 0.00 0.00 10.00 10.00 10,00 10.00 10.00
Area 4. Freedom to Trade Internationally 3.35 4.40 7.80 1.73 7.20 7.36 7.03
A Tariffs 8.05 6.60 728 7.50 7.50 7.38 724
(i) Revenue from trade taxes (% of trade sector) 9.40 (0.90) 849 (227) 8.17 (2.75) 8.25 (263) 8.04 (2.94) 8.04 (2.94)
(ii) Mean tariff rate 6.70 (16.50) 6.60 (17.00) 849 (227) 8.54 (7.30) 8.50 (7.50) 7.92 (1040) 8.30 (8.50)
(iii) Standard deviation of tariff rates 548 (11.30) 5.80 (1051) 5.74 (10.65) 6.17 (9.57) 5.38 (11.56)
B. Regulatory trade barriers 573 6.45 651 7.08 5.44
(i) Non-tariff trade barriers 5.73 5.86 6.00 6.73 6.88
(ii) Compliance cost of importing and exporting 7.03 7.03 743 399
C. Black-market exchange rates 0.00 460 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2,00 2,00 8.18 6.97 480 497 544
(i) Foreign ownership/investment restrictions 867 763 6,55 592 734
(ii) Capital controls 200 200 769 5.38 0.00 0.00 0.00
(iii) Freedom of foreigners to visit 7.90 7.85 8.97 8.97
Area 5. Regulation 5.85 7.02 721 7.68 132 791 7.87
A. Credit Market regulations 5.06 872 876 9.48 823 967 955
(i) Ownership of banks 10.00 10.00 10.00 10.00 10.00 10.00
(ii)) Private sector credit 6.13 8.17 721 9.43 5.70 10.00 9,65
(iii) Interest rate controls (negative real interest rates) 400 8.00 9.00 9.00 9.00 9.00 9.00
B. Labor Market regulations 6.45 763 781 799 791
(i) Hiring regulations and minimum wage 398 890 890 8.90 8.90
(ii) Hiring and firing regulations 477 527 4,86 514 513
(iii) Centralized collective bargaining 707 735 6,52 7.35 6.90
(iv) Hours regulations 10.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 425 6,55 6.55 6.55
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 6.42 593 591 6.08 6.14
(i) Administrative requirements 6.83 2.85 2,68 287 3.38
(ii) Bureaucracy costs 6.88 541 509 5.09 5.09
(iii) Starting a business 5.70 9.65 9.70 9.46 9.85
(iv) Extra payments/bribes/favoritism 6.28 6.10 449 445 374
(v) Licensing restrictions 6.22 814 871 8.81
(vi) Cost of tax compliance 5.36 5.36 5.87 599
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1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 7.37 (8) 7.94 (8) 7.86 (15) 7.83 (16) 7.53 (25) 7.46 (32) 7.42 (40)

Area 1. Size of Government

Rating (Data)
5.80

Rating (Data)
5.83

Rating (Data)
5.71

Rating (Data)
5.72

Rating (Data)
5.30

Rating (Data)
4,75

Rating (Data)
4.72

A. Government consumption 7.56 (14.29) 7.80 (1347) 5.04 (22.85) 4.76 (2382) 4.26 (25.50) 4.32 (25.30) 4.23 (25.61)
B. Transfers and subsidies 7.63 (9.20) 7.00 (11.50) 6.81 (12.20) 510 (1847) 395 (22.72) 3.66 (23.75) 3.66 (23.75)
C. Government enterprises and investment 8.00 (19.60) 7.00 (20.40) 7.00 (20.16) 8.00 (15.95) 8.00 (16.47) 7.00 (22.05) 7.00 (22.05)
D. Top marginal tax rate 0.00 150 5.00 5.00 5.00 4.00 4.00
(i) Top marginal income tax rate 0.00 (75) 2.00 (65) 5,00 (50) 5.00 (50) 5.00 (50) 4,00 (51) 4,00 (51)
(i) Top marginal income and payroll tax rate 1.00 (69) 5,00 (50) 5.00 (50) 5,00 (50) 4,00 (51) 4,00 (51)
Area 2. Legal System and Property Rights 791 173 8.18 7.88 7.52 7.64 7.82
A. Judicial independence 8.02 7.60 8.05 8.60 8,64
B. Impartial courts 7.01 731 592 6.32 6.64
C. Protection of property rights 755 8.73 781 8.24 863
D. Military interference in rule of law and politics 10.00 833 833 8.33 8.33
E. Integrity of the legal system 833 833 833 8.33 833
F. Legal enforcement of contracts 6.37 5.80 5.80 6.33
G. Regulatory costs of the sale of real property 8.06 7.86 7.85 7.85
H. Reliability of police 779 8.10 8.29 8.29
I. Business costs of crime 843 745 7.00 7.30
Area 3. Sound Money 8.28 9.80 9.65 9.66 9.89 9.77 9.53
A. Money growth 9.92 (0.39) 9.96 (0.22) 9.09 (4.56) 8.80 (6.00) 9.93 (-0.33) 9.44 (2.80) 9.30 (348)
B. Standard deviation of inflation 9.28 (1.80) 9.66 (0.84) 9.65 (0.89) 9.91 (022) 9.76 (0.61) 9.70 (0.76) 9.38 (1.55)
C. Inflation: most recent year 891 (5.44) 958 (212) 9.86 (-0.71) 9.95 (-0.27) 9.86 (-0.72) 9.93 (0.36) 9.45 (2.75)
D. Freedom to own foreign currency bank accounts 5.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 6.92 8.74 8.55 7.65 137 1.62 1.67
A, Tariffs 8.75 823 843 6.11 714 6.93 742
(i) Revenue from trade taxes (% of trade sector) 9.40 (0.90) 9.40 (0.90) 9.00 (1.50) 9.00 (1.50) 9.63 (0.56) 9.61 (0.59) 9.61 (0.59)
(i) Mean tariff rate 8.10 (9.50) 8.62 (6.90) 9.00 (1.50) 9.34 (3.30) 9.12 (4.40) 9.02 (4.90) 9.16 (4.20)
(iii) Standard deviation of tariff rates 6.68 (8.30) 7.20 (7.00) 0.00 (25.59) 2.66 (18.35) 2.16 (19.60) 3.48 (16.30)
B. Regulatory trade barriers 737 733 6.90 6.75 6.75
(i) Non-tariff trade barriers 542 6.03 5.16 494 5.38
(ii) Compliance cost of importing and exporting 9.33 864 864 8.56 8.13
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2.00 8.00 8.40 7.16 5.46 6.80 6.52
(i) Foreign ownership/investment restrictions 9.11 6.31 578 6.57 5.74
(ii) Capital controls 2.00 8.00 7.69 8.46 3.85 8.46 8.46
(iii) Freedom of foreigners to visit 6.70 6.75 5.37 5.37
Area 5. Regulation 192 759 122 8.22 157 154 735
A. Credit Market regulations 7.82 797 7.68 8.81 8.38 8.05 7.85
(i) Ownership of banks 5.00 5.00 5.00 8.00 8.00 8.00 8.00
(ii) Private sector credit 8.45 891 8.05 8.44 713 6.15 6.56
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 10.00 10.00 10.00 9.00
B. Labor Market regulations 8.03 720 6.48 8.47 8.30 8.33 8.03
(i) Hiring regulations and minimum wage 399 8.90 8.90 8.90 8.90
(ii) Hiring and firing regulations 4.82 418 462 297 297 3.28
(iii) Centralized collective bargaining 793 7.93 740 837 7.96 8.10 8.02
(iv) Hours regulations 6.16 6.07 6.85 9.30 10.00 10.00 8.00
(v) Mandated cost of worker dismissal 9.63 10.00 10.00 10.00
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 750 7.39 6.04 6.25 6.16
(i) Administrative requirements 6.50 429 3.66 4.22 427
(i) Bureaucracy costs 9.13 7.14 130 1.30 1.30
(iii) Starting a business 5.85 9.18 9.18 9.58 9.59
(iv) Extra payments/bribes/favoritism 8.50 8.94 8.06 842 7.78
(v) Licensing restrictions 871 172 771 771
(vi) Cost of tax compliance 6.08 6.30 6.30 6.30
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Jordan
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.23 (52) 5.61 (54) 742 (31) 7.60 (24) 7.77 (11) 793 (7) 7.82 (14)

Area 1. Size of Government

Rating (Data)
477

Rating (Data)
6.12

Rating (Data)
6.08

Rating (Data)
6.27

Rating (Data)
7.35

Rating (Data)
8.12

Rating (Data)
8.05

A. Government consumption 3.89 (26.78) 437 (2514) 475 (2384) 6.66 (17.34) 553 (21.20) 6.03 (19.50) 5.74 (20.50)
B. Transfers and subsidies 8.42 (6.30) 9.13 (370) 9.56 (2.13) 6.42 (1363) 8.35 (6.55) 745 (9.86) 745 (9.86)
C. Government enterprises and investment 2.00 (48.70) 6.00 (27.60) 2.00 (43.60) 7.00 (23.90) 8.00 (19.20) 10.00 (13.50) 10.00 (14.16)
D. Top marginal tax rate 5.00 8.00 5.00 750 9.00 9.00
(i) Top marginal income tax rate 5,00 (45) 8,00 (30) 7.00 (35) 10.00 (14) 10,00 (14) 10.00 (14)
(ii) Top marginal income and payroll tax rate 3.00 (46) 5,00 (40) 8.00 (29) 8.00 (29)
Area 2. Legal System and Property Rights 232 3.99 1.22 6.79 6.47 6.32 6.11
A. Judicial independence 818 6,53 559 577 6.02
B. Impartial courts 6.85 6.32 474 5,66 556
C. Protection of property rights 6.05 6.63 6.98 6.82 6.38
D. Military interference in rule of law and politics 833 833 833 750 750
E. Integrity of the legal system 6.67 6.67 6.67 6.67 6.67
F. Legal enforcement of contracts 3.38 3.38 3.38 3.38
G. Regulatory costs of the sale of real property 6.32 714 7.14 6.64
H. Reliability of police 827 764 714 714
. Business costs of crime 864 773 6.79 570
Area 3. Sound Money 6.82 6.20 9.67 9.21 9.12 9.38 9.49
A. Money growth 5.86 (20.70) 8.36 (8.18) 9.85 (0.75) 8.03 (9.87) 9.46 (2.72) 9.44 (2.79) 9.30 (3.50)
B. Standard deviation of inflation 6.64 (840) 6.74 (814) 897 (257) 951 (1.23) 8.04 (489) 9.16 (2.10) 9.24 (1.91)
C. Inflation: most recent year 9.78 (1.10) 971 (-1.45) 9.87 (0.67) 9.30 (349) 9.00 (5.01) 891 (547) 9.42 (2.89)
D. Freedom to own foreign currency bank accounts 5.00 0.00 10.00 10.00 10,00 10.00 10.00
Area 4. Freedom to Trade Internationally 5.76 481 1.22 794 7.89 7.89 7.96
A Tariffs 527 4,63 435 6.54 6.95 7.10 7.08
(i) Revenue from trade taxes (% of trade sector) 5.27 (7.10) 6.67 (5.00) 6.98 (453) 8.21 (2.68) 9.13 (1.30) 9.21 (1.19) 9.21 (1.19)
(ii) Mean tariff rate 6.98 (4.53) 7.52 (12.40) 8.00 (10.00) 8.10 (9.50) 7.96 (10.20)
(iii) Standard deviation of tariff rates 2,60 (1850) 0.88 (22.60) 3.88 (15.30) 3.72 (15.70) 4,00 (15.01) 4,08 (1479)
B. Regulatory trade barriers 6.34 6.73 6.87 6.85 6.70
(i) Non-tariff trade barriers 535 6.26 561 5.48 6.02
(ii) Compliance cost of importing and exporting 733 7.20 8.14 8.22 7.38
C. Black-market exchange rates 10.00 7.80 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2,00 2,00 8.20 851 774 7.60 8.04
(i) Foreign ownership/investment restrictions 871 783 6.28 5.88 7.19
(ii) Capital controls 200 200 769 769 6.92 6.92 6.92
(iii) Freedom of foreigners to visit 10.00 10.00 10.00 10.00
Area 5. Regulation 6.49 6.93 6.91 7.81 8.05 793 1.52
A. Credit Market regulations 7.01 5.80 8.03 8.94 8.90 8.18 767
(i) Ownership of banks 5.00 5.00 5.00 10.00 10.00 10.00 10.00
(ii)) Private sector credit 9.02 8.39 9.10 6.82 6.70 453 3.00
(iii) Interest rate controls (negative real interest rates) 400 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 8.07 6.50 839 841 8.43 778
(i) Hiring regulations and minimum wage 375 890 890 8.90 8.90
(ii) Hiring and firing regulations 6.27 445 391 411 5.02 398
(iii) Centralized collective bargaining 793 793 7.80 793 744 6.66 7.79
(iv) Hours regulations 6.51 10.00 10.00 10.00 6.00
(v) Mandated cost of worker dismissal 9.63 10.00 10.00 10.00
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 6.20 6.10 6.84 7.17 7.11
(i) Administrative requirements 755 433 379 487 493
(ii) Bureaucracy costs 460 3.07 483 483 483
(iii) Starting a business 6.27 591 9.47 9.39 9.40
(iv) Extra payments/bribes/favoritism 6.37 7.08 544 577 531
(v) Licensing restrictions 734 881 9.88 9.88
(vi) Cost of tax compliance 887 870 831 831
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Kazakhstan
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.88 (70) 6.96 (73) 7.25 (55) 7.35 (52)

Area 1. Size of Government

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)
8.16

Rating (Data)
7.84

Rating (Data)
7.61

Rating (Data)
749

A. Government consumption 6.39 (1827) 6.48 (17.97) 6.79 (16.90) 6.32 (1850)
B. Transfers and subsidies 8.76 (5.06) 8.89 (459) 8.65 (5.45) 8.65 (5.45)
C. Government enterprises and investment 8.00 (16.34) 7.00 (20.85) 6.00 (27.30) 6.00 (27.30)
D. Top marginal tax rate 950 9.00 9.00 9.00
(i) Top marginal income tax rate 10.00 (20) 10.00 (10) 10.00 (10) 10.00 (10)
(i) Top marginal income and payroll tax rate 9.00 (25) 8.00 (30) 8.00 (30) 8.00 (30)
Area 2. Legal System and Property Rights 5.71 5.66 6.11 6.30
A. Judicial independence 289 2.90 4,06 462
B. Impartial courts 413 3.76 441 481
C. Protection of property rights 489 429 519 539
D. Military interference in rule of law and politics 833 833 8.33 8.33
E. Integrity of the legal system 6.67 6.67 5.83 5.83
F. Legal enforcement of contracts 6.19 6.19 6.34 6.34
G. Regulatory costs of the sale of real property 8.62 921 976 9.88
H. Reliability of police 456 3.84 469 469
I. Business costs of crime 511 577 6.34 6.78
Area 3. Sound Money 6.85 8.24 8.97 8.98
A. Money growth 5.86 (20.71) 7.20 (13.99) 9.86 (0.69) 9.95 (-0.23)
B. Standard deviation of inflation 8.07 (462) 7.20 (7.00) 720 (699) 732 (670)
C. Inflation: most recent year 8.48 (7.58) 858 (7.12) 8.83 (5.64) 8.66 (6.72)
D. Freedom to own foreign currency bank accounts 5.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 6.12 5.57 5.65 6.04
A, Tariffs 949 6.70 6.43 6.51
(i) Revenue from trade taxes (% of trade sector) 943 (0.85) 6.46 (5.31) 497 (7.55) 497 (7.55)
(i) Mean tariff rate 9.54 (2.30) 8.16 (9.20) 818 (9.10) 8.28 (8.60)
(iii) Standard deviation of tariff rates 547 (11.32) 6.14 (9.65) 6.28 (9.29)
B. Regulatory trade barriers 242 3.04 3.25 471
(i) Non-tariff trade barriers 459 494 5.68 454
(ii) Compliance cost of importing and exporting 0.25 113 0.82 488
C. Black-market exchange rates 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2.56 2.56 294 294
(i) Foreign ownership/investment restrictions 6.14 538 5.26 5.25
(ii) Capital controls 154 231 231 231
(iii) Freedom of foreigners to visit 0.00 0.00 1.26 1.26
Area 5. Regulation 157 7.46 7.89 794
A. Credit Market regulations 10.00 8.92 9.33 9.33
(i) Ownership of banks 10.00 8.00 8.00 8.00
(ii) Private sector credit 10.00 8.76 10.00 10.00
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 10.00
B. Labor Market regulations 735 7.08 763 772
(i) Hiring regulations and minimum wage 10.00 10.00 10.00 10.00
(ii) Hiring and firing regulations 761 570 572 6.68
(iii) Centralized collective bargaining 8.34 753 7.83 7.39
(iv) Hours regulations 8.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 9.17 9.25 9.25 9.26
(vi) Conscription 1.00 0.00 3.00 3.00
C. Business regulations 537 6.37 6.71 6.76
(i) Administrative requirements 3.40 3.85 423 446
(i) Bureaucracy costs 423 5,62 562 562
(iii) Starting a business 9.18 9.38 9.67 9.84
(iv) Extra payments/bribes/favoritism 554 381 449 432
(v) Licensing restrictions 290 767 8.37 841
(vi) Cost of tax compliance 6.96 789 7.89 7.89
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Kenya

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.84 (65) 5.43 (62) 6.72 (58) 7.20 (53) 7.03 (68) 7.15 (68) 7.14 (71)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 3.79 4.83 7.09 8.57 1.75 7.84 7.84
A. Government consumption 4,65 (24.20) 496 (2314) 6.15 (19.10) 6.36 (16.37) 7.21 (1550) 7.38 (14.90) 741 (1479)
B. Transfers and subsidies 9.51 (2.30) 9.37 (2.80) 9.21 (340) 9.91 (0.84) 9.79 (1.27) 9.96 (0.65) 9.96 (0.65)
C. Government enterprises and investment 0.00 (55.10) 2.00 (47.10) 6.00 (27.30) 10.00 (13.33) 6.00 (29.43) 6.00 (29.43) 6.00 (29.43)
D. Top marginal tax rate 1.00 3.00 7.00 8.00 8.00 8.00 8.00
(i) Top marginal income tax rate 1.00 (65) 3.00 (50) 7.00 (32) 8.00 (30) 8.00 (30) 8.00 (30) 8.00 (30)
(ii) Top marginal income and payroll tax rate 3.00 (50) 7.00 (32) 8.00 (30) 8.00 (30) 8.00 (30) 8.00 (30)
Area 2. Legal System and Property Rights 4.20 5.30 3.92 4,51 4.56 4.98 4.95
A. Judicial independence 332 324 522 512
B. Impartial courts 343 333 410 490 493
C. Protection of property rights 490 442 535 532
D. Military interference in rule of law and politics 5.00 6.67 6.67 6.67 6.67
E. Integrity of the legal system 333 389 333 333 333
F. Legal enforcement of contracts 488 4,09 4,09 4,09
G. Regulatory costs of the sale of real property 721 738 723 747
H. Reliability of police 385 3,68 478 478
. Business costs of crime 243 412 328 2.80
Area 3. Sound Money 6.17 6.66 8.76 8.62 8.74 8.89 8.99
A. Money growth 9.07 (463) 885 (577) 860 (6.99) 7.80 (10.98) 7.38 (1311) 8.29 (8.56) 8.90 (548)
B. Standard deviation of inflation 753 (6.18) 9.44 (1.39) 8.44 (389) 8.75 (312) 8.38 (4.05) 841 (397) 8.42 (396)
C. Inflation: most recent year 8.09 (9.55) 8.35 (623) 8.00 (9.98) 7.94 (1031) 9.21 (3.96) 886 (5.72) 862 (6.88)
D. Freedom to own foreign currency bank accounts 0.00 0.00 10.00 10.00 10,00 10.00 10.00
Area 4. Freedom to Trade Internationally 3.98 3.87 7.06 6.63 6.85 6.66 6.53
A Tariffs 394 281 579 6.88 6.87 6.81 6.79
(i) Revenue from trade taxes (% of trade sector) 593 (6.10) 5.80 (6.30) 6.31 (5.54) 7.75 (3.38) 7.80 (3.30) 7.75 (3.38) 7.75 (3.38)
(ii) Mean tariff rate 1.94 (40.30) 1.26 (43.70) 6.31 (5.54) 7.58 (12.10) 7.50 (12.50) 7.46 (12.70) 7.44 (12.80)
(iii) Standard deviation of tariff rates 1.36 (21.60) 492 (12.70) 5.33 (11.68) 530 (11.75) 5.22 (11.94) 5.19 (12.03)
B. Regulatory trade barriers 478 6.00 5.69 499
(i) Non-tariff trade barriers 414 552 502 476
(ii) Compliance cost of importing and exporting 542 649 6.36 522
C. Black-market exchange rates 8.00 8.80 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 538 487 452 415 436
(i) Foreign ownership/investment restrictions 649 6.17 5.76 6.38
(ii) Capital controls 0.00 0.00 5.38 462 3.85 3.85 3.85
(iii) Freedom of foreigners to visit 350 354 2.85 2.85
Area 5. Regulation 6.06 6.50 6.75 1.67 1.25 7.40 7.38
A. Credit Market regulations 6.17 733 8.00 10.00 8.48 799 797
(i) Ownership of banks 2.00 5.00 5.00 10.00 10.00 10.00 10.00
(ii)) Private sector credit 852 6.99 10.00 10.00 6.44 497 491
(iii) Interest rate controls (negative real interest rates) 8.00 10.00 9.00 10.00 9.00 9.00 9.00
B. Labor Market regulations 755 757 781 781
(i) Hiring regulations and minimum wage 6.70 777 6.67 6.67
(ii) Hiring and firing regulations 5.86 6.69 5.84 595
(iii) Centralized collective bargaining 711 6.65 6.72 6.61
(iv) Hours regulations 10.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 5.64 6.30 9.63 964
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 547 571 6.40 6.35
(i) Administrative requirements 291 337 440 450
(ii) Bureaucracy costs 434 513 513 513
(iii) Starting a business 778 8,55 8,59 8.80
(iv) Extra payments/bribes/favoritism 441 301 368 3.38
(v) Licensing restrictions 8.22 8,59 8.86 853
(vi) Cost of tax compliance 516 559 7.74 7.74
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Korea, South

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.53 (47) 6.38 (35) 6.79 (52) 7.46 (35) 7.47 (29) 7.32 (45) 7.40 (42)

Area 1. Size of Government

Rating (Data)
5.97

Rating (Data)
6.49

Rating (Data)
6.26

Rating (Data)
6.66

Rating (Data)
6.85

Rating (Data)
6.57

Rating (Data)
6.41

A. Government consumption 7.29 (15.23) 7.10 (1587) 6.37 (1833) 5.55 (21.13) 5.13 (22.56) 5.12 (22.60) 499 (2303)
B. Transfers and subsidies 9.59 (2.00) 9.35 (2.90) 7.68 (9.01) 710 (11.13) 8.28 (683) 715 (10.96) 715 (10.96)
C. Government enterprises and investment 7.00 (22.60) 8.00 (19.20) 6.00 (25.50) 8.00 (1882) 8.00 (17.11) 8.00 (15.98) 8.00 (15.98)
D. Top marginal tax rate 0.00 150 5.00 6.00 6.00 6.00 550
(i) Top marginal income tax rate 0.00 (89) 2.00 (64) 5.00 (44) 6.00 (39) 6.00 (39) 6.00 (42) 6.00 (42)
(i) Top marginal income and payroll tax rate 1.00 (66) 5.00 (44) 6.00 (39) 6.00 (39) 6.00 (42) 5.00 (46)
Area 2. Legal System and Property Rights 6.52 5.45 5.97 6.90 6.50 6.22 6.50
A. Judicial independence 468 521 459 418 474
B. Impartial courts 518 5.26 371 353 438
C. Protection of property rights 5.00 740 592 5.36 597
D. Military interference in rule of law and politics 833 6.67 6.67 6.67 6.67
E. Integrity of the legal system 6.67 833 833 8.33 833
F. Legal enforcement of contracts 8.11 8.11 8.11 8.11
G. Regulatory costs of the sale of real property 8.12 8.12 8.19 8.20
H. Reliability of police 6.49 6.49 6.04 6.04
I. Business costs of crime 6.56 6.57 557 6.04
Area 3. Sound Money 5.29 6.59 8.27 9.53 9.58 9.61 9.56
A. Money growth 7.32 (1339) 9.11 (447) 9.68 (-1.62) 9.23 (3.86) 957 (214) 9.23 (385) 9.01 (495)
B. Standard deviation of inflation 8.79 (3.02) 9.22 (1.94) 8.87 (283) 9.42 (1.45) 9.32 (1.69) 9.46 (1.34) 9.49 (1.28)
C. Inflation: most recent year 5.03 (24.87) 8.02 (9.91) 9.55 (2.27) 945 (2.75) 941 (293) 9.74 (1.31) 9.75 (1.27)
D. Freedom to own foreign currency bank accounts 0.00 0.00 5.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 4.80 142 719 721 7.60 7.36 7.63
A, Tariffs 6.59 746 8.35 5.86 5.64 5.62 5.62
(i) Revenue from trade taxes (% of trade sector) 7.27 (410) 7.73 (340) 9.15 (1.28) 9.37 (0.95) 9.35 (0.97) 9.51 (0.74) 9.51 (0.74)
(i) Mean tariff rate 5.92 (20.40) 7.34 (13.30) 9.15 (1.28) 8.20 (9.00) 758 (12.10) 7.34 (13.30) 7.34 (13.30)
(iii) Standard deviation of tariff rates 7.32 (6.70) 7.64 (5.90) 0.00 (49.37) 0.00 (49.25) 0.00 (5347) 0.00 (5373)
B. Regulatory trade barriers 6.84 719 6.98 7.09 771
(i) Non-tariff trade barriers 518 598 482 5.12 5.86
(ii) Compliance cost of importing and exporting 850 841 9.14 9.06 9,57
C. Black-market exchange rates 7.80 9.80 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 5.00 358 579 7.76 6.74 7.18
(i) Foreign ownership/investment restrictions 7.16 582 5,60 534 6.68
(ii) Capital controls 0.00 5.00 0.00 154 7.69 6.15 6.15
(iii) Freedom of foreigners to visit 10.00 10.00 8.72 8.72
Area 5. Regulation 5.05 5.96 6.26 7.01 6.82 6.86 6.91
A. Credit Market regulations 6.13 833 833 9.33 9.33 9.33 9.33
(i) Ownership of banks 5.00 5.00 5.00 8.00 8.00 8.00 8.00
(ii) Private sector credit 9.40 10.00 10.00 10.00 10.00 10.00 10.00
(iii) Interest rate controls (negative real interest rates) 400 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 359 420 4.84 468 451 4.84
(i) Hiring regulations and minimum wage 414 8.90 6.67 557 557
(ii) Hiring and firing regulations 353 470 471 376 4.02 355
(iii) Centralized collective bargaining 7.24 7.24 6.17 787 7.11 6.96 743
(iv) Hours regulations 6.01 6.00 8.00 8.00 10.00
(v) Mandated cost of worker dismissal 156 252 252 252
(vi) Conscription 0.00 0.00 0.00 0.00 0.00 0.00 0.00
C. Business regulations 6.24 6.86 6.45 6.73 6.57
(i) Administrative requirements 6.52 354 273 363 354
(i) Bureaucracy costs 7.65 6.31 381 3.81 3.81
(iii) Starting a business 5.38 8.28 9.62 9.72 9.72
(iv) Extra payments/bribes/favoritism 540 6.51 5.22 5.30 444
(v) Licensing restrictions 9.79 9.86 9.99 9.99
(vi) Cost of tax compliance 6.75 748 7.90 7.89
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Kuwait
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 3.78 (92) 5.09 (70) 7.14 (41) 7.38 (41) 7.26 (52) 7.17 (63) 7.14 (71)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 2.97 3.15 6.37 6.72 6.18 6.24 6.24
A. Government consumption 3.95 (26.58) 0.00 (40.57) 141 (3521) 2.07 (32.97) 0.68 (37.70) 0.00 (40.80) 0.00 (40.67)
B. Transfers and subsidies 7.46 (9.83) 7.08 (11.22) 7.82 (849) 7.04 (11.35) 7.94 (8.06) 7.94 (8.06)
C. Government enterprises and investment 2.00 (43.50) 2.00 (46.00) 7.00 (21.80) 7.00 (21.80) 7.00 7.00 7.00
D. Top marginal tax rate 10.00 10.00 10.00 10.00 10.00
(i) Top marginal income tax rate 10.00 (0) 10.00 (0) 10.00 (0) 10.00 (0) 10.00 (0)
(ii) Top marginal income and payroll tax rate 10.00 (0) 10.00 (0) 10.00 (0) 10.00 (0) 10.00 (0)
Area 2. Legal System and Property Rights 1.84 2.73 8.06 7.30 7.10 6.68 6.57
A. Judicial independence 6.98 6.88 6.44 6.52
B. Impartial courts 751 6.76 5,06 452 518
C. Protection of property rights 6.32 6.63 572 557
D. Military interference in rule of law and politics 833 833 833 833 833
E. Integrity of the legal system 833 833 833 833 6.67
F. Legal enforcement of contracts 5.06 5.06 5.06 5.07
G. Regulatory costs of the sale of real property 8.80 895 8.95 891
H. Reliability of police 740 6.66 567 567
. Business costs of crime 7.70 7.96 7.08 724
Area 3. Sound Money 5.18 7.51 8.09 7.84 8.07 7.80 8.30
A. Money growth 7.16 (14.18) 9.95 (-0.24) 9.89 (-0.55) 7.13 (14.35) 9.07 (467) 845 (7.76) 857 (7.15)
B. Standard deviation of inflation 2.07 (1983) 455 (1362) 2.98 (17.55) 5.06 (12.36) 4,00 (15.00) 3.28 (16.80) 5.22 (11.94)
C. Inflation: most recent year 149 (4257) 8.03 (9.83) 9.50 (2.51) 9.18 (412) 9.20 (4.02) 9.46 (2.70) 9.42 (291)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 10,00
Area 4. Freedom to Trade Internationally 1.07 7.96 1.56 7.59 121 6.89
A Tariffs 9.20 9.27 8.83 8.84 8.86 8.86
(i) Revenue from trade taxes (% of trade sector) 9.20 (1.20) 9.27 (1.09) 9.49 (0.76) 953 (0.71) 9,62 (0.57) 9,62 (0.57)
(ii) Mean tariff rate 9.27 (1.09) 9.06 (470) 9.06 (4.70) 9.06 (4.70) 9.06 (4.70)
(iii) Standard deviation of tariff rates 794 (515) 793 (517) 7.89 (5.26) 7.89 (5.26)
B. Regulatory trade barriers 725 721 6.11 430
(i) Non-tariff trade barriers 721 6.90 456 592
(ii) Compliance cost of importing and exporting 724 764 7.66 2,68
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2,00 2,00 461 414 423 411 442
(i) Foreign ownership/investment restrictions 372 360 3.03 394
(ii) Capital controls 200 200 461 461 5.00 4,62 4,62
(iii) Freedom of foreigners to visit 410 4,09 470 470
Area 5. Regulation 5.13 4,99 5.20 741 7.36 7.89 1.72
A. Credit Market regulations 741 750 722 833 833 10.00 10.00
(i) Ownership of banks 5.00 5.00 5.00 10.00 10.00 10.00 10.00
(ii)) Private sector credit 9.83 10.00 9.67 10.00 10.00 10.00 10.00
(iii) Interest rate controls (negative real interest rates) 7.00 5.00 5.00 10.00 10.00
B. Labor Market regulations 778 716 7.03 6.84
(i) Hiring regulations and minimum wage 10.00 10.00 10.00 10.00
(ii) Hiring and firing regulations 553 483 476 514
(iii) Centralized collective bargaining 840 776 7.02 753
(iv) Hours regulations 10.00 6.00 6.00 4,00
(v) Mandated cost of worker dismissal 277 439 439 439
(vi) Conscription 1.00 0.00 0.00 10.00 10.00 10.00 10.00
C. Business regulations 6.30 6.60 6.65 6.30
(i) Administrative requirements 316 2.72 242 287
(ii) Bureaucracy costs 165 5.50 5.50 5.50
(iii) Starting a business 853 8.73 8.74 8.96
(iv) Extra payments/bribes/favoritism 713 537 499 421
(v) Licensing restrictions 868 8,58 935 7.40
(vi) Cost of tax compliance 868 8,68 8.90 8.90
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Kyrgyz Republic

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.54 (82) 6.65 (92) 6.87 (86) 7.16 (70)

Area 1. Size of Government

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)
6.62

Rating (Data)
7.36

Rating (Data)
7.84

Rating (Data)
7.94

A. Government consumption 6.43 (1813) 6.34 (1844) 7.06 (16.00) 743 (1473)
B. Transfers and subsidies 9.43 (2.60) 8,62 (557) 8.82 (484) 8.82 (484)
C. Government enterprises and investment 4,00 (33.25) 6.00 (25.07) 7.00 (23.56) 7.00 (23.56)
D. Top marginal tax rate 850 850 8,50
(i) Top marginal income tax rate 10.00 (10) 10.00 (10) 10.00 (10)
(i) Top marginal income and payroll tax rate 7.00 (31) 7.00 (32) 7.00 (32)
Area 2. Legal System and Property Rights 3.98 439 473 4.70
A. Judicial independence 159 152 253 3.14
B. Impartial courts 244 262 291 333
C. Protection of property rights 333 237 362 383
D. Military interference in rule of law and politics 310 3.80 3.90 422
E. Integrity of the legal system
F. Legal enforcement of contracts 6.74 6.74 6.26 452
G. Regulatory costs of the sale of real property 9.22 9.18 981 9.87
H. Reliability of police 211 293 343 343
I. Business costs of crime 3.28 599 537 523
Area 3. Sound Money 8.65 8.21 8.29 8.68
A. Money growth 6.34 (18.28) 7.20 (14.02) 7.76 (11.22) 9.13 (4.35)
B. Standard deviation of inflation 911 (222) 7.22 (6.94) 6.73 (817) 7.08 (7.30)
C. Inflation: most recent year 9.13 (4.35) 841 (7.97) 8.68 (6.61) 8.49 (7.53)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 6.61 6.38 6.65 137
A, Tariffs 8.80 8.69 847 8.46
(i) Revenue from trade taxes (% of trade sector) 963 (0.55) 9.01 (1.48) 8.33 (2.50) 8.33 (2.50)
(i) Mean tariff rate 9.04 (4.80) 9.08 (4.60) 9.08 (4.60) 9.08 (4.60)
(iii) Standard deviation of tariff rates 7.72 (571) 7.98 (5.06) 7.99 (5.01) 7.96 (511)
B. Regulatory trade barriers 215 249 321 6.19
(i) Non-tariff trade barriers 398 447 598 457
(ii) Compliance cost of importing and exporting 0.32 0.50 0.44 7.80
C. Black-market exchange rates 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 550 436 491 482
(i) Foreign ownership/investment restrictions 491 3.80 503 477
(ii) Capital controls 5.38 3.08 3.08 3.08
(iii) Freedom of foreigners to visit 6.20 6.20 6.62 6.62
Area 5. Regulation 6.86 6.92 6.84 714
A. Credit Market regulations 9.19 7.86 777 8.67
(i) Ownership of banks 10.00 8.00 8.00 8.00
(ii) Private sector credit 9.56 757 7.30 10.00
(iii) Interest rate controls (negative real interest rates) 8.00 8.00 8.00 8.00
B. Labor Market regulations 651 6.46 6.14 6.12
(i) Hiring regulations and minimum wage 6.70 5.00 5.00 5.00
(ii) Hiring and firing regulations 735 6.55 5.15 593
(iii) Centralized collective bargaining 759 843 7.90 7.04
(iv) Hours regulations 8.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 8.42 7.76 7.76 7.76
(vi) Conscription 1.00 1.00 1.00 1.00
C. Business regulations 488 6.46 6.63 6.64
(i) Administrative requirements 1.83 345 3.88 4,09
(i) Bureaucracy costs 297 7.28 7.28 7.28
(iii) Starting a business 921 9.64 9.72 9.66
(iv) Extra payments/bribes/favoritism 353 245 264 2.75
(v) Licensing restrictions 4.03 8.29 8.62 8.60
(vi) Cost of tax compliance 7.74 7.65 7.65 748
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1980

1990

2000

2005
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2010 2013 2014

Summary Ratings (Rank)

Rating (Rank)

Rating (Rank)

Rating (Rank)

Rating (Rank)

Rating (Rank)

Rating (Rank) Rating (Rank)
6.85 (91)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data)

Area 1. Size of Government 8.47
A. Government consumption 6.37 (18.35) 6.64 (17.44)
B. Transfers and subsidies 9.77 (1.36)
C. Government enterprises and investment
D. Top marginal tax rate 9.00
(i) Top marginal income tax rate 9.00 (24)
(ii) Top marginal income and payroll tax rate 9.00 (24)
Area 2. Legal System and Property Rights 5.85
A. Judicial independence 445
B. Impartial courts 459
C. Protection of property rights 428
D. Military interference in rule of law and politics 753
E. Integrity of the legal system
F. Legal enforcement of contracts 521
G. Regulatory costs of the sale of real property 864
H. Reliability of police 538
. Business costs of crime 6.75
Area 3. Sound Money 6.50
A. Money growth 6.10 (19.49)
B. Standard deviation of inflation 8.38 (404)
C. Inflation: most recent year
D. Freedom to own foreign currency bank accounts 5.00
Area 4. Freedom to Trade Internationally 6.82
A. Tariffs 772
(i) Revenue from trade taxes (% of trade sector) 857 (2.15)
(ii) Mean tariff rate 8.00 (10.00)
(iii) Standard deviation of tariff rates 6.60 (8.50)
B. Regulatory trade barriers 372
(i) Non-tariff trade barriers 5.49
(ii) Compliance cost of importing and exporting 194
C. Black-market exchange rates 10.00
D. Controls of the movement of capital and people 5.85
(i) Foreign ownership/investment restrictions 587
(ii) Capital controls 167
(iii) Freedom of foreigners to visit 10.00
Area 5. Regulation 6.59
A. Credit Market regulations 8.40
(i) Ownership of banks
(ii) Private sector credit 881
(iii) Interest rate controls (negative real interest rates) 8.00
B. Labor Market regulations 491
(i) Hiring regulations and minimum wage 443
(ii) Hiring and firing regulations 524
(iii) Centralized collective bargaining 779
(iv) Hours regulations 10.00
(v) Mandated cost of worker dismissal 1.02
(vi) Conscription 1.00
C. Business regulations 6.46
(i) Administrative requirements 489
(ii) Bureaucracy costs
(iii) Starting a business 761
(iv) Extra payments/bribes/favoritism 428
(v) Licensing restrictions 957
(vi) Cost of tax compliance 594
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Latvia
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.96 (47) 7.42 (36) 7.13 (64) 7.43 (33) 7.57 (27)

Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 5.18 6.35 5.15 5.87 5.87
A. Government consumption 7.65 (13.99) 494 (2322) 5.25 (22.15) 5.18 (22.40) 5.21 (22.27) 5.20 (22.31)
B. Transfers and subsidies 5.80 (1591) 7.63 (9.20) 3.91 (22.86) 5.76 (16.05) 5.76 (16.05)
C. Government enterprises and investment 4,00 6.00 6.00 6.00 6.00
D. Top marginal tax rate 6.00 6.50 550 6.50 6.50
(i) Top marginal income tax rate 9.00 (25) 9.00 (25) 8.00 (26) 9.00 (24) 9.00 (24)
(i) Top marginal income and payroll tax rate 3.00 (48) 4,00 (45) 3.00 (47) 4,00 (45) 4,00 (45)
Area 2. Legal System and Property Rights 6.67 6.72 6.40 6.50 6.61
A. Judicial independence 465 468 5,01 5.26
B. Impartial courts 6.20 458 344 333 3.60
C. Protection of property rights 382 6.46 5.22 599 6.20
D. Military interference in rule of law and politics 833 833 833 8.33 8.33
E. Integrity of the legal system 833 833 833 8.33 833
F. Legal enforcement of contracts 739 6.28 553 553
G. Regulatory costs of the sale of real property 8.32 9.00 9,00 9,03
H. Reliability of police 553 534 6.07 6.07
I. Business costs of crime 6.89 6.98 6.95 7.16
Area 3. Sound Money 6.43 8.55 8.68 8.93 9.18 9.29
A. Money growth 6.81 (1597) 741 (1293) 9.23 (-386) 7.95 (1023) 844 (7.81)
B. Standard deviation of inflation 744 (6.39) 7.93 (517) 8.65 (337) 6.72 (8.20) 8.75 (313) 8.84 (2.90)
C. Inflation: most recent year 6.85 (15.74) 947 (2.65) 8.65 (6.76) 9.78 (-1.09) 10.00 0.00 9.88 (0.61)
D. Freedom to own foreign currency bank accounts 5.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 7.81 8.15 8.05 8.03 8.34
A, Tariffs 833 839 8.34 825 843
(i) Revenue from trade taxes (% of trade sector) 9.78 (0.33) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.81 (0.28)
(i) Mean tariff rate 9.78 (0.33) 9.46 (2.70) 898 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 6.32 (9.20) 6.13 (967) 6.41 (898) 6.22 (9.46) 6.54 (8.64)
B. Regulatory trade barriers 530 746 749 7.39 8.47
(i) Non-tariff trade barriers 530 6.42 6.33 6.14 753
(ii) Compliance cost of importing and exporting 849 864 8,64 9.42
C. Black-market exchange rates 0.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 7.60 6.73 6.37 6.49 6.44
(i) Foreign ownership/investment restrictions 8.28 6.87 577 6.69 6.54
(ii) Capital controls 0.00 6.92 6.92 6.92 6.92 6.92
(iii) Freedom of foreigners to visit 6.40 6.42 5.87 5.87
Area 5. Regulation 6.61 122 714 7.58 1.75
A. Credit Market regulations 961 953 857 9.13 9.07
(i) Ownership of banks 10.00 10.00 8.00 8.00 8.00
(ii) Private sector credit 8.82 9.59 1.72 9.40 9.20
(iii) Interest rate controls (negative real interest rates) 10.00 9.00 10.00 10.00 10.00
B. Labor Market regulations 453 571 671 6.92 7.68
(i) Hiring regulations and minimum wage 333 3.30 2.23 223 5.00
(ii) Hiring and firing regulations 393 5.26 5.28 522 5.19
(iii) Centralized collective bargaining 7.85 8.30 7.00 8.30 8.15
(iv) Hours regulations 6.00 8.00 8.00 10.00
(v) Mandated cost of worker dismissal 842 7.76 7.76 7.76
(vi) Conscription 0.00 3.00 3.00 10.00 10.00 10.00
C. Business regulations 5,69 6.40 6.13 6.69 6.51
(i) Administrative requirements 7.18 388 3.80 4,06 421
(i) Bureaucracy costs 473 453 431 431 431
(iii) Starting a business 5.00 9.37 9.46 9.56 9.81
(iv) Extra payments/bribes/favoritism 584 6.44 493 5.86 467
(v) Licensing restrictions 779 754 8.49 8.23
(vi) Cost of tax compliance 6.41 6.75 7.84 7.84
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Lebanon
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 7.36 (38) 7.06 (73) 7.06 (76)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data) Rating (Data)

Area 1. Size of Government 9.22 8.45 8.44
A. Government consumption 8.16 (12.27) 7.41 (14,80) 7.38 (1491)
B. Transfers and subsidies 873 (518) 740 (10.05) 7.40 (10.05)
C. Government enterprises and investment 10.00 (6.70) 10.00 (10.80) 10.00 (10.80)
D. Top marginal tax rate 10.00 9.00 9.00
(i) Top marginal income tax rate 10.00 (20) 10.00 (20) 10.00 (20)
(ii) Top marginal income and payroll tax rate 8,00 (26) 8.00 (26)
Area 2. Legal System and Property Rights 4.68 4.02 439
A. Judicial independence 248 176 283
B. Impartial courts 294 2.20 331
C. Protection of property rights 576 421 511
D. Military interference in rule of law and politics 333 333 333
E. Integrity of the legal system 6.67 6.67 6.67
F. Legal enforcement of contracts 3.16 3.16 3.16
G. Regulatory costs of the sale of real property 762 759 742
H. Reliability of police 394 293 293
. Business costs of crime 6.25 431 471
Area 3. Sound Money 9.33 9.60 9.71
A. Money growth 9.35 (326) 941 (2.95) 9.81 (0.97)
B. Standard deviation of inflation 8.78 (3.05) 9.22 (1.94) 9.20 (2.00)
C. Inflation: most recent year 9.20 (3.99) 9.78 (1.10) 9.85 (0.75)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 7.16 6.98 6.58
A Tariffs 7.09 731 7.85
(i) Revenue from trade taxes (% of trade sector) 8,67 (2.00) 9.33 (1.01) 9.33 (1.01)
(ii) Mean tariff rate 8.74 (6.30) 8.74 (6.30) 8.86 (5.70)
(iii) Standard deviation of tariff rates 3.88 (1531) 3.88 (1531) 535 (11.63)
B. Regulatory trade barriers 6.06 6.15 4,05
(i) Non-tariff trade barriers 5.80 5.85 585
(ii) Compliance cost of importing and exporting 6.32 6.45 224
C. Black-market exchange rates 10.00 10.00 10.00
D. Controls of the movement of capital and people 547 444 444
(i) Foreign ownership/investment restrictions 579 474 474
(ii) Capital controls 154 154 154
(iii) Freedom of foreigners to visit 9.07 7.04 7.04
Area 5. Regulation 6.39 6.23 6.18
A. Credit Market regulations 5.00 5.00 5.00
(i) Ownership of banks
(ii) Private sector credit 0.00 0.00 0.00
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00
B. Labor Market regulations 811 792 759
(i) Hiring regulations and minimum wage 557 557 557
(ii) Hiring and firing regulations 525 481 481
(iii) Centralized collective bargaining 782 717 7.17
(iv) Hours regulations 10.00 10.00 8.00
(v) Mandated cost of worker dismissal 10.00 10.00 10.00
(vi) Conscription 10.00 10.00 10.00
C. Business regulations 6.06 576 594
(i) Administrative requirements 335 2,62 321
(ii) Bureaucracy costs 6.32 6.32 6.32
(iii) Starting a business 8.89 8.84 9.05
(iv) Extra payments/bribes/favoritism 290 193 219
(v) Licensing restrictions 692 6.93 6.93
(vi) Cost of tax compliance 798 7.95 7.95
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Lesotho
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.05 (105) 6.13 (126) 6.38 (120) 6.66 (102)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 4.63 4.85 492 5.20
A. Government consumption 2.74 (3067) 3.82 (27.00) 3.81 (27.06) 3.92 (26.66)
B. Transfers and subsidies 7.16 (10.92) 8.71 (522) 8.89 (4.56) 8.89 (4.56)
C. Government enterprises and investment 4,00 (31.66) 2.00 (44.64) 0.00 (58.60) 0.00 (58.60)
D. Top marginal tax rate 7.00 8.00
(i) Top marginal income tax rate 7.00 (35) 8.00 (30)
(ii) Top marginal income and payroll tax rate 7.00 (35) 8.00 (30)
Area 2. Legal System and Property Rights 4,65 4.48 5.29 5.81
A. Judicial independence 5.00 313 513 6.39
B. Impartial courts 468 3.36 4.28 434
C. Protection of property rights 3.95 4,08 433 572
D. Military interference in rule of law and politics 7.10 7.60 720 558
E. Integrity of the legal system
F. Legal enforcement of contracts 4.04 3.82 393 393
G. Regulatory costs of the sale of real property 5.36 5.46 6.43 6.43
H. Reliability of police 374 393 6.11 6.11
I. Business costs of crime 329 449 489 7.96
Area 3. Sound Money 8.08 7.84 8.16 7.98
A. Money growth 892 (5.38) 8.08 (9.62) 9.03 (-4.87) 8.39 (-8.05)
B. Standard deviation of inflation 910 (2.24) 9.00 (2.50) 960 (1.00) 961 (0.98)
C. Inflation: most recent year 9.31 (344) 9.28 (3.58) 9.01 (493) 8.93 (5.34)
D. Freedom to own foreign currency bank accounts 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 5.99 6.18 5.95 6.54
A, Tariffs 457 467 468 469
(i) Revenue from trade taxes (% of trade sector) 0.00 (17.36) 0.00 (2376) 0.00 (20.93) 0.00 (20.93)
(i) Mean tariff rate 8.02 (9.90) 8.48 (7.60) 8.48 (7.60) 8.48 (7.60)
(iii) Standard deviation of tariff rates 570 (10.74) 553 (1117) 5,56 (11.10) 559 (11.02)
B. Regulatory trade barriers 428 510 5.19 7.32
(i) Non-tariff trade barriers 515 481 487 489
(ii) Compliance cost of importing and exporting 342 538 550 9.74
C. Black-market exchange rates 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 511 495 3.92 415
(i) Foreign ownership/investment restrictions 6.71 6.24 559 6.29
(ii) Capital controls 231 231 231 231
(iii) Freedom of foreigners to visit 6.30 6.31 3.86 3.86
Area 5. Regulation 6.89 7.28 7.60 1.78
A. Credit Market regulations 9.92 10.00 10.00 967 971
(i) Ownership of banks 10.00 10.00 10.00 10.00
(ii) Private sector credit 9.92 10.00 10.00 10.00 9.12
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 9.00 10.00
B. Labor Market regulations 6.77 6.56 6.43 6.84
(i) Hiring regulations and minimum wage 7.80 7.17 7.77 6.67
(ii) Hiring and firing regulations 449 434 475 4.88
(iii) Centralized collective bargaining 438 6.12 507 497
(iv) Hours regulations 8.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 592 6.55 6.55 6.55
(vi) Conscription 10.00 10.00
C. Business regulations 3.90 529 6.71 6.79
(i) Administrative requirements 253 342 490 571
(i) Bureaucracy costs 130 6.86 6.86 6.86
(iii) Starting a business 719 8.42 8.97 8.97
(iv) Extra payments/bribes/favoritism 532 356 5.16 484
(v) Licensing restrictions 340 312 7.98 7.98
(vi) Cost of tax compliance 368 6.37 6.37 6.37
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1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 7.22 (65)

Area 1. Size of Government

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data) Rating (Data) Rating (Data)

Rating (Data)
8.25

A. Government consumption 772 (1374) 857 (10.86)
B. Transfers and subsidies 8.17 (7.20) 8.17 (7.20)
C. Government enterprises and investment
D. Top marginal tax rate 8.00
(i) Top marginal income tax rate 9,00 (25)
(ii) Top marginal income and payroll tax rate 7.00 (31)
Area 2. Legal System and Property Rights 4.65
A. Judicial independence 538
B. Impartial courts 490
C. Protection of property rights 567
D. Military interference in rule of law and politics 5.00
E. Integrity of the legal system 333
F. Legal enforcement of contracts 287
G. Regulatory costs of the sale of real property 490
H. Reliability of police 443
. Business costs of crime 542
Area 3. Sound Money 9.15
A. Money growth 8.72 (6.40)
B. Standard deviation of inflation 8.74 (3.16)
C. Inflation: most recent year
D. Freedom to own foreign currency bank accounts 10.00
Area 4. Freedom to Trade Internationally 5.60
A. Tariffs 7.10
(i) Revenue from trade taxes (% of trade sector) 643 (5.35)
(ii) Mean tariff rate 7.96 (10.20)
(iii) Standard deviation of tariff rates 6.90 (7.75)
B. Regulatory trade barriers 0.00
(i) Non-tariff trade barriers
(ii) Compliance cost of importing and exporting 0.00
C. Black-market exchange rates 10.00
D. Controls of the movement of capital and people 529
(i) Foreign ownership/investment restrictions
(ii) Capital controls 9.23
(iii) Freedom of foreigners to visit 134
Area 5. Regulation 8.47
A. Credit Market regulations 9.50
(i) Ownership of banks
(ii) Private sector credit 10.00
(iii) Interest rate controls (negative real interest rates) 9.00
B. Labor Market regulations 771
(i) Hiring regulations and minimum wage 777
(ii) Hiring and firing regulations
(iii) Centralized collective bargaining
(iv) Hours regulations 10.00
(v) Mandated cost of worker dismissal 3.09
(vi) Conscription 10.00 10.00 10.00
C. Business regulations 820
(i) Administrative requirements 498
(ii) Bureaucracy costs
(iii) Starting a business 9.68
(iv) Extra payments/bribes/favoritism
(v) Licensing restrictions 9.70
(vi) Cost of tax compliance 844
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Libya

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.56 (156) 4.58 (158)

Area 1. Size of Government

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)
3.17

Rating (Data)
3.17

A. Government consumption 1.28 (35.66) 0.00 (42.30) 0.00 (59.01)
B. Transfers and subsidies 0.00 0.00 0.00 0.00
C. Government enterprises and investment
D. Top marginal tax rate 950 950
(i) Top marginal income tax rate 10.00 (14) 10.00 (14)
(ii) Top marginal income and payroll tax rate 9.00 (25) 9,00 (25)
Area 2. Legal System and Property Rights 2,61 3.56
A. Judicial independence 340 340
B. Impartial courts 233 233
C. Protection of property rights 3.28 3.28
D. Military interference in rule of law and politics 150 5.00
E. Integrity of the legal system 6.67
F. Legal enforcement of contracts 3.62 3.64
G. Regulatory costs of the sale of real property
H. Reliability of police 167 167
I. Business costs of crime 245 245
Area 3. Sound Money 5.81 5.99
A. Money growth 7.75 (11.25) 7.21 (1395)
B. Standard deviation of inflation 1.02 (22.45) 3.34 (16.66)
C. Inflation: most recent year 9.48 (2.61) 8.40 (8.00)
D. Freedom to own foreign currency bank accounts 5.00 5.00
Area 4. Freedom to Trade Internationally 5.50 4.69
A. Tariffs
(i) Revenue from trade taxes (% of trade sector)
(i) Mean tariff rate
(iii) Standard deviation of tariff rates
B. Regulatory trade barriers 5.24 4.88
(i) Non-tariff trade barriers 455 551
(ii) Compliance cost of importing and exporting 593 4.26
C. Black-market exchange rates 10.00 7.19
D. Controls of the movement of capital and people 126 2,01
(i) Foreign ownership/investment restrictions 277 5,01
(ii) Capital controls 0.77 0.77
(iii) Freedom of foreigners to visit 0.25 0.25
Area 5. Regulation 5.69 5.48
A. Credit Market regulations 6.67 6.67
(i) Ownership of banks 0.00 0.00
(ii) Private sector credit 10.00 10.00
(iii) Interest rate controls (negative real interest rates) 10.00 10.00
B. Labor Market regulations 6.90 6.25
(i) Hiring regulations and minimum wage 833 7.23
(ii) Hiring and firing regulations 432 265
(iii) Centralized collective bargaining 6.48 539
(iv) Hours regulations 6.00 6.00
(v) Mandated cost of worker dismissal 6.26 6.25
(vi) Conscription 10.00 10.00
C. Business regulations 350 352
(i) Administrative requirements 242 242
(i) Bureaucracy costs
(iii) Starting a business 8.56 8.48
(iv) Extra payments/bribes/favoritism 3.00 313
(v) Licensing restrictions
(vi) Cost of tax compliance 0.03 0.03
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Lithuania
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.58 (63) 7.37 (43) 7.41 (33) 7.62 (18) 7.81 (15)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 5.45 6.28 6.79 7.20 7.20
A. Government consumption 4,34 (25.25) 4.44 (2490) 5.78 (20.35) 483 (2357) 555 (21.12) 5.53 (21.20)
B. Transfers and subsidies 6.92 (11.82) 6.83 (1213) 5.35 (17.58) 6.25 (14.26) 6.25 (14.26)
C. Government enterprises and investment 8.00 (15.88) 10.00 (9.80) 10.00 (9.80) 10.00
D. Top marginal tax rate 5.00 450 7.00 7.00 7.00
(i) Top marginal income tax rate 7.00 (33) 7.00 (33) 10.00 (15) 10.00 (15) 10.00 (15)
(ii) Top marginal income and payroll tax rate 3.00 (50) 2,00 (51) 4,00 (41) 400 (42) 400 (42)
Area 2. Legal System and Property Rights 6.48 6.37 6.45 6.30 6.44
A. Judicial independence 3.96 399 441 478
B. Impartial courts 6.07 431 428 355 404
C. Protection of property rights 3.20 651 558 541 548
D. Military interference in rule of law and politics 833 833 833 833 833
E. Integrity of the legal system 833 6.67 6.67 6.67 6.67
F. Legal enforcement of contracts 745 6.96 6.77 6.77
G. Regulatory costs of the sale of real property 9.71 9.68 9,69 9.69
H. Reliability of police 454 527 551 551
. Business costs of crime 5.82 721 6.40 6.66
Area 3. Sound Money 7.49 7.09 8.83 9.37 9.14 9.41
A. Money growth 147 (12.63) 6.96 (15.19) 9.76 (-1.22) 7.95 (1023) 843 (7.87)
B. Standard deviation of inflation 6.09 (9.77) 891 (273) 797 (5.08) 8.84 (2.90) 9.23 (1.92)
C. Inflation: most recent year 9.97 (-0.15) 9.80 (1.01) 9.47 (2.66) 9.74 (1.32) 9,78 (1.08) 9.98 (0.11)
D. Freedom to own foreign currency bank accounts 5.00 5.00 10.00 10.00 10,00 10.00
Area 4. Freedom to Trade Internationally 7.88 7.99 7.65 7.56 7.89
A Tariffs 8,50 8.39 834 825 843
(i) Revenue from trade taxes (% of trade sector) 9.78 (0.33) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.81 (0.28)
(ii) Mean tariff rate 9.78 (0.33) 946 (2.70) 8.98 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 6.80 (8.00) 6.13 (9.67) 6.41 (8.98) 6.22 (9.46) 6.54 (8.64)
B. Regulatory trade barriers 5.20 737 735 6.98 8.04
(i) Non-tariff trade barriers 520 6.10 584 519 6.35
(ii) Compliance cost of importing and exporting 864 8.85 8.76 972
C. Black-market exchange rates 0.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 781 6.20 491 501 5.10
(i) Foreign ownership/investment restrictions 812 6.03 524 533 558
(ii) Capital controls 0.00 7.50 6.15 3.08 3.85 3.85
(iii) Freedom of foreigners to visit 6.40 6.42 587 5.87
Area 5. Regulation 6.01 7.36 6.80 791 8.10
A. Credit Market regulations 0.00 7.00 992 6.67 964 9.86
(i) Ownership of banks 0.00 5.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 6.99 9.75 0.00 891 958
(iii) Interest rate controls (negative real interest rates) 9.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 423 5.46 742 7.36 787
(i) Hiring regulations and minimum wage 301 6.70 833 833 833
(ii) Hiring and firing regulations 275 355 3.66 3.30 443
(iii) Centralized collective bargaining 817 828 829 8.25 8.20
(iv) Hours regulations 4,00 8.00 8.00 10.00
(v) Mandated cost of worker dismissal 722 6.26 6.26 6.25
(vi) Conscription 0.00 3.00 3.00 10.00 10.00 10.00
C. Business regulations 6.81 6.70 6.32 6.73 6.58
(i) Administrative requirements 728 334 294 3.36 343
(ii) Bureaucracy costs 748 481 4,05 4,05 405
(iii) Starting a business 418 8.98 9.15 9.88 9.88
(iv) Extra payments/bribes/favoritism 829 6.86 517 5,62 480
(v) Licensing restrictions 8.05 856 943 9.24
(vi) Cost of tax compliance 814 8.04 8.04 8.08
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Luxembourg
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 8.05 (3) 8.07 (7) 8.02 (12) 7.60 (24) 7.47 (29) 7.51 (27) 7.65 (23)

Area 1. Size of Government

Rating (Data)
6.77

Rating (Data)
473

Rating (Data)
478

Rating (Data)
435

Rating (Data)
4,03

Rating (Data)
4,50

Rating (Data)
4,52

A. Government consumption 6.54 (17.75) 6.54 (17.77) 3.15 (29.30) 2.40 (31.84) 1.62 (3450) 1.26 (3570) 1.37 (35.35)
B. Transfers and subsidies 2.89 (26.60) 447 (2081) 401 (22.50) 349 (24.39) 3.23 (25.35) 3.23 (25.35)
C. Government enterprises and investment 7.00 (22.00) 8.00 (19.20) 8.00 (19.20) 7.00 (21.91) 7.00 (24.70) 8.00 (19.85) 8.00 (19.85)
D. Top marginal tax rate 150 350 4.00 4.00 550 550
(i) Top marginal income tax rate 1.00 (56) 4,00 (48) 5,00 (39) 5,00 (39) 6.00 (43) 6.00 (43)
(i) Top marginal income and payroll tax rate 2.00 (58) 3.00 (54) 3.00 (46) 3.00 (46) 5.00 (49) 5.00 (49)
Area 2. Legal System and Property Rights 7.83 8.35 8.62 8.09 8.29 8.29 8.37
A. Judicial independence 7.30 743 849 833 8.70
B. Impartial courts 8.20 744 7.22 7.07 742
C. Protection of property rights 7.60 884 8.82 852 8.72
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 10.00 10.00 10.00 10.00 10.00
F. Legal enforcement of contracts 751 7.46 7.46 7.46
G. Regulatory costs of the sale of real property 6.10 6.13 6.18 6.18
H. Reliability of police 7.85 8.12 857 857
I. Business costs of crime 7.66 8.38 8.45 8.30
Area 3. Sound Money 9.05 9.53 9.75 9.47 9.35 9.20 9.49
A. Money growth 9.22 (388) 9.27 (3.64) 9.81 (0.95) 9.20 (4.00) 8.87 (5.65) 8.04 (982) 8.76 (618)
B. Standard deviation of inflation 8,56 (3.60) 9,52 (1.20) 9.84 (041) 9.18 (2.05) 9.00 (249) 9.13 (217) 9.31 (1.74)
C. Inflation: most recent year 842 (7.92) 9.32 (342) 9.37 (315) 9.50 (2.49) 9.54 (2.28) 9.65 (1.73) 9.87 (0.63)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 9.70 9.51 9.46 8.47 8.38 8.12 8.42
A, Tariffs 9.09 852 9.18 839 8.34 825 843
(i) Revenue from trade taxes (% of trade sector) 9.93 (0.10) 9.93 (0.10) 9.78 (0.33) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.81 (0.28)
(i) Mean tariff rate 8.24 (8.80) 8.52 (7.40) 9.78 (0.33) 9.46 (2.70) 898 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 712 (7.20) 8.24 (4.40) 6.13 (967) 6.41 (898) 6.22 (9.46) 6.54 (864)
B. Regulatory trade barriers 9.10 8.68 8.83 8.15 9.13
(i) Non-tariff trade barriers 8.20 8.07 837 725 8.30
(ii) Compliance cost of importing and exporting 10.00 9.29 9.29 9.06 9.96
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 10.00 10.00 9.56 6.79 6.34 6.06 6.11
(i) Foreign ownership/investment restrictions 9.90 859 8.75 847 8,62
(ii) Capital controls 10.00 10.00 9.23 5.38 3.85 3.85 3.85
(iii) Freedom of foreigners to visit 6.40 6.42 5.87 5.87
Area 5. Regulation 6.90 8.24 751 7.61 729 141 746
A. Credit Market regulations 10.00 10.00 10.00 9.33 921 9.33 9.33
(i) Ownership of banks 10.00 10.00 10.00 8.00 8.00 8.00 8.00
(ii) Private sector credit 10.00 10.00 9.63 10.00 10.00
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 6.48 5.80 570 5.89 599
(i) Hiring regulations and minimum wage 3.30 2.23 2.23 223
(ii) Hiring and firing regulations 428 460 393 444 3.46
(iii) Centralized collective bargaining 518 518 6.49 555 6.19 5.77
(iv) Hours regulations 4.00 4.00 4.00 6.00
(v) Mandated cost of worker dismissal 6.38 850 850 850
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 769 6.96 7.18 7.05
(i) Administrative requirements 494 432 553 559
(i) Bureaucracy costs 6.78 2,01 2,01 2,01
(iii) Starting a business 897 9.30 931 931
(iv) Extra payments/bribes/favoritism 8.77 847 848 7.65
(v) Licensing restrictions 734 8.32 8.36 8.36
(vi) Cost of tax compliance 9.35 9.34 9.38 9.38
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1980 1990 2000 2005

Chapter 2: Country Data Tables - 117

Summary Ratings (Rank)

Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
6.43 (90)

2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank)
6.91 (78) 7.17 (63) 7.22 (65)

Rating (Data) Rating (Data) Rating (Data) Rating (Data)

Rating (Data)

Rating (Data) Rating (Data)

Area 1. Size of Government 5.71 5.82 6.25 6.28
A. Government consumption 6.03 (1951) 6.03 (19.49) 5.95 (19.76) 6.06 (19.40)
B. Transfers and subsidies 6.81 (12.21) 476 (19.74) 455 (20.49) 455 (20.49)
C. Government enterprises and investment 4,00 (3572) 4,00 (33.80) 6.00 (25.00) 6.00 (29.88)
D. Top marginal tax rate 6.00 850 850 850
(i) Top marginal income tax rate 9.00 (24) 10.00 (10) 10.00 (10) 10.00 (10)
(ii) Top marginal income and payroll tax rate 3.00 (47) 7.00 (34) 7.00 (34) 7.00 (34)
Area 2. Legal System and Property Rights 4.27 5.23 5.54 5.68
A. Judicial independence 237 315 421 378
B. Impartial courts 319 344 419 424
C. Protection of property rights 412 442 592 559
D. Military interference in rule of law and politics 350 510 530 697
E. Integrity of the legal system
F. Legal enforcement of contracts 555 579 416 416
G. Regulatory costs of the sale of real property 7.00 823 833 835
H. Reliability of police 470 5.26 5.86 5.86
. Business costs of crime 3,69 6.45 6.36 6.45
Area 3. Sound Money 7.59 797 8.30 8.32
A. Money growth 6.01 (19.95) 8.05 (9.76) 9.42 (2.90) 8.99 (5.04)
B. Standard deviation of inflation 936 (1.59) 9.16 (211) 935 (162) 933 (1.68)
C. Inflation: most recent year 9.99 (0.04) 9.68 (1.61) 9.44 (278) 9.94 (-028)
D. Freedom to own foreign currency bank accounts 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 7.36 7.45 7.61 1.4
A Tariffs 9.01 8.05 824 822
(i) Revenue from trade taxes (% of trade sector) 883 (1.75) 9.35 (0.97) 9.54 (0.69) 954 (0.69)
(ii) Mean tariff rate 9.18 (410) 8.46 (7.70) 8.64 (6.80) 862 (6.90)
(iii) Standard deviation of tariff rates 6.34 (9.16) 6.55 (8.64) 6.49 (8.76)
B. Regulatory trade barriers 595 6.98 7.03 781
(i) Non-tariff trade barriers 556 5.48 559 6.03
(ii) Compliance cost of importing and exporting 6.34 847 8.47 9,60
C. Black-market exchange rates 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 447 478 515 493
(i) Foreign ownership/investment restrictions 504 439 593 5.26
(ii) Capital controls 0.77 231 3.08 3.08
(iii) Freedom of foreigners to visit 7.60 763 6.46 6.46
Area 5. Regulation 1.24 8.06 8.13 8.10
A. Credit Market regulations 10.00 9.65 941 952
(i) Ownership of banks 10.00 10.00 10.00 10.00
(ii) Private sector credit 10.00 894 8.24 8.56
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 10.00
B. Labor Market regulations 5.89 781 756 751
(i) Hiring regulations and minimum wage 3.90 723 6.10 6.10
(ii) Hiring and firing regulations 5.06 558 5.65 5.09
(iii) Centralized collective bargaining 7.80 827 7.85 8.13
(iv) Hours regulations 6.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 759 776 7.76 7.76
(vi) Conscription 5.00 10.00 10.00 10.00
C. Business regulations 5,82 6.73 743 727
(i) Administrative requirements 320 359 495 481
(ii) Bureaucracy costs 529 530 530 530
(iii) Starting a business 898 9.88 993 997
(iv) Extra payments/bribes/favoritism 488 493 6.28 519
(v) Licensing restrictions 3.66 8.01 945 9.70
(vi) Cost of tax compliance 892 867 8,67 8,67
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Madagascar
g 1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 3.87 (90) 4.48 (95) 5.96 (89) 5.82 (122) 6.45 (107) 6.70 (96) 6.54 (108)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 413 6.34 721 7.66 8.81 8.67 8.32
A. Government consumption 8.25 (11.94) 9.25 (854) 9.75 (6.83) 9.22 (864) 8.88 (9.82) 8.84 (9.95) 8.44 (11.31)
B. Transfers and subsidies 9.75 (1.40) 9.86 (1.00) 9.77 (1.35) 9.35 (2.90) 9.35 (2.90) 9.35 (2.90)
C. Government enterprises and investment 0.00 (65.40) 0.00 (53.50) 2.00 (44.73) 4,00 (39.20) 10.00 (11.40) 8.00 (18.20) 7.00 (20.68)
D. Top marginal tax rate 7.00 850 8,50
(i) Top marginal income tax rate 9.00 (23) 10.00 (20) 10.00 (20)
(i) Top marginal income and payroll tax rate 5,00 (36) 7.00 (34) 7.00 (34)
Area 2. Legal System and Property Rights 3.09 4.78 3.15 3.10 3.27 3.36
A. Judicial independence 3.26 2.10 195 258
B. Impartial courts 435 373 297 3.02 2,68
C. Protection of property rights 432 297 344 345
D. Military interference in rule of law and politics 5.00 167 167 167 167
E. Integrity of the legal system 5.00 2.08 417 417 417
F. Legal enforcement of contracts 242 242 242 2.96
G. Regulatory costs of the sale of real property 3.65 512 5.25 5.09
H. Reliability of police 419 243 3.01 3.01
I. Business costs of crime 3.03 4,04 448 464
Area 3. Sound Money 5.82 5.79 717 7.02 7.85 8.06 8.04
A. Money growth 7.38 (13.08) 7.37 (1313) 7.85 (10.74) 9.32 (3.38) 8.80 (601) 8.96 (5.18) 8.89 (5.53)
B. Standard deviation of inflation 889 (277) 8.08 (481) 8.22 (4.44) 7.44 (6.39) 9.47 (1.33) 9.43 (1.42) 9.49 (1.28)
C. Inflation: most recent year 7.00 (14.99) 7.71 (11.46) 759 (12.03) 6.30 (1851) 815 (9.25) 8.83 (5.83) 8.78 (6.08)
D. Freedom to own foreign currency bank accounts 0.00 0.00 5.00 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 1.34 344 5.70 6.04 6.08 6.91 6.70
A, Tariffs 402 173 411 6.86 6.69 6.55 6.57
(i) Revenue from trade taxes (% of trade sector) 4.33 (850) 0.67 (14.00) 411 (883) 5.23 (7.15) 5.07 (7.39) 4.76 (7.86) 4.76 (7.86)
(i) Mean tariff rate 3.70 (31.50) 2.80 (36.00) 411 (883) 7.68 (11.60) 7.66 (11.70) 7.66 (11.70) 7.66 (11.70)
(iii) Standard deviation of tariff rates 766 (5.85) 7.33 (6.67) 7.24 (690) 729 (679)
B. Regulatory trade barriers 432 6.11 6.02 5.02
(i) Non-tariff trade barriers 5.49 531 5.02 542
(ii) Compliance cost of importing and exporting 314 6.91 7.01 462
C. Black-market exchange rates 0.00 8.60 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 3.00 3.00 152 507 5.21
(i) Foreign ownership/investment restrictions 6.01 457 5.22 5,64
(ii) Capital controls 0.00 0.00 3.00 3.00 0.00 0.00 0.00
(iii) Freedom of foreigners to visit 0.00 0.00 10.00 10.00
Area 5. Regulation 4.20 3.76 495 5.22 6.40 6.58 6.28
A. Credit Market regulations 463 3.09 6.23 6.05 794 8.07 771
(i) Ownership of banks 0.00 0.00 2.00 5.00 10.00 10.00 10.00
(ii) Private sector credit 9.27 9.26 7.68 416 8.81 9.20 8.12
(iii) Interest rate controls (negative real interest rates) 0.00 9.00 9.00 5.00 5.00 5.00
B. Labor Market regulations 459 5.00 494 474
(i) Hiring regulations and minimum wage 110 110 110 0.00
(ii) Hiring and firing regulations 535 5.87 5.40 5.46
(iii) Centralized collective bargaining 6.90 6.89 7.00 6.87
(iv) Hours regulations 6.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 722 712 712 712
(vi) Conscription 1.00 1.00 1.00 1.00 1.00 1.00 1.00
C. Business regulations 501 6.25 6.73 6.38
(i) Administrative requirements 2.75 321 416 3.74
(i) Bureaucracy costs 414 6.56 6.56 6.56
(iii) Starting a business 774 9.62 9.60 9.12
(iv) Extra payments/bribes/favoritism 407 3.04 3.22 3.06
(v) Licensing restrictions 477 735 8.88 7.85
(vi) Cost of tax compliance 6.59 7.75 7.95 7.95
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Malawi
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4,52 (74) 5.37 (64) 4.95 (115) 5.30 (131) 6.26 (120) 5.77 (139) 5.79 (141)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 4.75 5.78 5.33 6.44 6.90 5.03 5.88
A. Government consumption 541 (21.62) 6.65 (17.39) 6.82 (16.80) 7.29 (1523) 5.82 (20.20) 497 (2310) 6.38 (18.31)
B. Transfers and subsidies 9.59 (2.00) 9.48 (2.40) 9.48 (2.40) 9.48 (2.40) 9.77 (1.34) 9.15 (361) 9.15 (361)
C. Government enterprises and investment 0.00 (78.60) 4,00 (38.30) 0.00 (81.30) 4,00 (3577) 4,00 (39.56) 0.00 (5281) 2.00 (49.08)
D. Top marginal tax rate 4,00 3.00 5.00 5.00 8.00 6.00 6.00
(i) Top marginal income tax rate 4,00 (45) 3.00 (50) 5,00 (38) 5,00 (38) 8.00 (30) 8.00 (30) 8.00 (30)
(ii) Top marginal income and payroll tax rate 3.00 (50) 5,00 (38) 5,00 (38) 8.00 (30) 400 (41) 400 (41)
Area 2. Legal System and Property Rights 3.62 4.48 5.53 5.01 5.47 5.04 4.87
A. Judicial independence 6.18 590 557 5.00 513
B. Impartial courts 491 441 504 436 3.83
C. Protection of property rights 323 528 5,03 479 5.26
D. Military interference in rule of law and politics 6.67 6.67 6.67 6.67 5.83
E. Integrity of the legal system 6.67 5,00 5,00 420 417
F. Legal enforcement of contracts 221 311 301 301
G. Regulatory costs of the sale of real property 722 764 8.07 8.10
H. Reliability of police 4.25 536 494 494
. Business costs of crime 414 581 433 359
Area 3. Sound Money 6.05 5.59 2.88 3.19 5.73 5.75 5.80
A. Money growth 9.73 (1.36) 717 (14.15) 5.05 (24.75) 5.86 (20.72) 6.37 (18.17) 7.38 (13.09) 7.07 (1465)
B. Standard deviation of inflation 764 (589) 735 (663) 2.37 (19.06) 0.00 (26.01) 8.04 (489) 6.07 (9.82) 6.01 (9.99)
C. Inflation: most recent year 6.84 (15.79) 7.83 (10.85) 4,08 (29.58) 6.92 (1541) 852 (7.41) 454 (27.28) 511 (2443)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 5.00 5.00
Area 4. Freedom to Trade Internationally 2.67 5.26 5.26 5.57 6.26 6.19 5.89
A Tariffs 5.60 6.58 496 397 5.95 711 707
(i) Revenue from trade taxes (% of trade sector) 5.60 (6.60) 6.20 (5.70) 460 (8.10) 460 (8.10) 4,60 (8.10) 8.57 (214) 8.57 (214)
(ii) Mean tariff rate 6.96 (15.20) 460 (810) 7.30 (13.50) 7.46 (12.70) 7.52 (12.40) 7.48 (12.60)
(iii) Standard deviation of tariff rates 420 (1450) 0.00 (34.29) 5.78 (10.54) 5.24 (11.90) 5.16 (12.10)
B. Regulatory trade barriers 392 433 5.48 424
(i) Non-tariff trade barriers 482 513 6.07 5.09
(ii) Compliance cost of importing and exporting 3,02 354 488 339
C. Black-market exchange rates 040 7.20 10.00 10.00 10.00 8.02 7.75
D. Controls of the movement of capital and people 2,00 2,00 0.83 439 474 417 449
(i) Foreign ownership/investment restrictions 6.58 6.04 561 6.56
(ii) Capital controls 200 200 083 0.00 154 154 154
(iii) Freedom of foreigners to visit 6.60 6.64 537 537
Area 5. Regulation 5.49 5.75 5.73 6.28 6.93 6.83 6.51
A. Credit Market regulations 4,65 535 530 794 770 7.02 6.47
(i) Ownership of banks 2.00 2.00 2.00 10.00 8.00 8.00 8.00
(ii)) Private sector credit 7.95 8.05 591 581 8.09 6.05 441
(iii) Interest rate controls (negative real interest rates) 400 6.00 8.00 8.00 7.00 7.00 7.00
B. Labor Market regulations 657 723 715 6.94
(i) Hiring regulations and minimum wage 5,60 443 557 333
(ii) Hiring and firing regulations 456 5.68 441 495
(iii) Centralized collective bargaining 7.06 761 724 7.66
(iv) Hours regulations 10.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 221 5,68 5.68 5.68
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 432 587 6.33 6.12
(i) Administrative requirements 398 392 449 400
(ii) Bureaucracy costs 1.09 5.26 5.26 5.26
(iii) Starting a business 6.55 7.80 779 7.89
(iv) Extra payments/bribes/favoritism 546 421 3.95 3.08
(v) Licensing restrictions 297 571 8.42 8.42
(vi) Cost of tax compliance 5.85 824 8.04 8.04
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Malaysia
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.76 (13) 7.41 (15) 6.78 (53) 7.00 (64) 7.01 (70) 7.22 (56) 7.25 (62)

Area 1. Size of Government

Rating (Data)
4.84

Rating (Data)
6.27

Rating (Data)
6.08

Rating (Data)
6.03

Rating (Data)
6.13

Rating (Data)
6.54

Rating (Data)
6.59

A. Government consumption 452 (24,64) 5.58 (21.02) 5.87 (20.05) 5.03 (22.89) 5.60 (20.95) 5.59 (21.00) 5.80 (20.29)
B. Transfers and subsidies 8.83 (4.80) 9.48 (2.40) 845 (6.20) 9.08 (387) 891 (450) 858 (5.71) 858 (5.71)
C. Government enterprises and investment 4,00 (37.30) 4,00 (33.80) 2.00 (47.00) 2.00 (45.37) 2.00 (45.20) 4,00 (39.50) 4,00 (36.03)
D. Top marginal tax rate 2.00 6.00 8.00 8.00 8.00 8.00 8.00
(i) Top marginal income tax rate 2.00 (60) 6.00 (45) 8.00 (29) 8.00 (28) 8.00 (26) 8.00 (26) 8.00 (26)
(i) Top marginal income and payroll tax rate 6.00 (45) 8.00 (29) 8.00 (28) 8.00 (26) 8.00 (26) 8.00 (26)
Area 2. Legal System and Property Rights 6.59 6.52 5.62 6.99 6.86 6.93 7.00
A. Judicial independence 451 7.24 6.13 6.45 6.59
B. Impartial courts 6.01 7.35 6.59 6.73 6.93
C. Protection of property rights 423 793 7.19 7.16 7.25
D. Military interference in rule of law and politics 833 833 833 8.33 8.33
E. Integrity of the legal system 5.00 6.67 6.67 6.67 6.67
F. Legal enforcement of contracts 427 559 5.00 5.00
G. Regulatory costs of the sale of real property 6.49 8.01 8,66 8,67
H. Reliability of police 751 6.72 6.89 6.89
I. Business costs of crime 711 6.56 6.48 6.71
Area 3. Sound Money 9.05 9.00 8.15 6.60 6.52 6.60 6.85
A. Money growth 8.81 (5.94) 8.69 (657) 912 (-4.39) 9.16 (421) 893 (5.34) 8.80 (6.00) 899 (5.05)
B. Standard deviation of inflation 8.78 (3.06) 7.92 (5.20) 8.79 (304) 7.84 (5.40) 751 (623) 8.04 (4.90) 9.03 (243)
C. Inflation: most recent year 8.63 (687) 941 (2.95) 9.69 (153) 941 (2.96) 9.66 (1.71) 9.58 (211) 9.37 (314)
D. Freedom to own foreign currency bank accounts 10.00 10.00 5.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 712 1.25 6.88 739 749 173 1.56
A, Tariffs 6.37 6.76 592 6.66 6.92 713 713
(i) Revenue from trade taxes (% of trade sector) 487 (7.70) 7.87 (320) 9.59 (0.62) 9.67 (049) 9.79 (0.31) 9.79 (0.31) 9.79 (0.31)
(i) Mean tariff rate 7.88 (10.60) 7.40 (13.00) 9.59 (0.62) 8.50 (7.50) 8.70 (650) 8.80 (6.00) 8.78 (6.10)
(iii) Standard deviation of tariff rates 5,00 (12.50) 0.00 (33.30) 1.81 (2049) 2.28 (19.31) 2.80 (18.00) 2.83 (17.93)
B. Regulatory trade barriers 792 7.03 7.09 779 720
(i) Non-tariff trade barriers 6.67 6.27 6.31 6.83 5.57
(ii) Compliance cost of importing and exporting 9.17 7.78 787 8.74 8.84
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 5.00 5.00 369 589 597 6.02 5.89
(i) Foreign ownership/investment restrictions 6.61 767 713 7.29 6.90
(ii) Capital controls 5.00 5.00 0.77 0.00 0.77 0.77 0.77
(iii) Freedom of foreigners to visit 10.00 10.00 10.00 10.00
Area 5. Regulation 6.18 8.00 719 799 8.03 8.30 8.25
A. Credit Market regulations 6.30 781 7.95 9.66 950 9.49 959
(i) Ownership of banks 5.00 5.00 5.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 7.90 8.44 8.85 8.98 8.51 8.46 8.77
(iii) Interest rate controls (negative real interest rates) 6.00 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 8.19 6.60 767 7.94 8.04 777
(i) Hiring regulations and minimum wage 447 10.00 10.00 10.00 10.00
(ii) Hiring and firing regulations 6.65 4.00 5.05 5.82 6.55 5.28
(iii) Centralized collective bargaining 793 7.93 753 7.95 757 746 7.10
(iv) Hours regulations 7.01 10.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 3.05 424 424 425
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 7.00 6.63 6.64 7.38 7.38
(i) Administrative requirements 7.13 5.96 571 6,61 6.65
(i) Bureaucracy costs 843 347 3.26 3.26 3.26
(iii) Starting a business 6.33 8.83 9.64 9.75 9.80
(iv) Extra payments/bribes/favoritism 6.11 7.39 6.06 6.43 6.29
(v) Licensing restrictions 6.25 6.67 971 963
(vi) Cost of tax compliance 787 851 851 8,68
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Mali

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.92 (30) 5.28 (66) 6.19 (80) 6.02 (108) 6.01 (130) 5.92 (137) 5.97 (137)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 8.84 6.43 7.15 749 5.77 5.20 5.05
A. Government consumption 10.00 (4.86) 7.31 (1513) 7.47 (1460) 846 (11.22) 531 (21.93) 555 (21.12) 5.46 (21.44)
B. Transfers and subsidies 9.51 (2.30) 9.97 (0.60) 9.97 (0.60) 10.00 (0.01) 10.00 (0.29) 9.73 (1.49) 9.73 (1.49)
C. Government enterprises and investment 7.00 (21.40) 2.00 (45.90) 4,00 (35.07) 4,00 (3393) 2.00 (45.77) 2.00 (40.70) 2.00 (46.88)
D. Top marginal tax rate 350 3.00
(i) Top marginal income tax rate 5,00 (40) 5,00 (40)
(ii) Top marginal income and payroll tax rate 2,00 (53) 1.00 (57)
Area 2. Legal System and Property Rights 4.23 3.02 5.35 4,52 4.49 4.07 4.43
A. Judicial independence 443 289 345 460
B. Impartial courts 438 390 423 4,08 458
C. Protection of property rights 512 411 400 458
D. Military interference in rule of law and politics 6.67 5.83 5.83 420 417
E. Integrity of the legal system 5,00 5,00 5,00 5,00 5,00
F. Legal enforcement of contracts 195 263 263 263
G. Regulatory costs of the sale of real property 438 547 547 554
H. Reliability of police 5.48 398 470 470
. Business costs of crime 459 6.29 3.09 407
Area 3. Sound Money 6.04 6.98 8.40 6.12 6.86 6.86 6.93
A. Money growth 8.58 (7.09) 9.10 (-4.52) 10.00 (-0.02) 8.55 (7.24) 9.38 (3.10) 846 (7.72) 8.86 (5.69)
B. Standard deviation of inflation 883 (293) 9.36 (1.59) 8.72 (3.20) 7.21 (697) 8.29 (4.26) 9.09 (2.27) 9.05 (2.36)
C. Inflation: most recent year 6.74 (16.31) 9.45 (2.73) 9.86 (-0.68) 8.72 (6.40) 9.78 (1.11) 9.88 (-0.60) 9.82 (0.89)
D. Freedom to own foreign currency bank accounts 0.00 0.00 5.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 474 5.06 5.91 6.01 6.46 6.84 6.97
A Tariffs 523 597 773 7.30 762 752 752
(i) Revenue from trade taxes (% of trade sector) 7.47 (380) 6.93 (4.60) 7.87 (320) 7.11 (433) 7.95 (3.08) 7.65 (353) 7.65 (353)
(ii) Mean tariff rate 3.00 (35.00) 5.00 (25.00) 7.87 (3.20) 7.52 (12.40) 7.62 (11.90) 7.62 (11.90) 7.62 (11.90)
(iii) Standard deviation of tariff rates 7.26 (684) 729 (678) 7.29 (6.78) 7.29 (6.78)
B. Regulatory trade barriers 373 554 476 5.05
(i) Non-tariff trade barriers 5.04 5.02 367 462
(ii) Compliance cost of importing and exporting 242 6.05 5.86 549
C. Black-market exchange rates 9.00 9.20 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 0.00 302 2,68 509 531
(i) Foreign ownership/investment restrictions 6.77 496 449 5.16
(ii) Capital controls 0.00 0.00 0.00 0.00 0.77 0.77 0.77
(iii) Freedom of foreigners to visit 230 2.32 10.00 10.00
Area 5. Regulation 5.73 4,94 413 5.94 6.44 6.62 6.45
A. Credit Market regulations 5.29 6.52 494 793 8.30 851 794
(i) Ownership of banks 2.00 2.00 2.00 8.00 8.00 8.00 8.00
(ii)) Private sector credit 9.88 957 7.89 7.80 8.89 9,52 7.83
(iii) Interest rate controls (negative real interest rates) 400 8.00 8.00 8.00 8.00 8.00
B. Labor Market regulations 558 523 5.28 5.16
(i) Hiring regulations and minimum wage 6.70 5,00 443 443
(ii) Hiring and firing regulations 558 479 545 556
(iii) Centralized collective bargaining 6.09 6.00 6.23 542
(iv) Hours regulations 8.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 713 757 757 757
(vi) Conscription 10.00 0.00 0.00 0.00 0.00 0.00 0.00
C. Business regulations 430 581 6.07 6.24
(i) Administrative requirements 333 404 363 393
(ii) Bureaucracy costs 174 643 6.43 6.43
(iii) Starting a business 4,86 765 7.84 8.08
(iv) Extra payments/bribes/favoritism 415 256 258 315
(v) Licensing restrictions 475 720 8.96 8.88
(vi) Cost of tax compliance 6.97 6.97 6.97 6.97
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Malta

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.57 (44) 5.54 (57) 6.76 (54) 7.55 (29) 7.56 (22) 7.62 (18) 7.74 (17)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 4.67 4.30 6.00 5.85 5.80 5.78 5.74
A. Government consumption 5.88 (20.01) 5.33 (21.89) 5.10 (22.67) 458 (24.44) 4.28 (25.45) 4,04 (26.26) 3.90 (26.75)
B. Transfers and subsidies 6.81 (12.20) 5.89 (15.60) 592 (1549) 5.82 (15.85) 592 (1547) 6.07 (14.93) 6.07 (14.93)
C. Government enterprises and investment 6.00 (28.60) 6.00 (28.80) 6.00 (28.80) 6.00 6.00 6.00 6.00
D. Top marginal tax rate 0.00 0.00 7.00 7.00 7.00 7.00 7.00
(i) Top marginal income tax rate 0.00 (65) 0.00 (65) 7.00 (35) 7.00 (35) 7.00 (35) 7.00 (35) 7.00 (35)
(i) Top marginal income and payroll tax rate 0.00 (65) 7.00 (35) 7.00 (35) 7.00 (35) 7.00 (35) 7.00 (35)
Area 2. Legal System and Property Rights 4.48 8.37 7.68 7.52 7.04 7.04
A. Judicial independence 7.18 6.89 6.02 6.39
B. Impartial courts 6.77 593 5,01 489 471
C. Protection of property rights 6.92 7.09 6.74 6.55
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 833 833 833 8.33 833
F. Legal enforcement of contracts 448 448
G. Regulatory costs of the sale of real property 8.04 791
H. Reliability of police 712 6.92 711 711
I. Business costs of crime 831 8.37 7.79 7.90
Area 3. Sound Money 6.50 1.27 7.00 8.99 9.54 9.52 9.62
A. Money growth 9.68 (1.60) 10.00 (-0.02) 9.94 (-0.28) 6.82 (1591) 8.59 (7.06) 857 (7.14) 878 (612)
B. Standard deviation of inflation 8.80 (3.00) 9.74 (0.64) 851 (372) 9.75 (063) 9.87 (0.32) 9.80 (0.49) 9.77 (057)
C. Inflation: most recent year 7.52 (12.40) 9.36 (321) 9.53 (2.37) 9.40 (301) 9.70 (152) 9.73 (137) 9.94 (0.31)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 5.44 6.11 6.23 8.55 8.13 799 8.38
A, Tariffs 6.73 6.73 851 9.28 8.34 825 843
(i) Revenue from trade taxes (% of trade sector) 6.73 (4.90) 6.73 (4.90) 9.58 (0.63) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.81 (0.28)
(i) Mean tariff rate 9.58 (0.63) 9.46 (2.70) 898 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 7.72 (5.70) 8.80 (3.00) 6.41 (898) 6.22 (9.46) 6.54 (8.64)
B. Regulatory trade barriers 747 745 7.19 8.35
(i) Non-tariff trade barriers 741 745 571 734
(ii) Compliance cost of importing and exporting 8,68 9.36
C. Black-market exchange rates 7.60 9.60 9.40 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2.00 2.00 0.77 745 6.75 6.51 6.73
(i) Foreign ownership/investment restrictions 748 6.90 6.72 7.38
(ii) Capital controls 2.00 2.00 0.77 8.46 6.92 6.92 6.92
(iii) Freedom of foreigners to visit 6.40 6.42 5.87 5.87
Area 5. Regulation 5.68 5.55 6.23 6.67 6.80 1.76 192
A. Credit Market regulations 515 481 6.62 7.88 9.25 9.33 9.65
(i) Ownership of banks 0.00 0.00 2.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 9.45 843 7.86 3.63 7.75 7.99 8.95
(iii) Interest rate controls (negative real interest rates) 6.00 6.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 7.09 6.76 748 771
(i) Hiring regulations and minimum wage 7.23 7.23
(ii) Hiring and firing regulations 414 417 455 391
(iii) Centralized collective bargaining 7.14 6.12 713 7.11
(iv) Hours regulations 6.00 8.00
(v) Mandated cost of worker dismissal 10.00 10.00
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 5.03 439 6.46 6.41
(i) Administrative requirements 299 3.05 4,05 415
(i) Bureaucracy costs 478 430 430 430
(iii) Starting a business 8.77 8.99
(iv) Extra payments/bribes/favoritism 732 582 498 439
(v) Licensing restrictions 8.19 8.19
(vi) Cost of tax compliance 8.44 8.44
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Mauritania
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.67 (79) 5.32 (144) 5.48 (146) 5.63 (144)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 8.00 291 3.54 3.58
A. Government consumption 6.01 (1957) 3.73 (27.32) 3.63 (27.65) 3.75 (27.26)
B. Transfers and subsidies
C. Government enterprises and investment 10.00 (11.56) 0.00 (61.00) 2.00 (45.20) 2.00 (45.20)
D. Top marginal tax rate 5.00 5.00 5.00
(i) Top marginal income tax rate 5,00 (40) 5,00 (40) 5,00 (40)
(ii) Top marginal income and payroll tax rate 5,00 (40) 5,00 (40) 5.00 (40)
Area 2. Legal System and Property Rights 5.56 4.49 4.19 4.09
A. Judicial independence 471 269 222 173
B. Impartial courts 512 418 210 237
C. Protection of property rights 457 421 255 247
D. Military interference in rule of law and politics 550 333 333 333
E. Integrity of the legal system 333 417 417
F. Legal enforcement of contracts 6.04 6.27 6.27 6.27
G. Regulatory costs of the sale of real property 7.36 753 753 756
H. Reliability of police 527 274 333 333
. Business costs of crime 591 6.10 6.22 5.60
Area 3. Sound Money 7.36 6.49 6.89 7.00
A. Money growth 917 (415) 8.36 (8.18) 8.24 (8.80) 847 (7.63)
B. Standard deviation of inflation 771 (572) 3.83 (1542) 515 (1212) 5.24 (11.91)
C. Inflation: most recent year 757 (1213) 874 (6.28) 9.17 (413) 929 (354)
D. Freedom to own foreign currency bank accounts 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 5.98 6.01 6.13 6.56
A Tariffs 7.50 764 764 7.38
(i) Revenue from trade taxes (% of trade sector)
(ii) Mean tariff rate 7.86 (10.70) 8.08 (9.60) 8.08 (9.60) 7.60 (12.00)
(iii) Standard deviation of tariff rates 713 (717) 7.20 (7.01) 7.20 (7.01) 7.17 (7.08)
B. Regulatory trade barriers 4,00 493 445 5.63
(i) Non-tariff trade barriers 340 493 370 6.44
(ii) Compliance cost of importing and exporting 461 494 519 482
C. Black-market exchange rates 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 242 145 243 321
(i) Foreign ownership/investment restrictions 643 3.36 319 555
(ii) Capital controls 083 1.00 333 333
(iii) Freedom of foreigners to visit 0.00 0.00 0.75 0.75
Area 5. Regulation 6.43 6.69 6.65 6.90
A. Credit Market regulations 811 8.01 8.63 8.40
(i) Ownership of banks 8.00 8.00 8.00
(ii) Private sector credit 722 8.03 8.88 821
(iii) Interest rate controls (negative real interest rates) 9.00 8.00 9.00 9.00
B. Labor Market regulations 7.02 6.38 5.87 6.63
(i) Hiring regulations and minimum wage 330 557 443 443
(ii) Hiring and firing regulations 779 499 3.80 5.40
(iii) Centralized collective bargaining 5,88 6.81 6.08 7.02
(iv) Hours regulations 8.00 8.00 8.00 10.00
(v) Mandated cost of worker dismissal 713 794 794 795
(vi) Conscription 10.00 5.00 5.00 5.00
C. Business regulations 417 5,66 544 5,66
(i) Administrative requirements 6.00 488 355 362
(ii) Bureaucracy costs 268 756 756 756
(iii) Starting a business 4,03 779 8.42 955
(iv) Extra payments/bribes/favoritism 377 2,66 211 2.26
(v) Licensing restrictions 6.36 8.89 922 922
(vi) Cost of tax compliance 2.20 2.20 177 177
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Mauritius
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.90 (62) 6.12 (39) 7.57 (22) 7.53 (31) 7.93 (7) 8.08 (6) 7.98 (5)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 5.63 6.81 137 719 7.89 7.84 7.59
A. Government consumption 7.14 (1572) 7.24 (15.40) 7.00 (1619) 6.62 (17.50) 7.09 (15.89) 6.97 (16.30) 6.94 (1641)
B. Transfers and subsidies 8.37 (6.50) 8.99 (4.20) 8.49 (6.06) 8.62 (5.55) 845 (619) 840 (6.35) 840 (6.35)
C. Government enterprises and investment 4,00 (36.00) 4,00 (37.32) 6.00 (28.01) 6.00 (29.59) 7.00 (2453) 7.00 (23.60) 6.00 (25.60)
D. Top marginal tax rate 3.00 7.00 8.00 750 9.00 9.00 9.00
(i) Top marginal income tax rate 3.00 (50) 7.00 (35) 9.00 (25) 8.00 (30) 10.00 (15) 10.00 (15) 10.00 (15)
(i) Top marginal income and payroll tax rate 7.00 (35) 7.00 (33) 7.00 (31) 8.00 (26) 8.00 (26) 8.00 (26)
Area 2. Legal System and Property Rights 6.28 6.94 5.68 6.21 6.55 6.49
A. Judicial independence 6.18 6.11 6.43 6.76 6.69
B. Impartial courts 7.01 6.42 5.80 5.82 598
C. Protection of property rights 480 763 7.06 6.85 6.82
D. Military interference in rule of law and politics 10.00 870 770 8.80 8.27
E. Integrity of the legal system 6.70
F. Legal enforcement of contracts 3.94 455 5.03 5.03
G. Regulatory costs of the sale of real property 1.03 6.10 6.25 6.25
H. Reliability of police 5.49 547 5.89 5.89
I. Business costs of crime 6.11 6.54 6.97 6.96
Area 3. Sound Money 4.92 6.20 9.58 9.49 9.28 9.67 9.58
A. Money growth 9.21 (395) 747 (12.64) 9.64 (-1.81) 9.35 (325) 8.82 (5.88) 9.81 (0.97) 9.32 (3.38)
B. Standard deviation of inflation 5,80 (10.50) 9.37 (1.58) 9.51 (1.21) 9.59 (1.03) 8.87 (283) 9.59 (1.03) 9.64 (0.90)
C. Inflation: most recent year 469 (26.57) 7.98 (1012) 9.16 (4.20) 9.02 (491) 9.42 (2.89) 9.29 (354) 9.36 (322)
D. Freedom to own foreign currency bank accounts 0.00 0.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 244 451 7.20 7.96 8.29 8.49 8.55
A, Tariffs 331 314 354 744 9.17 9.39 941
(i) Revenue from trade taxes (% of trade sector) 3.60 (9.60) 4.93 (7.60) 6.81 (478) 7.59 (362) 9.71 (0.44) 9.77 (0.34) 9.77 (0.34)
(i) Mean tariff rate 3.02 (34.90) 448 (27.60) 6.81 (478) 8.30 (850) 9.72 (1.40) 9.80 (1.00) 9.80 (1.00)
(iii) Standard deviation of tariff rates 0.00 (91.50) 0.00 (27.80) 6.43 (893) 8.08 (4.80) 8.59 (352) 8.64 (339)
B. Regulatory trade barriers 744 6.99 734 742 737
(i) Non-tariff trade barriers 7.88 6.15 6.43 6.08 6.83
(ii) Compliance cost of importing and exporting 6.99 782 8.26 8.76 791
C. Black-market exchange rates 2.00 840 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2.00 2.00 784 7.40 6.66 7.17 741
(i) Foreign ownership/investment restrictions 8.75 6.57 6.63 6.88 762
(ii) Capital controls 2.00 2.00 6.92 6.92 462 462 462
(iii) Freedom of foreigners to visit 8.70 8.74 10.00 10.00
Area 5. Regulation 6.59 6.80 6.74 134 8.00 7.82 1.72
A. Credit Market regulations 7.28 8.13 9.10 875 9.49 9.17 9.22
(i) Ownership of banks 8.00 10.00 10.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 6.56 6.38 8.29 7.25 8.48 751 7.66
(iii) Interest rate controls (negative real interest rates) 8.00 9.00 9.00 10.00 10.00 10.00
B. Labor Market regulations 490 6.93 763 7.60 7.16
(i) Hiring regulations and minimum wage 312 10.00 10.00 6.67 557
(ii) Hiring and firing regulations 198 259 461 531 420
(iii) Centralized collective bargaining 355 352 5,64 6.10 5,68
(iv) Hours regulations 5.85 8.70 8.00 10.00 10.00
(v) Mandated cost of worker dismissal 6.76 753 753 753
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 6.22 6.33 6.86 6.70 6.77
(i) Administrative requirements 593 2.16 428 483 490
(i) Bureaucracy costs 750 440 467 467 467
(iii) Starting a business 542 8.44 9.77 9.79 9.79
(iv) Extra payments/bribes/favoritism 6.01 6.56 5,62 567 460
(v) Licensing restrictions 8.25 8.65 6.92 8.37
(vi) Cost of tax compliance 8.20 8.20 8.30 8.30
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Mexico
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.19 (55) 6.26 (36) 6.45 (70) 6.83 (72) 6.71 (88) 6.79 (91) 6.88 (88)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 5.69 7.96 714 7.11 7.18 7.09 7.80
A. Government consumption 7.83 (13.36) 8.60 (10.75) 7.65 (13.98) 751 (1446) 7.29 (1523) 7.44 (14.70) 7.30 (15.19)
B. Transfers and subsidies 8.94 (4.40) 9.25 (324) 792 (813) 792 (813) 792 (813) 792 (813) 792 (813)
C. Government enterprises and investment 2.00 (43.00) 7.00 (23.90) 8.00 (16.80) 7.00 (22.40) 6.00 (29.26) 7.00 (21.30) 8.00 (19.76)
D. Top marginal tax rate 4,00 7.00 5.00 6.00 750 6.00 8.00
(i) Top marginal income tax rate 4,00 (55) 7.00 (40) 7.00 (40) 8,00 (30) 9.00 (30) 8.00 (30) 8.00 (35)
(ii) Top marginal income and payroll tax rate 3.00 (47) 4,00 (42) 6.00 (43) 4,00 (43) 8.00 (35)
Area 2. Legal System and Property Rights 6.29 6.76 4.25 4.96 4,57 4.45 4.24
A. Judicial independence 334 441 374 3.66 362
B. Impartial courts 518 385 372 3,69 343
C. Protection of property rights 438 6.05 5,05 494 5,00
D. Military interference in rule of law and politics 5.00 750 750 5.80 5.00
E. Integrity of the legal system 333 5,00 333 333 250
F. Legal enforcement of contracts 539 539 566 566
G. Regulatory costs of the sale of real property 6.89 6.86 712 712
H. Reliability of police 329 264 3.03 3.03
. Business costs of crime 2.28 291 2.80 277
Area 3. Sound Money 7.70 3.59 6.85 8.08 8.07 8.07 8.06
A. Money growth 6.27 (16.66) 0.00 (51.34) 7.22 (1389) 860 (7.02) 848 (7.59) 8.60 (7.00) 8.64 (6.80)
B. Standard deviation of inflation 9.08 (229) 0.00 (43.89) 709 (7.27) 951 (1.22) 961 (0.97) 943 (142) 941 (1.47)
C. Inflation: most recent year 5.44 (22.80) 437 (2813) 8.10 (9.50) 9.20 (3.99) 9.17 (4.16) 9.24 (381) 9.20 (4.02)
D. Freedom to own foreign currency bank accounts 10.00 10.00 5.00 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 1.30 7.63 741 1.25 7.00 7.20 7.48
A Tariffs 191 7.88 748 7.55 6.58 7.04 742
(i) Revenue from trade taxes (% of trade sector) 0.00 (17.60) 8.67 (2.00) 9.37 (0.94) 9.37 (0.94) 9.37 (0.94) 9.37 (0.94) 9.37 (0.94)
(ii) Mean tariff rate 3.82 (30.90) 7.78 (11.10) 9.37 (0.94) 8.16 (9.20) 8.20 (9.00) 842 (7.90) 8.50 (7.50)
(iii) Standard deviation of tariff rates 7.20 (7.00) 6.32 (9.20) 5.13 (12.18) 2.15 (19.62) 3.33 (1667) 439 (14.03)
B. Regulatory trade barriers 7.28 7.04 723 7.04 7.44
(i) Non-tariff trade barriers 6.40 6.15 6.05 5.61 6.41
(ii) Compliance cost of importing and exporting 816 793 841 8.46 8.47
C. Black-market exchange rates 0.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2,00 5,00 512 439 420 474 5.06
(i) Foreign ownership/investment restrictions 8.70 754 6.97 6.38 734
(ii) Capital controls 200 5.00 154 154 154 231 231
(iii) Freedom of foreigners to visit 410 4,09 553 553
Area 5. Regulation 4,97 5.33 6.51 6.75 6.72 7.11 6.80
A. Credit Market regulations 5.62 558 951 8.86 8.65 937 8.89
(i) Ownership of banks 8.00 0.00 10.00 10.00 10.00 10.00 10.00
(ii)) Private sector credit 487 8.74 9.52 6.57 5.94 8.11 767
(iii) Interest rate controls (negative real interest rates) 400 8.00 9.00 10.00 10.00 10.00 9.00
B. Labor Market regulations 5.08 440 574 5.40 5.81 541
(i) Hiring regulations and minimum wage 275 6.70 6.67 6.67 6.67
(ii) Hiring and firing regulations 5.00 410 4,65 347 4,05 363
(iii) Centralized collective bargaining 724 5,65 6.89 641 6.35 6.32
(iv) Hours regulations 6.51 8.00 8.00 10.00 8.00
(v) Mandated cost of worker dismissal 518 482 482 482
(vi) Conscription 3.00 3.00 3.00 3.00 3.00 3.00 3.00
C. Business regulations 5,62 5,65 6.11 6.16 6.11
(i) Administrative requirements 6.73 2.70 315 3.08 294
(ii) Bureaucracy costs 6.33 379 469 4,69 4,69
(iii) Starting a business 3.70 8.95 9.57 9,60 9,61
(iv) Extra payments/bribes/favoritism 573 6.19 416 384 3.13
(v) Licensing restrictions 848 9.00 947 9.49
(vi) Cost of tax compliance 381 6.11 6.26 6.79
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Moldova
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.77 (75) 6.61 (96) 6.64 (100) 6.72 (99)

Area 1. Size of Government

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)
8.04

Rating (Data)
6.56

Rating (Data)
6.50

Rating (Data)
6.47

A. Government consumption 7.55 (14.33) 6.15 (19.10) 6.47 (18.00) 6.36 (1837)
B. Transfers and subsidies 6.56 (13.13) 6.07 (1491) 6.53 (13.22) 6,53 (13.22)
C. Government enterprises and investment 10.00 (8.09) 7.00 (21.30) 6.00 (25.40) 6.00 (25.40)
D. Top marginal tax rate 7.00 7.00 7.00
(i) Top marginal income tax rate 10.00 (18) 10.00 (18) 10.00 (18)
(i) Top marginal income and payroll tax rate 4,00 (41) 4,00 (41) 4,00 (42)
Area 2. Legal System and Property Rights 5.30 5.48 5.00 5.01
A. Judicial independence 1.98 1.99 159 177
B. Impartial courts 262 334 246 2.29
C. Protection of property rights 420 3.86 3.60 3.72
D. Military interference in rule of law and politics 6.67 6.67 6.67 6.67
E. Integrity of the legal system 833 750 6.67 6.67
F. Legal enforcement of contracts 6.71 6.07 445 432
G. Regulatory costs of the sale of real property 873 961 9,60 9,60
H. Reliability of police 3.60 341 3.48 3.48
I. Business costs of crime 4.88 6.82 6.50 6.57
Area 3. Sound Money 6.65 7.38 7.64 7.83
A. Money growth 530 (2351) 8.06 (9.72) 7.89 (10.56) 838 (812)
B. Standard deviation of inflation 892 (2.70) 7.96 (5.10) 860 (351) 8.98 (255)
C. Inflation: most recent year 7.38 (1311) 8.52 (7.40) 9.07 (4.64) 8.98 (5.09)
D. Freedom to own foreign currency bank accounts 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 6.80 6.81 6.97 1.25
A, Tariffs 850 8.64 8.67 8.66
(i) Revenue from trade taxes (% of trade sector) 9.15 (1.27) 9.15 (1.28) 9.24 (1.14) 9.24 (1.14)
(i) Mean tariff rate 8.96 (5.20) 9.08 (4.60) 9.08 (4.60) 9.08 (4.60)
(iii) Standard deviation of tariff rates 7.38 (6.55) 7.68 (5.60) 768 (5.80) 766 (5.84)
B. Regulatory trade barriers 550 539 6.00 713
(i) Non-tariff trade barriers 570 5.48 544 544
(ii) Compliance cost of importing and exporting 5.30 5.30 6.55 881
C. Black-market exchange rates 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 321 3.20 3.22 3.22
(i) Foreign ownership/investment restrictions 5.02 494 470 470
(ii) Capital controls 0.00 0.00 0.00 0.00
(iii) Freedom of foreigners to visit 460 4,65 495 4.95
Area 5. Regulation 7.06 6.83 7.10 7.05
A. Credit Market regulations 9.33 9.09 9.70 9.70
(i) Ownership of banks 8.00 10.00 10.00 10.00
(ii) Private sector credit 10.00 8.28 9.10 9.09
(iii) Interest rate controls (negative real interest rates) 10.00 9.00 10.00 10.00
B. Labor Market regulations 6.04 5,50 554 554
(i) Hiring regulations and minimum wage 6.70 557 557 557
(ii) Hiring and firing regulations 573 411 436 436
(iii) Centralized collective bargaining 748 755 753 753
(iv) Hours regulations 6.00 6.00 6.00 6.00
(v) Mandated cost of worker dismissal 731 6.79 6.79 6.79
(vi) Conscription 3.00 3.00 3.00 3.00
C. Business regulations 581 588 6.05 592
(i) Administrative requirements 2.55 322 3.19 331
(i) Bureaucracy costs 353 543 543 543
(iii) Starting a business 8.84 958 9.76 9.83
(iv) Extra payments/bribes/favoritism 6.78 356 312 2,60
(v) Licensing restrictions 576 6.03 6.89 6.42
(vi) Cost of tax compliance 7.40 744 7.93 7.92
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1980

1990

2000 2005

Chapter 2: Country Data Tables - 127

Summary Ratings (Rank)

Rating (Rank)

Rating (Rank)

Rating (Rank)

Rating (Rank)
7.08 (59)

2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank)
6.96 (73) 7.20 (58) 7.39 (45)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data)

Rating (Data) Rating (Data)

Area 1. Size of Government 7.58 1.34 7.66 7.88
A. Government consumption 6.41 (1822) 6.27 (16.69) 6.00 (19.59) 6.89 (1657)
B. Transfers and subsidies 7.90 (8.20) 7.08 (11.23) 763 (921) 763 (921)
C. Government enterprises and investment 10.00 (7.63) 7.00 (20.50) 8.00 (16.60) 8.00 (16,60)
D. Top marginal tax rate 6.00 9.00 9.00 9.00
(i) Top marginal income tax rate 8,00 (30) 10.00 (10) 10.00 (10) 10.00 (10)
(ii) Top marginal income and payroll tax rate 4,00 (49) 8,00 (29) 8.00 (28) 8.00 (28)
Area 2. Legal System and Property Rights 5.28 5.67 5.71 5.90
A. Judicial independence 2,62 267 3.18 358
B. Impartial courts 2.52 321 3.06 3.66
C. Protection of property rights 5,00 384 438 446
D. Military interference in rule of law and politics 8.80 833 833 833
E. Integrity of the legal system 6.67 6.67 6.67
F. Legal enforcement of contracts 6.24 6.24 579 579
G. Regulatory costs of the sale of real property 9.07 9.10 9.11 9.11
H. Reliability of police 323 442 457 457
. Business costs of crime 473 6.52 6.29 6.92
Area 3. Sound Money 8.31 122 794 8.53
A. Money growth 848 (7.61) 474 (26.30) 6.68 (16.62) 9.40 (3.01)
B. Standard deviation of inflation 730 (6.74) 6.17 (9.57) 6.80 (7.99) 7.33 (6.68)
C. Inflation: most recent year 746 (12.72) 7.97 (10.15) 8.28 (8.60) 7.40 (13.02)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 6.80 6.94 137 7.45
A Tariffs 9.18 9.13 9.13 9.13
(i) Revenue from trade taxes (% of trade sector) 9.01 (1.48) 869 (1.96) 8,68 (1.98) 8,68 (1.98)
(ii) Mean tariff rate 9.16 (4.20) 9.00 (5.00) 9.00 (5.00) 9.00 (5.00)
(iii) Standard deviation of tariff rates 9.37 (1.58) 9.70 (0.75) 9.72 (0.70) 970 (0.75)
B. Regulatory trade barriers 462 435 459 495
(i) Non-tariff trade barriers 390 532 551 525
(ii) Compliance cost of importing and exporting 534 337 367 465
C. Black-market exchange rates 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 341 429 576 573
(i) Foreign ownership/investment restrictions 6.75 6.06 5.76 567
(ii) Capital controls 3.08 6.36 6.67 6.67
(iii) Freedom of foreigners to visit 0.40 0.44 4,86 4,86
Area 5. Regulation 743 7.64 7.30 7.18
A. Credit Market regulations 9.43 9.50 8.14 775
(i) Ownership of banks
(ii) Private sector credit 9.85 10.00 6.28 5.49
(iii) Interest rate controls (negative real interest rates) 9.00 9.00 10.00 10.00
B. Labor Market regulations 7.05 718 697 7.06
(i) Hiring regulations and minimum wage 890 890 8.90 10.00
(ii) Hiring and firing regulations 7.00 595 480 6.16
(iii) Centralized collective bargaining 825 7.96 7.89 792
(iv) Hours regulations 6.00 8.00 8.00 6.00
(v) Mandated cost of worker dismissal 9.17 9.25 9.25 9.26
(vi) Conscription 3.00 3.00 3.00 3.00
C. Business regulations 5,82 6.24 6.79 6.73
(i) Administrative requirements 292 2.83 314 362
(ii) Bureaucracy costs 336 6.70 6.70 6.70
(iii) Starting a business 9.12 9.44 964 9.79
(iv) Extra payments/bribes/favoritism 467 319 421 324
(v) Licensing restrictions 712 744 8.68 8.68
(vi) Cost of tax compliance 771 7.85 8.34 8.34
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Montenegro
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.37 (96) 7.33 (40) 7.12 (70) 7.27 (59)

Area 1. Size of Government

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)
5.60

Rating (Data)
6.25

Rating (Data)
6.83

Rating (Data)
6.51

A. Government consumption 3.81 (27.03) 5.24 (22.20) 6.00 (19.60) 6.04 (19.45)
B. Transfers and subsidies
C. Government enterprises and investment 6.00 (25.80) 6.00 (26.30) 7.00 (20.14) 6.00 (28.74)
D. Top marginal tax rate 7.00 750 750 750
(i) Top marginal income tax rate 9.00 (23) 10.00 (14) 10.00 (10) 10.00 (10)
(i) Top marginal income and payroll tax rate 5,00 (40) 5.00 (40) 5.00 (40)
Area 2. Legal System and Property Rights 5.56 6.47 5.63 5.49
A. Judicial independence 350 5.28 3.95 4,06
B. Impartial courts 350 541 411 4,02
C. Protection of property rights 450 6.20 517 511
D. Military interference in rule of law and politics 10.00 770 7.60 6.94
E. Integrity of the legal system
F. Legal enforcement of contracts 4.80 4.80 4.80 4.80
G. Regulatory costs of the sale of real property 772 764 7.68 7.68
H. Reliability of police 449 6.52 554 554
I. Business costs of crime 5.96 8.20 6.20 5.80
Area 3. Sound Money 713 8.32 8.51 8.58
A. Money growth 9.94 (-0.29) 9.70 (1.49) 9.65 (1.73)
B. Standard deviation of inflation 7.24 (6.90) 8.48 (361) 9.78 (0.56) 9.80 (049)
C. Inflation: most recent year 9.14 (432) 9.87 (0.65) 956 (2.21) 9.86 (-0.71)
D. Freedom to own foreign currency bank accounts 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 7.20 7.88 7.80 8.25
A, Tariffs 751 813 813 819
(i) Revenue from trade taxes (% of trade sector) 7.80 (3.30) 7.80 (3.30) 7.80 (3.30) 7.80 (3.30)
(i) Mean tariff rate 8.68 (6.60) 9.02 (4.90) 9.14 (4.30) 9.18 (410)
(iii) Standard deviation of tariff rates 6.05 (9.90) 757 (6.08) 745 (636) 759 (603)
B. Regulatory trade barriers 631 7.23 6.81 8.00
(i) Non-tariff trade barriers 450 6.35 551 6.77
(ii) Compliance cost of importing and exporting 812 8.12 8.12 9.23
C. Black-market exchange rates 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 5.00 6.15 6.26 6.79
(i) Foreign ownership/investment restrictions 6.55 5.74 7.33
(ii) Capital controls 6.92 6.92 6.92
(iii) Freedom of foreigners to visit 5.00 498 6.12 6.12
Area 5. Regulation 6.38 1.75 6.81 7.50
A. Credit Market regulations 9.45 9.78 6.67 8.90
(i) Ownership of banks 10.00 10.00 10.00 10.00
(ii) Private sector credit 834 9.34 0.00 6.71
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 10.00
B. Labor Market regulations 476 7.66 7.34 723
(i) Hiring regulations and minimum wage 6.70 8.90 6.67 557
(ii) Hiring and firing regulations 2.00 521 498 5.24
(iii) Centralized collective bargaining 250 6.35 6.63 6.82
(iv) Hours regulations 8.00 10.00 8.00 8.00
(v) Mandated cost of worker dismissal 6.38 551 7.76 7.76
(vi) Conscription 3.00 10.00 10.00 10.00
C. Business regulations 492 581 6.41 6.36
(i) Administrative requirements 4,00 5.06 432 440
(i) Bureaucracy costs 3.00 481 481 481
(iii) Starting a business 9.16 9.66 9.66 967
(iv) Extra payments/bribes/favoritism 3.00 5,62 494 442
(v) Licensing restrictions 455 3.90 8.32 8.39
(vi) Cost of tax compliance 583 583 6.41 6.48
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Morocco
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.42 (77) 5.20 (68) 6.14 (82) 6.42 (92) 6.50 (103) 6.47 (109) 6.42 (118)

Rating (Data) Rating (Data)

Rating (Data)

Rating (Data) Rating (Data) Rating (Data) Rating (Data)

Area 1. Size of Government 4,63 5.91 6.32 6.71 6.50 5.87 6.07
A. Government consumption 551 (21.26) 6.12 (19.18) 5.10 (22.65) 448 (2475) 4.87 (2343) 4.71 (24.00) 4,47 (24.80)
B. Transfers and subsidies 9.02 (4.10) 9.51 (2.30) 8.16 (7.25) 8.37 (648) 813 (7.35) 7.29 (1043) 7.29 (1043)
C. Government enterprises and investment 2.00 (46.80) 8.00 (19.80) 8.00 (18.10) 10.00 (13.60) 8.00 (1867) 8.00 (17.66) 8.00 (17.66)
D. Top marginal tax rate 2,00 0.00 4,00 4,00 5.00 350 450
(i) Top marginal income tax rate 2.00 (64) 0.00 (87) 4,00 (44) 4,00 (44) 5.00 (38) 5.00 (38) 6.00 (38)
(ii) Top marginal income and payroll tax rate 5,00 (38) 2,00 (51) 3.00 (51)
Area 2. Legal System and Property Rights 2.24 3.99 7.68 6.17 5.97 6.11 6.14
A. Judicial independence 407 428 420 424
B. Impartial courts 6.37 5,06 483 415 429
C. Protection of property rights 6.26 5,62 6.42 6.15
D. Military interference in rule of law and politics 6.67 6.67 6.67 6.67 6.67
E. Integrity of the legal system 10.00 833 833 750 750
F. Legal enforcement of contracts 430 5.09 5.09 5.09
G. Regulatory costs of the sale of real property 765 6.97 730 7.49
H. Reliability of police 6.65 534 6.44 6.44
. Business costs of crime 6.60 6.60 7.20 741
Area 3. Sound Money 6.26 6.50 6.96 7.10 7.07 7.26 7.35
A. Money growth 8.75 (6.25) 8.09 (9.57) 863 (6.84) 894 (529) 9.29 (3.56) 9.87 (0.65) 9.90 (0.48)
B. Standard deviation of inflation 819 (452) 9.06 (2.36) 9.60 (0.99) 9.65 (0.86) 9.18 (2.05) 9.55 (1.14) 9.59 (1.03)
C. Inflation: most recent year 8.11 (9.46) 8.87 (5.66) 9.62 (1.89) 9.80 (0.98) 9.80 (0.99) 9.62 (1.89) 9.91 (044)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 441 473 4.40 6.26 6.79 6.99 6.46
A Tariffs 143 478 319 474 555 6.13 6.83
(i) Revenue from trade taxes (% of trade sector) 2.87 (10.70) 427 (860) 5.09 (7.36) 751 (373) 8.44 (2.34) 9.13 (1.30) 9.13 (1.30)
(ii) Mean tariff rate 0.00 (54.00) 5.30 (23.50) 5.09 (7.36) 6.12 (19.40) 6.38 (18.10) 742 (12.90) 7.76 (11.20)
(iii) Standard deviation of tariff rates 1.20 (22.00) 059 (2352) 1.82 (2045) 1.85 (20.38) 3.59 (16.02)
B. Regulatory trade barriers 5.88 6.87 731 479
(i) Non-tariff trade barriers 498 5.49 6.16 515
(ii) Compliance cost of importing and exporting 6.78 824 8.45 442
C. Black-market exchange rates 9.80 740 10.00 942 10.00 10.00 10.00
D. Controls of the movement of capital and people 2,00 2,00 0.00 501 475 452 421
(i) Foreign ownership/investment restrictions 707 6.30 7.17 6.23
(ii) Capital controls 200 200 0.00 0.77 0.77 0.77 0.77
(iii) Freedom of foreigners to visit 7.20 7.19 5,62 5,62
Area 5. Regulation 4,55 4,90 5.36 5.84 6.15 6.12 6.06
A. Credit Market regulations 5.69 6.09 732 774 740 7.00 7.09
(i) Ownership of banks 5.00 5.00 5.00 5.00 5.00 5.00 5.00
(ii)) Private sector credit 6.38 5.26 7.95 9.21 9.20 8.00 8.26
(iii) Interest rate controls (negative real interest rates) 8.00 9.00 9.00 8.00 8.00 8.00
B. Labor Market regulations 3,65 452 454 433
(i) Hiring regulations and minimum wage 0.00 110 110 0.00
(ii) Hiring and firing regulations 530 5.08 447 4.86
(iii) Centralized collective bargaining 750 6.65 740 6.82
(iv) Hours regulations 6.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 212 529 5.29 5.29
(vi) Conscription 1.00 1.00 1.00 1.00 1.00 1.00 1.00
C. Business regulations 6.12 6,52 6.81 6.77
(i) Administrative requirements 3.56 386 436 421
(ii) Bureaucracy costs 540 490 490 490
(iii) Starting a business 9.26 9.42 955 958
(iv) Extra payments/bribes/favoritism 5,08 470 529 484
(v) Licensing restrictions 742 891 9.38 943
(vi) Cost of tax compliance 599 733 740 763
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Mozambique
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.45 (129) 5.55 (140) 5.85 (138) 5.81 (140)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 5.47 5.19 6.39 6.22
A. Government consumption 841 (11.41) 5.76 (20.40) 453 (24,59) 3.84 (26.93)
B. Transfers and subsidies 9.01 (414) 9.02 (4.09) 9.02 (4.09)
C. Government enterprises and investment 2.00 (45.74) 0.00 (6351) 6.00 (25.80) 6.00 (25.80)
D. Top marginal tax rate 6.00 6.00 6.00 6.00
(i) Top marginal income tax rate 7.00 (32) 7.00 (32) 7.00 (32) 7.00 (32)
(i) Top marginal income and payroll tax rate 5.00 (37) 5,00 (38) 5.00 (38) 5.00 (38)
Area 2. Legal System and Property Rights 3.23 423 3.95 4,07
A. Judicial independence 246 283 246 269
B. Impartial courts 2,68 369 3.35 3.46
C. Protection of property rights 482 417 393 420
D. Military interference in rule of law and politics 361 6.67 6.67 6.67
E. Integrity of the legal system 5.00 5.00 5.00 5.00
F. Legal enforcement of contracts 0.00 0.00 0.00 0.00
G. Regulatory costs of the sale of real property 454 6.35 6.98 750
H. Reliability of police 3.07 432 3.10 3.10
I. Business costs of crime 2.85 5.06 407 401
Area 3. Sound Money 7.64 5.86 6.44 6.50
A. Money growth 2.88 (35.58) 845 (7.77) 7.37 (1316) 8.48 (7.58) 834 (832)
B. Standard deviation of inflation 856 (359) 8.60 (351) 8.14 (464) 8.17 (459)
C. Inflation: most recent year 857 (7.17) 7.46 (12.70) 9.15 (4.26) 9.49 (2.56)
D. Freedom to own foreign currency bank accounts 5.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 6.10 6.51 6.64 6.47
A, Tariffs 6.75 798 794 794
(i) Revenue from trade taxes (% of trade sector) 8.90 (1.65) 8.80 (1.80) 8.80 (1.80)
(i) Mean tariff rate 7.38 (13.10) 7.98 (10.10) 7.98 (10.10) 7.98 (10.10)
(iii) Standard deviation of tariff rates 6.13 (9.68) 7.05 (7.37) 7.05 (7.37) 7.05 (7.37)
B. Regulatory trade barriers 510 5.65 6.30 5.64
(i) Non-tariff trade barriers 468 4.82 575 5.08
(ii) Compliance cost of importing and exporting 553 6.49 6.84 6.20
C. Black-market exchange rates 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 253 242 232 2.29
(i) Foreign ownership/investment restrictions 6.70 6.38 6.30 6.20
(ii) Capital controls 0.00 0.00 0.00 0.00
(iii) Freedom of foreigners to visit 0.90 0.89 0.67 0.67
Area 5. Regulation 4.82 5.96 5.80 5.81
A. Credit Market regulations 7.16 8.94 7.75 773
(i) Ownership of banks 10.00 10.00 10.00
(ii) Private sector credit 531 6.82 3.24 3.19
(iii) Interest rate controls (negative real interest rates) 9.00 10.00 10.00 10.00
B. Labor Market regulations 2.96 276 3.03 3.08
(i) Hiring regulations and minimum wage 2.80 167 333 333
(ii) Hiring and firing regulations 3.01 3.90 4.08 397
(iii) Centralized collective bargaining 5.25 497 478 5.20
(iv) Hours regulations 6.70 6.00 6.00 6.00
(v) Mandated cost of worker dismissal 0.00 0.00 0.00 0.00
(vi) Conscription 0.00 0.00 0.00 0.00
C. Business regulations 435 6.19 6.62 6.62
(i) Administrative requirements 2,01 433 421 3.96
(i) Bureaucracy costs 231 6.84 6.84 6.84
(iii) Starting a business 573 9.46 9.40 9.23
(iv) Extra payments/bribes/favoritism 5.09 428 331 3.03
(v) Licensing restrictions 350 478 8.56 9.10
(vi) Cost of tax compliance 742 742 742 757
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Myanmar
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 3.86 (91) 2.69 (113) 3.67 (123) 4.01 (139) 4.18 (152) 5.42 (147) 5.39 (148)

Rating (Data) Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data) Rating (Data)

Area 1. Size of Government 5.76 6.33 5.80 5.89 5.68
A. Government consumption 8.28 (11.86) 10.00 (4.10) 840 (11.44) 5.66 (20.76) 4,05 (26.24)
B. Transfers and subsidies
C. Government enterprises and investment 2.00 (45.00) 4,00 (34.36) 4,00 (34.36) 400 4,00 4,00
D. Top marginal tax rate 5.00 5.00 5.00 8.00 9.00
(i) Top marginal income tax rate 5,00 (40) 5,00 (40) 5,00 (40) 8.00 (30) 9.00 (25)
(ii) Top marginal income and payroll tax rate 5,00 (40) 5,00 (40) 5,00 (40) 8.00 (30) 9.00 (25)
Area 2. Legal System and Property Rights 5.35 3.50 2.92 2.60 3.19 3.29 3.55
A. Judicial independence 267 270
B. Impartial courts 3.76 2.80 290 2.58 273
C. Protection of property rights 282 341
D. Military interference in rule of law and politics 0.00 0.00 167 250 250
E. Integrity of the legal system 5,00 5,00 5,00 5,00 5,00
F. Legal enforcement of contracts 187 187
G. Regulatory costs of the sale of real property 550 6.72
H. Reliability of police 3.10 3.10
. Business costs of crime 355 394
Area 3. Sound Money 6.90 4.23 5.53 4.96 5.73 6.48 6.49
A. Money growth 9.26 (3.69) 7.46 (12.70) 6.93 (15.36) 7.10 (1451) 7.71 (11.43) 7.58 (12.08) 7.58 (12.08)
B. Standard deviation of inflation 859 (353) 3.16 (17.09) 5.22 (11.96) 4,60 (1349) 6.76 (6.10) 9.44 (1.40) 9.48 (1.29)
C. Inflation: most recent year 9.75 (1.24) 6.29 (16.54) 9.98 (-0.11) 813 (9.37) 846 (7.72) 890 (552) 891 (547)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 0.18 0.00 0.00 1.81 1.78 5.68 5.11
A Tariffs 053 0.00 0.00 542 535 5.40 5.40
(i) Revenue from trade taxes (% of trade sector) 053 (14.20) 0.00 (19.35) 0.00 (19.60) 0.00 (57.21) 0.00 (57.21) 0.00 (57.21) 0.00 (57.21)
(ii) Mean tariff rate 0.00 (19.680) 9.10 (450) 8.88 (5.60) 8.88 (5.60) 8.88 (5.60)
(iii) Standard deviation of tariff rates 7.16 (7.11) 7.16 (7.11) 731 (672) 731 (6.72)
B. Regulatory trade barriers 6.05 375
(i) Non-tariff trade barriers 498 498
(ii) Compliance cost of importing and exporting 711 251
C. Black-market exchange rates 0.00 0.00 0.00 0.00 0.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 0.00 0.00 0.00 1.28 1.28
(i) Foreign ownership/investment restrictions 385 3.85
(ii) Capital controls 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(iii) Freedom of foreigners to visit 0.00 0.00 0.00 0.00
Area 5. Regulation 3.03 3.04 414 436 439 5.77 6.10
A. Credit Market regulations 047 0.50 342 4,00 5.08 579 5.89
(i) Ownership of banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(ii)) Private sector credit 140 149 326 199 5.25 7.38 767
(iii) Interest rate controls (negative real interest rates) 0.00 0.00 7.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 6.48 6.15
(i) Hiring regulations and minimum wage 10.00 10.00
(ii) Hiring and firing regulations 522 522
(iii) Centralized collective bargaining 742 742
(iv) Hours regulations 10.00 8.00
(v) Mandated cost of worker dismissal 6.26 6.25
(vi) Conscription 3.00 3.00 3.00 3.00 0.00 0.00 0.00
C. Business regulations 5,03 6.25
(i) Administrative requirements 318 324
(ii) Bureaucracy costs
(iii) Starting a business 272 8.56
(iv) Extra payments/bribes/favoritism 216 218
(v) Licensing restrictions 8.82 9.36
(vi) Cost of tax compliance 827 7.89
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Namibia
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.05 (72) 6.38 (72) 6.65 (80) 6.65 (92) 6.76 (92) 6.80 (94)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 1.70 492 5.14 6.21 6.19 6.49 6.46
A. Government consumption 3.40 (2844) 150 (3491) 2.24 (32.40) 441 (24.99) 3.79 (27.10) 3.09 (29.50) 2.97 (29.91)
B. Transfers and subsidies 9.26 (3.20) 9.33 (2.96) 9.41 (2.66) 898 (4.25) 8.85 (471) 8.85 (471)
C. Government enterprises and investment 0.00 (57.90) 4,00 (38.60) 4,00 (32.26) 4,00 (34.27) 6.00 (28.50) 7.00 (24.36) 7.00 (22.25)
D. Top marginal tax rate 5.00 7.00 6.00 7.00 7.00
(i) Top marginal income tax rate 5.00 (36) 7.00 (35) 6.00 (37) 7.00 (37) 7.00 (37)
(i) Top marginal income and payroll tax rate 5,00 (36) 7.00 (35) 6.00 (37) 7.00 (37) 7.00 (37)
Area 2. Legal System and Property Rights 233 8.15 6.59 6.68 6.19 6.26
A. Judicial independence 7.18 7.07 6.44 6.12 6.35
B. Impartial courts 7.75 594 6.10 539 572
C. Protection of property rights 582 746 7.28 6.79 6.80
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 10.00 833 833 833 833
F. Legal enforcement of contracts 6.25 6.25 4.82 4.82
G. Regulatory costs of the sale of real property 6.28 476 448 451
H. Reliability of police 363 597 4.80 4.80
I. Business costs of crime 432 494 494 5.02
Area 3. Sound Money 5.44 6.07 6.48 6.36 6.61 6.73
A. Money growth 757 (12.15) 897 (517) 8.24 (882) 8.39 (805) 8.72 (6.39)
B. Standard deviation of inflation 7.99 (5.03) 8.70 (325) 7.40 (649) 8.12 (471) 9.18 (2.05) 9.28 (1.79)
C. Inflation: most recent year 8.33 (8.34) 8.00 (10.02) 9.55 (2.26) 9.11 (447) 8.88 (5.60) 8.93 (5.35)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 5.85 5.13 6.29 6.56 6.84 6.80
A, Tariffs 812 6.14 540 570 6.24 7.07 713
(i) Revenue from trade taxes (% of trade sector) 5.13 (7.30) 163 (1255) 3.04 (1044) 519 (7.21) 7.48 (378) 7.48 (378)
(i) Mean tariff rate 8.12 (9.40) 7.80 (11.00) 1.63 (1255) 8.88 (5.60) 8.46 (7.70) 8.48 (7.60) 8.48 (7.60)
(iii) Standard deviation of tariff rates 548 (11.30) 6.00 (10.00) 5.17 (12.08) 5.07 (12.32) 5.26 (11.86) 5.44 (11.40)
B. Regulatory trade barriers 574 6.02 6.29 573
(i) Non-tariff trade barriers 5.25 5.80 567 6.20
(ii) Compliance cost of importing and exporting 6.23 6.23 6.90 5.27
C. Black-market exchange rates 9.40 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2.00 0.00 371 3.96 3.99 433
(i) Foreign ownership/investment restrictions 6.64 6.58 6.09 7.09
(ii) Capital controls 2.00 0.00 0.00 0.77 154 154
(iii) Freedom of foreigners to visit 450 454 436 4.36
Area 5. Regulation 6.73 743 7.69 141 7.66 173
A. Credit Market regulations 7.68 9.79 9.99 8.67 8.89 9.26
(i) Ownership of banks 10.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 9.37 9.36 9.98 6.00 7.67 7.78
(iii) Interest rate controls (negative real interest rates) 6.00 10.00 10.00 10.00 9.00 10.00
B. Labor Market regulations 761 771 7.96 7.86
(i) Hiring regulations and minimum wage 10.00 10.00 10.00 10.00
(ii) Hiring and firing regulations 3.68 357 3.19 238
(iii) Centralized collective bargaining 6.18 6.42 6.28 6.53
(iv) Hours regulations 8.00 8.00 10.00 10.00
(v) Mandated cost of worker dismissal 778 8.27 8.27 8.27
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 547 6.02 6.14 6.07
(i) Administrative requirements 287 398 4,09 440
(i) Bureaucracy costs 345 473 473 473
(iii) Starting a business 6.77 771 7.75 777
(iv) Extra payments/bribes/favoritism 5.80 545 487 419
(v) Licensing restrictions 8.15 8.47 8.93 8.68
(vi) Cost of tax compliance 5.80 5.80 6.48 6,61
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Nepal

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.77 (34) 5.37 (64) 5.87 (92) 6.50 (84) 6.29 (118) 6.46 (110) 6.54 (108)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 6.77 5.50 5.30 9.23 8.34 8.22 7.89
A. Government consumption 9.55 (7.54) 9.00 (9.40) 860 (10.77) 845 (11.27) 8.40 (11.45) 8.44 (11.30) 8.08 (1253)
B. Transfers and subsidies 9.62 (1.89) 9.43 (261) 9.47 (245)
C. Government enterprises and investment 4,00 (37.30) 2.00 (43.20) 2.00 (43.20) 10.00 (14.64) 7.00 (20.25) 8.00 (18,60) 7.00 (20.24)
D. Top marginal tax rate 7.00 7.00
(i) Top marginal income tax rate 7.00 (35) 7.00 (35)
(ii) Top marginal income and payroll tax rate 7.00 (35) 7.00 (35)
Area 2. Legal System and Property Rights 5.01 4.05 3.85 433 4.79
A. Judicial independence 516 363 3.88 452
B. Impartial courts 442 357 327 318 350
C. Protection of property rights 509 365 3.90 455
D. Military interference in rule of law and politics 561 0.00 1.80 3.30 444
E. Integrity of the legal system
F. Legal enforcement of contracts 337 337 337 337
G. Regulatory costs of the sale of real property 7.80 8.26 833 833
H. Reliability of police 345 321 472 472
. Business costs of crime 397 361 393 491
Area 3. Sound Money 6.10 6.26 6.97 6.60 6.26 6.42 6.43
A. Money growth 8.07 (9.66) 7.71 (11.47) 9.19 (-4.05) 891 (-546) 8.34 (8.32) 8.74 (6.31) 854 (7.32)
B. Standard deviation of inflation 7.86 (5.36) 9.48 (1.29) 9.19 (2.03) 8.86 (2.86) 8.72 (320) 8.74 (316) 8.84 (2.90)
C. Inflation: most recent year 8.48 (7.61) 786 (10.71) 9.50 (2.48) 863 (6.84) 8.00 (9.98) 8.19 (9.04) 8.33 (8.37)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 4,97 3.87 5.97 6.62 6.43 6.47 6.72
A Tariffs 492 481 6.10 6.14 6.29 6.22 6.23
(i) Revenue from trade taxes (% of trade sector) 427 (860) 413 (860) 6.59 (5.11) 5.97 (6.05) 5.72 (642) 519 (7.21) 5.49 (6.76)
(ii) Mean tariff rate 558 (22.10) 548 (22.60) 6.59 (5.11) 7.06 (14.70) 7.54 (12.30) 7.56 (12.20) 7.54 (12.30)
(iii) Standard deviation of tariff rates 4,64 (13.40) 539 (11.54) 5,62 (10.95) 590 (10.25) 567 (1082)
B. Regulatory trade barriers 458 472 493 5.85
(i) Non-tariff trade barriers 479 490 548 468
(ii) Compliance cost of importing and exporting 437 454 438 7.03
C. Black-market exchange rates 10.00 6.80 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 182 577 469 473 480
(i) Foreign ownership/investment restrictions 482 4,08 419 440
(ii) Capital controls 0.00 0.00 182 250 0.00 0.00 0.00
(iii) Freedom of foreigners to visit 10.00 10.00 10.00 10.00
Area 5. Regulation 5.24 5.83 6.09 6.02 6.59 6.85 6.87
A. Credit Market regulations 4,00 556 6.25 723 821 833 833
(i) Ownership of banks 0.00 0.00 0.00 2.00 8.00 8.00 8.00
(ii)) Private sector credit 6.00 6.68 8.76 9.68 9,64 10.00 10.00
(iii) Interest rate controls (negative real interest rates) 6.00 10.00 10.00 10.00 7.00 7.00 7.00
B. Labor Market regulations 591 590 5.88 593
(i) Hiring regulations and minimum wage 440 333 333 333
(ii) Hiring and firing regulations 356 413 374 377
(iii) Centralized collective bargaining 5.86 535 561 592
(iv) Hours regulations 10.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 166 2,60 260 259
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 491 5,66 6.35 6.34
(i) Administrative requirements 307 313 333 330
(ii) Bureaucracy costs 418 6.68 6.68 6.68
(iii) Starting a business 8.18 8.68 9.12 9.16
(iv) Extra payments/bribes/favoritism 420 322 319 313
(v) Licensing restrictions 441 593 950 950
(vi) Cost of tax compliance 543 6.35 6.26 6.26
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Netherlands
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 7.29 (10) 7.56 (12) 8.21 (8) 7.73 (18) 7.40 (35) 7.51 (27) 7.63 (25)

Area 1. Size of Government

Rating (Data)
434

Rating (Data)
4,94

Rating (Data)
4.46

Rating (Data)
4.40

Rating (Data)
3.36

Rating (Data)
3.83

Rating (Data)
3.85

A. Government consumption 5.23 (22.22) 5.93 (19.85) 2.54 (31.37) 2.05 (3302) 0.42 (38.56) 0.91 (36.90) 0.99 (36.64)
B. Transfers and subsidies 2.13 (29.40) 2.32 (28.70) 2.79 (26.97) 455 (2051) 3.02 (2612) 343 (2463) 343 (2463)
C. Government enterprises and investment 10.00 (14.80) 10.00 (12.70) 8.00 (16.39) 8.00 (1841) 7.00 (21.02) 8.00 (19.84) 8.00 (19.84)
D. Top marginal tax rate 0.00 150 250 3.00 3.00 3.00 3.00
(i) Top marginal income tax rate 0.00 (72) 3.00 (60) 3.00 (52) 3.00 (52) 3.00 (52) 3.00 (52) 3.00 (52)
(i) Top marginal income and payroll tax rate 0.00 (63) 2.00 (54) 3.00 (52) 3.00 (52) 3.00 (52) 3.00 (52)
Area 2. Legal System and Property Rights 7.48 8.35 9.62 8.36 8.10 8.03 8.11
A. Judicial independence 9.52 9.05 891 848 8.78
B. Impartial courts 9.52 8.90 7.32 7.23 744
C. Protection of property rights 9.09 9.21 8.06 8.07 8.35
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 10.00 10.00 10.00 10.00 10.00
F. Legal enforcement of contracts 511 514 5.14 5.14
G. Regulatory costs of the sale of real property 7.90 7.86 7.95 7.95
H. Reliability of police 799 851 8.38 8.38
I. Business costs of crime 7.05 7.08 7.05 6.99
Area 3. Sound Money 9.43 9.64 9.57 9.46 9.56 9.66 9.80
A. Money growth 9.47 (2.64) 945 (2.74) 9.26 (3.70) 8.87 (5.64) 8.92 (5.40) 944 (2.79) 9.49 (257)
B. Standard deviation of inflation 9.35 (1.63) 9.58 (1.04) 9.54 (1.15) 9.30 (1.75) 9.57 (1.08) 9.70 (0.74) 9.91 (023)
C. Inflation: most recent year 890 (5.52) 9.54 (2.31) 9.50 (252) 9.66 (1.70) 9.75 (1.27) 9.50 (2.50) 9.80 (0.98)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 9.00 8.81 9.57 8.54 8.56 8.38 8.65
A, Tariffs 8.99 844 9.18 839 8.34 825 843
(i) Revenue from trade taxes (% of trade sector) 9.73 (0.40) 9.67 (0.50) 9.78 (0.33) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.81 (0.28)
(i) Mean tariff rate 8.24 (8.80) 852 (7.40) 9.78 (0.33) 9.46 (2.70) 898 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 712 (7.20) 8.24 (4.40) 6.13 (967) 6.41 (898) 6.22 (9.46) 6.54 (864)
B. Regulatory trade barriers 954 8.15 8.30 778 8.65
(i) Non-tariff trade barriers 9.25 7.01 731 6.36 7.34
(ii) Compliance cost of importing and exporting 9.83 9.29 9.29 9.20 9.96
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 8.00 8.00 9.54 7.60 761 749 754
(i) Foreign ownership/investment restrictions 9.85 7.95 7.26 7.38 751
(ii) Capital controls 8.00 8.00 9.23 8.46 917 9.23 9.23
(iii) Freedom of foreigners to visit 6.40 6.42 5.87 5.87
Area 5. Regulation 6.21 6.05 7.84 7.89 142 7.63 1.74
A. Credit Market regulations 9.44 9.26 10.00 9.99 8.87 8.94 9.07
(i) Ownership of banks 10.00 10.00 10.00 10.00 8.00 8.00 8.00
(ii) Private sector credit 8.33 7.78 10.00 9.96 8.61 8.83 9.22
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 297 2.83 519 6.67 6.72 7.05 7.36
(i) Hiring regulations and minimum wage 447 8.30 6.67 6.67 6.67
(ii) Hiring and firing regulations 3.38 258 317 357 3.42 3.30
(iii) Centralized collective bargaining 518 449 440 414 409 424 418
(iv) Hours regulations 2.73 246 451 6.00 6.00 8.00 10.00
(v) Mandated cost of worker dismissal 8.42 10.00 10.00 10.00
(vi) Conscription 1.00 1.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 832 7.02 6.67 6.89 6.79
(i) Administrative requirements 7.73 364 415 491 490
(i) Bureaucracy costs 9.10 5.99 157 157 157
(iii) Starting a business 7.58 9.40 9.52 9.82 9.82
(iv) Extra payments/bribes/favoritism 8.88 891 834 8.11 7.56
(v) Licensing restrictions 7.01 7.85 8.29 8.29
(vi) Cost of tax compliance 7.20 858 8,62 8,62

Fraser Institute ©2016 « www.fraserinstitute.org = www.freetheworld.com



New Zealand

Chapter 2: Country Data Tables - 135

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.44 (20) 7.86 (9) 8.52 (5) 8.44 (3) 8.08 (4) 8.36 (3) 8.35 (3)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data) Rating (Data)

Area 1. Size of Government 3.82 5.30 6.68 6.24 491 6.44 6.39
A. Government consumption 5.12 (22.59) 554 (21.17) 4,84 (2356) 4.87 (2345) 4,00 (26.40) 459 (24.40) 4.40 (25.05)
B. Transfers and subsidies 417 (21.90) 264 (27.50) 6.90 (11.87) 7.10 (11.16) 2.63 (27.55) 6.17 (14.56) 6.17 (14.56)
C. Government enterprises and investment 4,00 (30.80) 6.00 (25.30) 10.00 (14.84) 8,00 (16.17) 8.00 (19.10) 8.00 (16.66) 8.00 (16.66)
D. Top marginal tax rate 2,00 7.00 5.00 5.00 5.00 7.00 7.00
(i) Top marginal income tax rate 2.00 (62) 7.00 (33) 5.00 (39) 5.00 (39) 5.00 (36) 7.00 (33) 7.00 (33)
(ii) Top marginal income and payroll tax rate 7.00 (33) 5,00 (40) 5,00 (40) 5,00 (37) 7.00 (35) 7.00 (34)
Area 2. Legal System and Property Rights 8.04 8.35 9.10 8.70 8.69 8.77 8.73
A. Judicial independence 9.19 8.86 9.55 958 947
B. Impartial courts 9.19 8.15 759 783 763
C. Protection of property rights 715 8.66 8,07 8.26 849
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 10.00 9.65 917 9.17 9.17
F. Legal enforcement of contracts 750 748 718 718
G. Regulatory costs of the sale of real property 9.93 9.93 9.95 9.95
H. Reliability of police 746 867 9.14 9.14
. Business costs of crime 8.08 7.76 779 756
Area 3. Sound Money 6.31 8.64 9.54 9.65 9.65 9.49 9.45
A. Money growth 9.11 (4.46) 7.25 (13.76) 9.19 (4.06) 9.73 (1.36) 9.84 (-081) 9.10 (452) 885 (5.75)
B. Standard deviation of inflation 9.20 (2.00) 7.84 (539) 9.48 (1.29) 9.47 (1.33) 9.34 (1.66) 9.14 (2.15) 9.15 (213)
C. Inflation: most recent year 6.93 (15.36) 9.46 (2.70) 9.48 (2.62) 9.39 (3.04) 9.42 (291) 9.74 (1.30) 9.82 (0.91)
D. Freedom to own foreign currency bank accounts 0.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 7.62 8.85 9.32 8.73 8.67 8.45 8.65
A Tariffs 787 6.56 9.01 8.88 9.10 9.16 9.16
(i) Revenue from trade taxes (% of trade sector) 8.33 (250) 8.87 (1.70) 9.47 (079) 9.30 (1.04) 8.81 (1.79) 8.91 (1.63) 8.91 (1.63)
(ii) Mean tariff rate 7.40 (13.00) 7.10 (14.50) 9.47 (0.79) 9.00 (5.00) 9.58 (2.10) 9.60 (2.00) 9.60 (2.00)
(iii) Standard deviation of tariff rates 372 (15.70) 8.24 (4.40) 833 (417) 8.92 (269) 8.97 (258) 8.96 (2.60)
B. Regulatory trade barriers 9.38 8.90 8.86 8.09 873
(i) Non-tariff trade barriers 9.09 9.04 895 743 8.74
(ii) Compliance cost of importing and exporting 9.67 876 876 8.76 8.72
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 5,00 10.00 889 7.15 6.72 6.56 6.73
(i) Foreign ownership/investment restrictions 9.32 784 7.36 6.89 740
(ii) Capital controls 5.00 10.00 8.46 769 6.92 6.92 6.92
(iii) Freedom of foreigners to visit 590 5.86 587 5.87
Area 5. Regulation 6.38 8.18 794 8.86 8.49 8.63 8.51
A. Credit Market regulations 6.18 959 9.83 10.00 961 9.89 9.90
(i) Ownership of banks 5.00 10.00 10.00 10.00 10.00 10.00 10.00
(ii)) Private sector credit 754 8.77 9.49 10.00 8.84 9.67 9.70
(iii) Interest rate controls (negative real interest rates) 6.00 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 6.58 6.78 592 851 851 8.66 8.48
(i) Hiring regulations and minimum wage 362 890 8.90 8.90 8.90
(ii) Hiring and firing regulations 762 307 446 454 5.09 414
(iii) Centralized collective bargaining 518 518 8,05 768 761 7.95 7.82
(iv) Hours regulations 457 431 484 10.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 10.00 10.00 10.00 10.00
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 8.09 8.08 7.36 734 7.15
(i) Administrative requirements 747 413 501 509 476
(ii) Bureaucracy costs 7.80 6.13 2,04 2.04 2.04
(iii) Starting a business 7.85 9.61 9.96 9,98 9,98
(iv) Extra payments/bribes/favoritism 9.23 9.60 9.27 9.25 8.45
(v) Licensing restrictions 9.81 9.81 9.40 9.40
(vi) Cost of tax compliance 9.22 8.07 8.30 8.30
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Nicaragua
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 3.52 (98) 2.92 (111) 6.74 (57) 7.19 (55) 7.24 (54) 7.43 (33) 7.39 (45)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Area 1. Size of Government 5.03 343 6.81 7.87 8.30 8.64 8.65
A. Government consumption 6.09 (19.29) 0.00 (42.57) 6.72 (17.14) 847 (11.19) 9.35 (821) 9.55 (7.54) 9.59 (7.40)
B. Transfers and subsidies 9.02 (410) 8.28 (6.80) 853 (5.88) 10.00 (0.40) 9.84 (1.08) 10.00 (0.47) 10.00 (0.47)
C. Government enterprises and investment 0.00 (71.90) 2.00 (45.30) 6.00 (25.50) 7.00 (24.30) 6.00 (27.60) 7.00 (21.08) 7.00 (22.32)
D. Top marginal tax rate 5.00 6.00 6.00 8.00 8.00 8.00
(i) Top marginal income tax rate 5,00 (50) 8.00 (30) 8.00 (30) 8.00 (30) 8.00 (30) 8.00 (30)
(i) Top marginal income and payroll tax rate 4,00 (44) 4,00 (44) 8.00 (30) 8.00 (30) 8.00 (30)
Area 2. Legal System and Property Rights 2.58 3.99 4,06 4.29 4,53 4.69 4,53
A. Judicial independence 081 134 2.09 113
B. Impartial courts 416 191 229 3.24 243
C. Protection of property rights 2.08 4,06 369 350 3.74
D. Military interference in rule of law and politics 333 3.89 5.00 5.00 417
E. Integrity of the legal system 6.67 6.67 583 583 583
F. Legal enforcement of contracts 477 575 492 493
G. Regulatory costs of the sale of real property 651 773 7.26 7.26
H. Reliability of police 5.45 413 450 450
I. Business costs of crime 460 5.04 5.85 6.79
Area 3. Sound Money 5.78 0.00 8.66 8.85 8.29 8.57 8.88
A. Money growth 5.91 (2047) 0.00 (1589.23) 758 (1211) 8.34 (8.30) 6.55 (17.27) 7.87 (1067) 8.07 (9.64)
B. Standard deviation of inflation 456 (1361) 0.00 (4792.48) 9.26 (1.85) 8.96 (259) 7.70 (5.74) 7.84 (5.40) 8.67 (334)
C. Inflation: most recent year 2.68 (36.62) 0.00 (5012.69) 7.81 (1094) 8.08 (9.60) 891 (545) 857 (7.14) 8.79 (6.04)
D. Freedom to own foreign currency bank accounts 10.00 0.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 0.70 470 7.64 7.64 7.82 7.84 7.58
A, Tariffs 210 6.09 8.77 831 849 8.46 848
(i) Revenue from trade taxes (% of trade sector) 4.20 (870) 7.13 (4.30) 8.84 (1.74) 9.16 (1.26) 951 (0.73) 9.56 (0.66) 9.56 (0.66)
(i) Mean tariff rate 0.00 (54.00) 5.04 (24.80) 8.84 (174) 8.64 (6.80) 8.88 (5.60) 8.84 (5.80) 8.86 (5.70)
(iii) Standard deviation of tariff rates 8.12 (4.70) 713 (717) 7.07 (7.34) 6.98 (7.54) 7.01 (7.47)
B. Regulatory trade barriers 378 424 5.83 594 4.83
(i) Non-tariff trade barriers 378 3.70 494 473 438
(ii) Compliance cost of importing and exporting 471 6.72 7.16 5.28
C. Black-market exchange rates 0.00 8.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 7.99 8.02 6.98 6.94 7.03
(i) Foreign ownership/investment restrictions 8.30 6.37 557 542 5.70
(ii) Capital controls 0.00 0.00 7.69 7.69 5.38 5.38 5.38
(iii) Freedom of foreigners to visit 10.00 10.00 10.00 10.00
Area 5. Regulation 247 6.53 132 7.26 142 132
A. Credit Market regulations 0.00 0.00 8.05 9.33 951 958 9.48
(i) Ownership of banks 10.00 10.00 10.00 10.00
(ii) Private sector credit 0.00 7.10 9.00 9.54 9.73 9.43
(iii) Interest rate controls (negative real interest rates) 0.00 0.00 9.00 9.00 9.00 9.00 9.00
B. Labor Market regulations 6.60 717 6.44 6.41 653
(i) Hiring regulations and minimum wage 363 7.80 6.67 6.67 6.67
(ii) Hiring and firing regulations 6.12 570 539 523 5.49
(iii) Centralized collective bargaining 6.65 758 6.34 6.30 6.77
(iv) Hours regulations 4.00 4.00 4.00 4.00
(v) Mandated cost of worker dismissal 7.96 6.26 6.26 6.25
(vi) Conscription 5.00 0.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 494 546 581 6.27 5.95
(i) Administrative requirements 6.03 324 3.74 3.89 2,96
(i) Bureaucracy costs 518 462 5.92 5.92 5.92
(iii) Starting a business 410 737 7.62 8.81 8.83
(iv) Extra payments/bribes/favoritism 445 480 334 3.76 2.80
(v) Licensing restrictions 5.44 6.59 754 754
(vi) Cost of tax compliance 7.31 7.68 7.68 7.68
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Niger

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.95 (61) 5.04 (73) 5.44 (106) 5.38 (130) 6.02 (129) 6.40 (118) 6.05 (129)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 5.88 3.81 3.96 7.35 9.00 6.36 6.39
A. Government consumption 819 (1215) 7.63 (14.06) 791 (13.10) 8.04 (12.65) 7.15 (15.70) 6.62 (17.50) 6.72 (17.15)
B. Transfers and subsidies 9.46 (2.50) 10.00 (0.38) 9.84 (1.09) 9.84 (1.09) 9.84 (1.09)
C. Government enterprises and investment 0.00 (79.90) 0.00 (64.80) 0.00 (58.50) 4,00 (33.80) 10.00 (14.98) 4,00 (33.60) 4,00 (3049)
D. Top marginal tax rate 5.00 5.00
(i) Top marginal income tax rate 7.00 (35) 7.00 (35)
(ii) Top marginal income and payroll tax rate 3.00 (48) 3.00 (46)
Area 2. Legal System and Property Rights 4.67 5.30 4.50 411 3.95 5.72 411
A. Judicial independence
B. Impartial courts 349 410 460 420 434
C. Protection of property rights 823
D. Military interference in rule of law and politics 6.67 5.00 333 333 333
E. Integrity of the legal system 333 333 333 333 333
F. Legal enforcement of contracts 274 274 3.16 3.16
G. Regulatory costs of the sale of real property 5.36 572 6.38 6.38
H. Reliability of police 9.06
. Business costs of crime 8.06
Area 3. Sound Money 4.90 7.08 8.25 6.47 6.61 6.72 6.79
A. Money growth 592 (2042) 9.78 (-1.10) 9.04 (-4.78) 898 (-5.11) 7.82 (10.88) 8.06 (9.72) 8.04 (9.80)
B. Standard deviation of inflation 7.86 (5.35) 8.86 (2.85) 954 (1.14) 8.46 (3.85) 8.77 (307) 9.28 (1.81) 9.26 (1.84)
C. Inflation: most recent year 5.84 (20.82) 9.68 (-1.60) 9.42 (2.90) 8.44 (7.80) 9.84 (0.80) 9.54 (2.30) 9.84 (-0.79)
D. Freedom to own foreign currency bank accounts 0.00 0.00 5.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 4,67 4.22 5.87 410 437 6.03 5.67
A Tariffs 440 347 7.60 519 6.24 6.24 6.24
(i) Revenue from trade taxes (% of trade sector) 4.40 (840) 3.47 (9.80) 0.86 (1371) 3.82 (927) 3.82 (927) 3.82 (927)
(ii) Mean tariff rate 7.46 (12.70) 7.62 (11.90) 7.62 (11.90) 7.62 (11.90)
(iii) Standard deviation of tariff rates 7.26 (684) 729 (678) 7.29 (6.78) 7.29 (6.78)
B. Regulatory trade barriers 122 122 475 331
(i) Non-tariff trade barriers 7.83
(ii) Compliance cost of importing and exporting 122 122 166 331
C. Black-market exchange rates 9.60 9.20 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 0.00 0.00 0.00 311 311
(i) Foreign ownership/investment restrictions 6.98 6.98
(ii) Capital controls 0.00 0.00 0.00 0.00 0.00 0.77 0.77
(iii) Freedom of foreigners to visit 0.00 0.00 159 159
Area 5. Regulation 4,64 4.79 4,61 4,88 6.17 7.15 729
A. Credit Market regulations 430 6.13 5.67 754 969 964 9.38
(i) Ownership of banks 2.00 2.00 5.00 10.00 10.00 10.00 10.00
(ii)) Private sector credit 891 8.38 8.01 8.63 9.37 9.28 8.76
(iii) Interest rate controls (negative real interest rates) 2.00 8.00 4,00 4,00
B. Labor Market regulations 314 385 472 4.26
(i) Hiring regulations and minimum wage 110 0.00 167 167
(ii) Hiring and firing regulations 517
(iii) Centralized collective bargaining 808
(iv) Hours regulations 470 6.00 6.00 8.00
(v) Mandated cost of worker dismissal 6.76 9.40 738 738
(vi) Conscription 0.00 0.00 0.00 0.00 0.00 0.00
C. Business regulations 397 497 7.09 8.23
(i) Administrative requirements 549
(ii) Bureaucracy costs
(iii) Starting a business 335 6.34 7.10 8.66
(iv) Extra payments/bribes/favoritism
(v) Licensing restrictions 160 159 8.78 9.06
(vi) Cost of tax compliance 6.97 6.97 6.97 6.97
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Nigeria
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 3.46 (100) 3.52 (105) 5.30 (109) 5.98 (111) 6.17 (125) 6.45 (112) 6.45 (113)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Area 1. Size of Government 219 249 6.19 6.72 6.80 6.92 6.97
A. Government consumption 6.58 (17.64) 5.48 (21.37) 7.56 (14.28) 9.15 (891) 8.35 (11.60) 8.79 (1010) 9.00 (9.41)
B. Transfers and subsidies 9.86 (1.02) 9.87 (0.99) 9.87 (0.99)
C. Government enterprises and investment 0.00 (50.90) 0.00 (88.10) 2.00 (47.28) 2.00 (45.28) 2.00 (46.82) 2.00 2.00
D. Top marginal tax rate 0.00 2.00 9.00 9.00 7.00 7.00 7.00
(i) Top marginal income tax rate 0.00 (70) 2.00 (55) 9.00 (25) 9.00 (25) 9.00 (25) 9.00 (24) 9.00 (24)
(i) Top marginal income and payroll tax rate 9.00 (25) 9.00 (25) 5.00 (37) 5.00 (36) 5.00 (38)
Area 2. Legal System and Property Rights 3.06 293 3.60 3.63 3.95 3.36 3.73
A. Judicial independence 359 452 345 3.86
B. Impartial courts 3.56 3.74 478 347 3.82
C. Protection of property rights 252 466 369 3.99 469
D. Military interference in rule of law and politics 333 333 333 333 3.33
E. Integrity of the legal system 5.00 2.78 333 333 333
F. Legal enforcement of contracts 5.08 5.08 312 312
G. Regulatory costs of the sale of real property 345 345 3,68 523
H. Reliability of police 291 333 270 270
I. Business costs of crime 314 4.04 3.16 350
Area 3. Sound Money 5.91 4.14 5.37 6.41 6.59 7.63 7.95
A. Money growth 6.70 (16.51) 6.06 (19.72) 593 (20.35) 7.74 (11.30) 6.11 (19.46) 9.02 (4.88) 9.77 (-1.15)
B. Standard deviation of inflation 944 (1.39) 193 (20.18) 1.95 (2012) 6.46 (8.86) 8.00 (4.99) 8.18 (4.56) 8.64 (341)
C. Inflation: most recent year 152 (1242) 8.57 (7.16) 861 (693) 6.43 (17.86) 7.26 (1372) 8.30 (848) 8.39 (8.06)
D. Freedom to own foreign currency bank accounts 0.00 0.00 5.00 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 1.30 2.96 492 5.95 6.39 6.96 6.03
A, Tariffs 391 349 3.76 7.04 726 724 7.07
(i) Revenue from trade taxes (% of trade sector) 433 (850) 7.33 (4.00)
(i) Mean tariff rate 3.48 (32.60) 3.14 (34.30) 7.68 (11.60) 7.66 (11.70) 7.66 (11.70) 7.62 (11.90)
(iii) Standard deviation of tariff rates 0.00 (30.80) 3.76 (15.60) 6.40 (9.00) 6.86 (7.84) 6.82 (7.96) 6.53 (869)
B. Regulatory trade barriers 320 4.80 518 6.02 251
(i) Non-tariff trade barriers 320 448 465 592 5.03
(ii) Compliance cost of importing and exporting 511 572 6.13 0.00
C. Black-market exchange rates 0.00 540 5,68 7.86 9.42 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 7.04 411 3.68 456 454
(i) Foreign ownership/investment restrictions 8.69 6.93 6.05 6.34 6.29
(ii) Capital controls 0.00 0.00 5.38 5.38 5.00 583 583
(iii) Freedom of foreigners to visit 0.00 0.00 151 151
Area 5. Regulation 4.82 5.08 6.42 7.20 7.10 137 157
A. Credit Market regulations 2.00 3.56 6.53 9.81 841 9.11 9.56
(i) Ownership of banks 2.00 2.00 5.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 8.69 6.60 9.44 9.22 8.34 8.67
(iii) Interest rate controls (negative real interest rates) 2.00 0.00 8.00 10.00 6.00 9.00 10.00
B. Labor Market regulations 722 811 8.02 8.22 8.44
(i) Hiring regulations and minimum wage 479 10.00 7.77 8.90 10.00
(ii) Hiring and firing regulations 715 6.62 6.93 6.92 7.26
(iii) Centralized collective bargaining 6.93 6.69 7.36 743 7.36
(iv) Hours regulations 10.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 5.36 6.05 6.05 6.05
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 550 3.66 488 478 471
(i) Administrative requirements 783 372 438 351 3.30
(i) Bureaucracy costs 6.03 3.16 494 494 494
(iii) Starting a business 512 8.05 817 8.68 8.68
(iv) Extra payments/bribes/favoritism 3.03 389 3.20 242 219
(v) Licensing restrictions 3.16 8.62 9.14 9.14
(vi) Cost of tax compliance 0.00 0.00 0.00 0.00
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Norway
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.72 (36) 6.99 (20) 7.27 (40) 7.73 (18) 7.41 (33) 7.51 (27) 7.51 (32)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data) Rating (Data)

Area 1. Size of Government 2.87 294 3.25 5.69 4.80 5.02 5.02
A. Government consumption 3.36 (2857) 3.06 (29.59) 2.76 (30.62) 2.13 (32.75) 1.81 (3383) 1.53 (34.80) 151 (34,88)
B. Transfers and subsidies 411 (22.10) 270 (27.30) 476 (19.72) 511 (1844) 4.88 (19.30) 507 (1861) 507 (1861)
C. Government enterprises and investment 4,00 (35.90) 4,00 (37.40) 2.00 (43.10) 10.00 (1450) 7.00 (20.12) 8.00 (18.36) 8.00 (18.36)
D. Top marginal tax rate 0.00 2,00 350 550 550 550 550
(i) Top marginal income tax rate 0.00 (75) 3.00 (51) 5.00 (48) 7.00 (40) 7.00 (40) 7.00 (39) 7.00 (39)
(ii) Top marginal income and payroll tax rate 1.00 (64) 2,00 (64) 4,00 (54) 4,00 (54) 400 (54) 400 (54)
Area 2. Legal System and Property Rights 7.05 8.35 8.85 8.97 8.65 8.59 8.69
A. Judicial independence 835 8.86 880 891 9.17
B. Impartial courts 868 881 733 7.06 752
C. Protection of property rights 7.20 883 822 8.32 831
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 10.00 10.00 10.00 10.00 10.00
F. Legal enforcement of contracts 753 775 775 775
G. Regulatory costs of the sale of real property 9.16 9.12 9.12 9.12
H. Reliability of police 863 834 8.44 8.44
. Business costs of crime 893 832 768 792
Area 3. Sound Money 6.43 8.73 9.03 9.20 9.32 9.42 9.63
A. Money growth 9.41 (2.93) 6.77 (16.13) 9.17 (417) 8.64 (6.80) 9.93 (-0.33) 9.80 (0.99) 9.95 (0.25)
B. Standard deviation of inflation 8.95 (263) 891 (272) 755 (6.11) 8.45 (387) 7.82 (544) 831 (422) 8.98 (2.56)
C. Inflation: most recent year 738 (1312) 9.23 (387) 9.38 (3.09) 9.70 (1.52) 9.52 (2.40) 9.57 (213) 9.59 (2.03)
D. Freedom to own foreign currency bank accounts 0.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 6.89 8.88 8.43 7.38 729 7.33 7.01
A Tariffs 9.28 863 7.55 6.07 6.16 6.12 6.12
(i) Revenue from trade taxes (% of trade sector) 9.80 (0.30) 9.80 (0.30) 9.88 (0.17) 9.92 (0.12) 9.89 (0.16) 9.89 (0.16) 9.89 (0.16)
(ii) Mean tariff rate 8.76 (6.20) 8.86 (5.70) 9.88 (0.17) 8.28 (8.60) 8.60 (7.00) 8.46 (7.70) 8.46 (7.70)
(iii) Standard deviation of tariff rates 7.24 (6.90) 3.36 (16.60) 0.00 (37.41) 0.00 (29.75) 0.00 (32.26) 0.00 (33.26)
B. Regulatory trade barriers 832 7.02 707 747 6.16
(i) Non-tariff trade barriers 7.80 490 499 5.89 5.10
(ii) Compliance cost of importing and exporting 883 9.14 9.14 9.06 7.23
C. Black-market exchange rates 9.40 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2,00 8.00 784 643 593 572 574
(i) Foreign ownership/investment restrictions 8.76 742 6.64 6.66 6.74
(ii) Capital controls 200 8.00 6.92 5.38 4,62 4,62 4,62
(iii) Freedom of foreigners to visit 6.50 6.53 587 5.87
Area 5. Regulation 5.35 6.08 6.79 742 7.00 7.20 1.22
A. Credit Market regulations 719 851 9.00 967 10.00 10.00 10.00
(i) Ownership of banks 10.00 8.00 10.00 10.00 10.00 10.00 10.00
(ii)) Private sector credit 5.56 753 10.00 10.00 10.00 10.00 10.00
(iii) Interest rate controls (negative real interest rates) 6.00 10.00 7.00 9.00 10.00 10.00 10.00
B. Labor Market regulations 352 364 379 4,86 434 440 446
(i) Hiring regulations and minimum wage 5,00 390 3.90 3.90 3.90
(ii) Hiring and firing regulations 488 2,05 283 294 3.08 321
(iii) Centralized collective bargaining 518 518 403 463 417 443 465
(iv) Hours regulations 440 352 484 6.00 4,00 4,00 4,00
(v) Mandated cost of worker dismissal 879 10.00 10.00 10.00
(vi) Conscription 1.00 1.00 3.00 3.00 1.00 1.00 1.00
C. Business regulations 759 774 6.67 7.19 721
(i) Administrative requirements 6.08 470 378 475 521
(ii) Bureaucracy costs 8.70 7.09 2.05 2.05 2.05
(iii) Starting a business 6.83 9.67 9.69 9.81 9.85
(iv) Extra payments/bribes/favoritism 873 9.26 867 857 797
(v) Licensing restrictions 6.72 6.78 892 9.12
(vi) Cost of tax compliance 9.02 9.02 9,07 9,07
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Oman
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.41 (34) 7.53 (28) 7.54 (30) 7.28 (48) 7.20 (58) 7.27 (59)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 4.90 4.84 5.31 494 5.19 453 453
A. Government consumption 0.00 (47.45) 0.00 (58.84) 1.65 (3440) 0.34 (3884) 1.12 (36.20) 0.00 (41.48) 0.00 (44.75)
B. Transfers and subsidies 9.59 (2.00) 9.35 (2.90) 9.61 (1.92) 9.40 (2.69) 9.65 (1.80) 813 (7.35) 813 (7.35)
C. Government enterprises and investment 0.00 (58.80) 0.00 (59.19) 0.00 (62.99) 0.00 (65.34) 0.00 0.00 0.00
D. Top marginal tax rate 10.00 10.00 10.00 10.00 10.00 10.00 10.00
(i) Top marginal income tax rate 10.00 (0) 10.00 (0) 10.00 (0) 10.00 (0) 10.00 (0) 10.00 (0) 10.00 (0)
(i) Top marginal income and payroll tax rate 10.00 (0) 10.00 (0) 10.00 (0) 10.00 (0) 10.00 (15) 10.00 (17)
Area 2. Legal System and Property Rights 5.21 8.03 7.46 7.58 735 7.16
A. Judicial independence 6.83 6.84 5.85
B. Impartial courts 743 6.80 6.34 558 5.00
C. Protection of property rights 754 7.07 6.81
D. Military interference in rule of law and politics 833 833 833 8.33 8.33
E. Integrity of the legal system 833 833 833 8.33 833
F. Legal enforcement of contracts 514 514 5.14 5.14
G. Regulatory costs of the sale of real property 871 871 871 871
H. Reliability of police 8.22 7.60 7.60
I. Business costs of crime 8.77 8.58 8.66
Area 3. Sound Money 5.40 7.67 831 8.68 7.29 7.95 8.78
A. Money growth 9.35 (3.25) 947 (-2.67) 9.62 (-1.92) 8.75 (623) 757 (1213) 897 (517) 8.98 (5.09)
B. Standard deviation of inflation 2.24 (19.39) 454 (1365) 3.88 (15.31) 6.32 (9.19) 2.21 (19.47) 3.10 (17.24) 6.33 (9.18)
C. Inflation: most recent year 0.00 (51.11) 6.68 (16.62) 9.75 (-1.27) 9.63 (1.86) 9.36 (3.20) 9.75 (1.25) 9.80 (101)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 711 8.68 192 8.05 7.98 794
A, Tariffs 9.33 9.38 7.70 792 8.62 8.77
(i) Revenue from trade taxes (% of trade sector) 9.33 (1.00) 9.55 (0.67) 9.45 (0.83) 9.41 (089) 9.63 (0.56) 9.63 (0.56)
(i) Mean tariff rate 9.55 (0.67) 9.24 (3.80) 8.90 (5.50) 9.06 (4.70) 9.06 (4.70)
(iii) Standard deviation of tariff rates 9.52 (1.20) 440 (1399) 5.44 (11.40) 7.18 (7.05) 761 (5.97)
B. Regulatory trade barriers 6.70 764 745 7.04
(i) Non-tariff trade barriers 651 6.13 731
(ii) Compliance cost of importing and exporting 6.70 8.76 8.76 6.77
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2.00 2.00 6.67 7.28 6.67 584 597
(i) Foreign ownership/investment restrictions 6.32 6.14 6.53
(ii) Capital controls 2.00 2.00 6.67 6.67 5.83 583 583
(iii) Freedom of foreigners to visit 7.90 7.85 5.53 5.53
Area 5. Regulation 714 1.24 7.30 8.72 8.27 8.18 793
A. Credit Market regulations 8.89 9.28 9.45 10.00 8.95 10.00 9.83
(i) Ownership of banks 8.00 8.00 10.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 9.79 9.85 8.34 10.00 9.84 10.00 9.50
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 7.00 10.00 10.00
B. Labor Market regulations 891 875 750 733
(i) Hiring regulations and minimum wage 10.00 10.00 8.90 8.90
(ii) Hiring and firing regulations 512 440 541
(iii) Centralized collective bargaining 7.38 767 7.70
(iv) Hours regulations 6.00 10.00 400 2.00
(v) Mandated cost of worker dismissal 9.63 10.00 10.00 10.00
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 7.26 711 7.04 6.63
(i) Administrative requirements 542 5.27 417
(i) Bureaucracy costs 3.26 3.26 3.26
(iii) Starting a business 6.98 8.82 9.07 8.84
(iv) Extra payments/bribes/favoritism 7.85 7.02 590
(v) Licensing restrictions 537 8.00 8.36 8.36
(vi) Cost of tax compliance 9.42 9.31 9.24 9.24
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Pakistan
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.30 (80) 4.87 (84) 5.41 (107) 6.18 (103) 6.29 (118) 6.27 (125) 6.01 (133)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 5.03 5.14 7.19 8.26 8.68 8.34 7.85
A. Government consumption 8.60 (10.77) 6.62 (17.49) 791 (1312) 9.11 (9.04) 9.16 (684) 8.26 (11.90) 8.29 (11.81)
B. Transfers and subsidies 9.54 (2.20) 8.94 (440) 9.85 (1.05) 9.92 (0.79) 9.55 (2.17) 9.11 (377) 9.11 (377)
C. Government enterprises and investment 0.00 (65.30) 2.00 (49.40) 4,00 (3529) 7.00 (24.89) 6.00 (26.20) 6.00 (25.70) 6.00 (25.08)
D. Top marginal tax rate 2,00 3.00 7.00 7.00 10.00 10.00 8.00
(i) Top marginal income tax rate 2.00 (55) 3.00 (50) 7.00 (35) 7.00 (35) 10.00 (20) 10.00 (20) 8.00 (30)
(ii) Top marginal income and payroll tax rate 3.00 (50) 7.00 (35) 7.00 (35) 10.00 (20) 10.00 (20) 8.00 (30)
Area 2. Legal System and Property Rights 2.54 2.68 4.84 4.04 4.27 417 3.96
A. Judicial independence 379 489 470 427
B. Impartial courts 426 339 372 364 341
C. Protection of property rights 450 4,08 379 412
D. Military interference in rule of law and politics 5.28 042 250 333 250
E. Integrity of the legal system 5,00 5,00 583 5.83 5,00
F. Legal enforcement of contracts 355 355 3.60 360
G. Regulatory costs of the sale of real property 6.95 6.52 6.56 6,59
H. Reliability of police 413 3.60 3.07 3.07
. Business costs of crime 4,66 369 3.05 304
Area 3. Sound Money 6.39 7.87 6.15 6.04 6.04 6.03 6.21
A. Money growth 8.05 (9.75) 8.72 (6.40) 8.55 (7.27) 6.92 (1540) 894 (529) 8.26 (8.72) 840 (8.01)
B. Standard deviation of inflation 9.33 (1.67) 9.05 (2.38) 6.91 (7.73) 9.05 (2.38) 8.00 (501) 7.40 (649) 7.90 (5.26)
C. Inflation: most recent year 8.19 (9.06) 8.71 (645) 9.13 (4.37) 8.19 (9.06) 7.22 (13.88) 8.46 (7.69) 8.56 (7.19)
D. Freedom to own foreign currency bank accounts 0.00 5.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 2.20 3.07 2.85 6.11 5.85 6.38 5.81
A Tariffs 0.00 0.00 279 6.42 499 6.87 6.95
(i) Revenue from trade taxes (% of trade sector) 0.00 (15.30) 0.00 (15.21) 6.18 (573) 6.59 (5.12) 7.75 (3.37) 7.79 (332) 7.93 (3.10)
(ii) Mean tariff rate 0.00 (77.60) 0.00 (58.80) 6.18 (573) 7.08 (14.60) 7.22 (13.90) 7.30 (13.50) 7.32 (1340)
(iii) Standard deviation of tariff rates 0.00 (34.00) 152 (21.20) 560 (11.01) 0.00 (27.11) 552 (11.21) 5.60 (10.99)
B. Regulatory trade barriers 6.35 6.09 6.47 381
(i) Non-tariff trade barriers 556 489 5.66 5.05
(ii) Compliance cost of importing and exporting 713 7.28 7.28 2.56
C. Black-market exchange rates 460 7.20 5,00 893 10.00 10.00 10.00
D. Controls of the movement of capital and people 2,00 2,00 0.77 2.76 231 218 246
(i) Foreign ownership/investment restrictions 6.70 540 517 6.03
(ii) Capital controls 200 200 0.77 0.77 0.77 0.77 0.77
(iii) Freedom of foreigners to visit 0.80 0.77 0.59 0.59
Area 5. Regulation 5.35 5.61 6.00 6.43 6.60 6.44 6.24
A. Credit Market regulations 4.29 497 6.00 892 8.56 852 8.10
(i) Ownership of banks 0.00 0.00 0.00 8.00 8.00 8.00 8.00
(ii)) Private sector credit 6.87 8.90 7.99 8.75 7.68 7.56 6.31
(iii) Interest rate controls (negative real interest rates) 6.00 6.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 574 577 5.49 522
(i) Hiring regulations and minimum wage 2.20 2.23 110 110
(ii) Hiring and firing regulations 596 572 522 5.46
(iii) Centralized collective bargaining 6.63 6.09 6.03 6.19
(iv) Hours regulations 8.00 8.00 8.00 6.00
(v) Mandated cost of worker dismissal 166 2,60 260 259
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 464 546 532 540
(i) Administrative requirements 345 362 343 3.78
(ii) Bureaucracy costs 191 595 595 595
(iii) Starting a business 9.01 9.21 929 929
(iv) Extra payments/bribes/favoritism 452 341 3.06 3.20
(v) Licensing restrictions 525 6.82 6.84 6.83
(vi) Cost of tax compliance 372 372 334 334
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Panama
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.09 (28) 6.83 (27) 7.56 (24) 7.59 (26) 7.21 (56) 7.37 (38) 7.47 (37)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Area 1. Size of Government 4.82 5.57 7.81 8.30 6.82 7.02 7.50
A. Government consumption 3.48 (2818) 466 (24.15) 5.26 (22.10) 6.65 (17.40) 6.71 (17.20) 7.01 (16.16) 6.96 (16.35)
B. Transfers and subsidies 8.80 (4.90) 8.12 (7.40) 8.48 (6.06) 8.56 (5.80) 8.56 (5.80) 8.56 (5.80) 8.56 (5.80)
C. Government enterprises and investment 4,00 (39.90) 7.00 (22.10) 10.00 (11.86) 10.00 (14.46) 6.00 (26.87) 6.00 (25.94) 8.00 (17.67)
D. Top marginal tax rate 3.00 250 750 8.00 6.00 6.50 6.50
(i) Top marginal income tax rate 3.00 (56) 3.00 (56) 8.00 (31) 9.00 (30) 8.00 (27) 9.00 (25) 9.00 (25)
(i) Top marginal income and payroll tax rate 2.00 (64) 7.00 (38) 7.00 (36) 4,00 (43) 4,00 (42) 4,00 (42)
Area 2. Legal System and Property Rights 3.19 3.75 5.69 5.24 5.06 5.42 5.47
A. Judicial independence 240 1.85 2.85 2.75
B. Impartial courts 5.35 3.10 411 419 3.74
C. Protection of property rights 407 6.71 6.25 584 6.09
D. Military interference in rule of law and politics 833 833 833 8.33 8.33
E. Integrity of the legal system 5.00 5.00 5.00 5.00 5.00
F. Legal enforcement of contracts 2.26 2.26 299 299
G. Regulatory costs of the sale of real property 8.38 7.65 879 879
H. Reliability of police 592 5.64 5.88 5.88
I. Business costs of crime 510 448 489 562
Area 3. Sound Money 6.78 9.79 9.58 9.55 9.13 9.03 9.24
A. Money growth 8.23 (885) 9.75 (-1.23) 9.32 (339) 9.05 (4.76) 8.29 (8.56) 9.35 (-325) 9.85 (0.76)
B. Standard deviation of inflation 5,62 (10.96) 9.54 (1.16) 9.28 (1.80) 9.80 (0.49) 8.92 (2.70) 7.59 (6.04) 7.66 (5.86)
C. Inflation: most recent year 3.26 (33.69) 9.89 (0.57) 9.70 (1.50) 9.35 (3.26) 9.30 (349) 9.19 (403) 947 (2.64)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 8.64 7.80 7.89 8.10 8.29 8.50 8.51
A, Tariffs 793 540 749 795 7.88 7.85 7.89
(i) Revenue from trade taxes (% of trade sector) 7.93 (310) 8.80 (1.80) 7.33 (4.00) 8.94 (1.59) 8.94 (1.59) 8.94 (1.59) 8.94 (1.59)
(i) Mean tariff rate 2.00 (40.00) 7.33 (4.00) 8.52 (7.40) 8.56 (7.20) 8.62 (6.90) 8.64 (6.80)
(iii) Standard deviation of tariff rates 7.04 (7.40) 6.38 (9.05) 6.14 (9.66) 6.00 (10.01) 6.08 (9.79)
B. Regulatory trade barriers 495 6.97 758 7.32 724
(i) Non-tariff trade barriers 495 5.09 6.31 5.88 559
(ii) Compliance cost of importing and exporting 8.85 8.85 8.76 8.90
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 8.00 8.00 9.12 748 769 8.84 8.92
(i) Foreign ownership/investment restrictions 8.24 713 7.76 7.38 763
(ii) Capital controls 8.00 8.00 10.00 10.00 10.00 10.00 10.00
(iii) Freedom of foreigners to visit 5.30 531 9.14 9.14
Area 5. Regulation 6.99 7.25 6.86 6.77 6.77 6.89 6.64
A. Credit Market regulations 8.47 9.33 9.21 9.33 9.18 878 853
(i) Ownership of banks 8.00 8.00 8.00 8.00 8.00 8.00 8.00
(ii) Private sector credit 8.95 10.00 9.64 10.00 9.54 8.33 7.59
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 594 5.16 510 547 5.10
(i) Hiring regulations and minimum wage 3.76 110 2.23 223 2.23
(ii) Hiring and firing regulations 415 337 3.56 453 355
(iii) Centralized collective bargaining 5.85 6.59 6.67 594 6.69
(iv) Hours regulations 4.00 4.00 6.00 4.00
(v) Mandated cost of worker dismissal 592 413 413 413
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 542 5.80 6.04 6.43 6.28
(i) Administrative requirements 6.93 3.07 4,05 497 470
(i) Bureaucracy costs 3.90 469 485 485 485
(iii) Starting a business 5.53 9.17 9.64 9.74 9.74
(iv) Extra payments/bribes/favoritism 530 5.76 422 439 373
(v) Licensing restrictions 8.39 8.90 927 9.32
(vi) Cost of tax compliance 372 460 533 533
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1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.07 (40) 5.83 (94) 6.48 (87) 6.94 (76) 6.64 (100) 6.70 (100)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data) Rating (Data)

Area 1. Size of Government 2.75 5.79 6.18 6.75 1.34 6.30 5.95
A. Government consumption 350 (26.12) 3.06 (29.61) 3.80 (27.08) 6.88 (16.61) 8.26 (11.91) 3.10 (29.48) 1.70 (34.22)
B. Transfers and subsidies 9.10 (380) 992 (0.79) 9.12 (3.74) 9.12 (3.74) 9.12 (3.74) 9.12 (3.74)
C. Government enterprises and investment 2.00 (41.40) 7.00 (20.40) 8,00 (1870) 8,00 (1870) 8.00 8.00 8.00
D. Top marginal tax rate 4,00 3.00 3.00 4,00 5.00 5.00
(i) Top marginal income tax rate 4,00 (45) 3.00 (47) 3.00 (47) 500 (42) 500 (42) 500 (42)
(ii) Top marginal income and payroll tax rate 4,00 (45) 3.00 (47) 3.00 (47) 3.00 (47) 500 (42) 500 (42)
Area 2. Legal System and Property Rights 6.28 4.46 4.21 4.71 4.28 4,94
A. Judicial independence 510 5.10
B. Impartial courts 5,06 390 390 3.80 407
C. Protection of property rights 391
D. Military interference in rule of law and politics 5.00 542 750 750 750
E. Integrity of the legal system 333 375 417 417 5,00
F. Legal enforcement of contracts 101 101 101 101
G. Regulatory costs of the sale of real property 6.96 6.96 6.96 6.96
H. Reliability of police 3.00
. Business costs of crime 3.03
Area 3. Sound Money 6.06 6.65 6.27 7.08 121 7.61 7.80
A. Money growth 8.71 (647) 9.05 (473) 9.73 (1.36) 6.58 (17.12) 7.83 (1087) 8.30 (851) 883 (583)
B. Standard deviation of inflation 6.95 (7.63) 8.39 (4.02) 849 (378) 7.08 (7.30) 747 (633) 8.14 (464) 842 (394)
C. Inflation: most recent year 8,58 (7.09) 917 (413) 6.88 (15.60) 9.66 (1.70) 880 (6.02) 9.01 (4.96) 896 (521)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 5.18 5.45 5.82 7.00 137 6.76
A Tariffs 7.80 6.93 4.80 6.15 7.06 712 7.04
(i) Revenue from trade taxes (% of trade sector) 7.80 (3.30) 5.27 (7.10) 6.03 (5.96) 6.61 (5.08) 6.61 (5.08) 6.61 (5.08) 6.61 (5.08)
(ii) Mean tariff rate 8,60 (7.00) 6.03 (5.96) 8.78 (6.10) 8.98 (5.10) 9.06 (4.70) 9.06 (4.70)
(iii) Standard deviation of tariff rates 2.60 (18.50) 3.05 (17.38) 557 (11.07) 5,68 (10.81) 5.45 (11.37)
B. Regulatory trade barriers 6.17 6.17 5.82 348
(i) Non-tariff trade barriers 5.28
(ii) Compliance cost of importing and exporting 6.17 6.17 6.36 348
C. Black-market exchange rates 860 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 154 095 479 6,53 6,53
(i) Foreign ownership/investment restrictions
(ii) Capital controls 0.00 0.00 154 0.00 7.69 7.69 7.69
(iii) Freedom of foreigners to visit 1.90 1.88 537 537
Area 5. Regulation 6.29 6.45 6.80 8.55 8.38 7.65 8.03
A. Credit Market regulations 6.37 6.87 814 9.24 8.70 8.42 793
(i) Ownership of banks 5.00 5.00 5.00 10.00 10.00 10.00 10.00
(ii)) Private sector credit 7.75 8.73 9.42 8.71 7.10 6.26 5.79
(iii) Interest rate controls (negative real interest rates) 10.00 9.00 9.00 9.00 8.00
B. Labor Market regulations 8.82 8.69 7.76 8.42
(i) Hiring regulations and minimum wage 890 777 7.77 6.67
(ii) Hiring and firing regulations 554
(iii) Centralized collective bargaining 6.25
(iv) Hours regulations 10.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 6.38 701 7.01 7.01
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 759 775 6.78 773
(i) Administrative requirements 398
(ii) Bureaucracy costs
(iii) Starting a business 791 8.20 8.10 8.12
(iv) Extra payments/bribes/favoritism
(v) Licensing restrictions 718 723 738 738
(vi) Cost of tax compliance 769 783 768 768
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Paragua
g y 1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.55 (16) 6.04 (42) 6.44 (71) 6.48 (87) 6.75 (85) 6.94 (80) 6.88 (88)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 9.06 9.31 7.58 7.62 793 8.23 8.21
A. Government consumption 9.60 (7.36) 9.57 (7.45) 7.04 (16.07) 8.25 (11.95) 7.97 (12.90) 7.32 (15.10) 7.25 (15.34)
B. Transfers and subsidies 9.59 (2.00) 9.65 (1.80) 9.26 (321) 9.21 (3.38) 9.26 (3.20) 9.08 (3.86) 9.08 (3.86)
C. Government enterprises and investment 8.00 (17.80) 10.00 (13.30) 4,00 (3571) 4,00 (3571) 6.00 (27.68) 8.00 (16.64) 8.00 (16.64)
D. Top marginal tax rate 8.00 10.00 9.00 850 850 850
(i) Top marginal income tax rate 8.00 (30) 10.00 (0) 10.00 (0) 10.00 (10) 10.00 (10) 10.00 (10)
(i) Top marginal income and payroll tax rate 8.00 (27) 7.00 (34) 7.00 (34) 7.00 (34)
Area 2. Legal System and Property Rights 371 4.48 3.67 341 3.63 3.64 3.73
A. Judicial independence 1.08 130 1.08 159
B. Impartial courts 4,08 176 2.86 3.02 253
C. Protection of property rights 227 335 339 369 437
D. Military interference in rule of law and politics 333 250 250 250 250
E. Integrity of the legal system 5.00 333 333 333 333
F. Legal enforcement of contracts 419 419 419 419
G. Regulatory costs of the sale of real property 8.47 851 851 851
H. Reliability of police 3.03 248 2.09 2.09
I. Business costs of crime 294 409 435 444
Area 3. Sound Money 7.87 6.50 8.72 8.37 8.65 9.25 9.27
A. Money growth 6.93 (15.33) 4,67 (26.66) 8.66 (672) 7.09 (14.53) 7.26 (1372) 8.90 (5.48) 9.12 (4.40)
B. Standard deviation of inflation 791 (523) 858 (3.55) 8.02 (4.94) 7.75 (5.62) 8.27 (4.34) 8.63 (342) 8.97 (2.58)
C. Inflation: most recent year 6.66 (16.71) 2.74 (36.28) 8.20 (898) 8.64 (679) 9.07 (4.65) 9.46 (2.68) 899 (5.03)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 5.53 5.44 6.78 745 7.20 121 6.92
A, Tariffs 3.00 6.51 763 794 7.86 794 794
(i) Revenue from trade taxes (% of trade sector) 6.00 (6.00) 7.80 (3.30) 7.76 (337) 8.90 (1.65) 8.93 (1.60) 9.07 (1.39) 9.07 (1.39)
(i) Mean tariff rate 0.00 (71.00) 6.80 (16.00) 7.76 (3.37) 8.34 (8.30) 7.96 (10.20) 8.00 (10.00) 8.00 (10.00)
(iii) Standard deviation of tariff rates 492 (12.70) 7.32 (6.70) 6.59 (851) 6.70 (8.26) 6.76 (8.10) 6.76 (810)
B. Regulatory trade barriers 243 5,07 5.60 5.74 4.80
(i) Non-tariff trade barriers 243 498 587 5,62 557
(ii) Compliance cost of importing and exporting 517 534 5.86 4,03
C. Black-market exchange rates 8.60 480 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 5.00 5.00 7.06 6.77 534 514 4,95
(i) Foreign ownership/investment restrictions 567 507 544 5,68 513
(ii) Capital controls 5.00 5.00 8.46 9.23 462 462 462
(iii) Freedom of foreigners to visit 6.00 5.97 511 511
Area 5. Regulation 4.48 5.46 5.57 6.35 6.40 6.27
A. Credit Market regulations 597 8.82 833 833 8.65 8.55
(i) Ownership of banks 8.00 8.00 8.00 8.00 8.00
(ii) Private sector credit 9.95 9.47 10.00 10.00 8.94 9.65
(iii) Interest rate controls (negative real interest rates) 2.00 9.00 7.00 7.00 9.00 8.00
B. Labor Market regulations 333 332 465 440 411
(i) Hiring regulations and minimum wage 467 440 557 333 443
(ii) Hiring and firing regulations 472 3.26 3.94 397 3.94
(iii) Centralized collective bargaining 3.95 5.74 6.80 747 6.70
(iv) Hours regulations 470 8.00 8.00 6.00
(v) Mandated cost of worker dismissal 0.82 2,60 260 259
(vi) Conscription 1.00 0.00 0.00 1.00 1.00 1.00 1.00
C. Business regulations 422 5.05 6.06 6.15 6.14
(i) Administrative requirements 487 294 417 470 463
(i) Bureaucracy costs 495 513 6.65 6.65 6.65
(iii) Starting a business 3.98 6.19 8.38 8.46 8.46
(iv) Extra payments/bribes/favoritism 3.07 430 3.26 262 2.35
(v) Licensing restrictions 539 8.25 8.70 8.96
(vi) Cost of tax compliance 6.32 5.66 5.76 5.76
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Peru
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 3.72 (94) 3.87 (102) 7.30 (38) 7.39 (40) 7.60 (19) 7.34 (42) 7.35 (52)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 6.47 713 8.07 1.71 7.53 7.46 7.40
A. Government consumption 7.26 (15.33) 8.69 (10.46) 7.73 (1372) 7.86 (13.29) 7.73 (1371) 7.24 (1540) 6.99 (1623)
B. Transfers and subsidies 9.62 (1.90) 9.32 (3.00) 9.04 (402) 8.99 (4.20) 9.37 (282) 9.61 (1.92) 9.61 (1.92)
C. Government enterprises and investment 7.00 (24.30) 7.00 (20.00) 8.00 (19.61) 8,00 (15.60) 7.00 (2350) 7.00 (21.90) 7.00 (21.49)
D. Top marginal tax rate 2,00 350 750 6.00 6.00 6.00 6.00
(i) Top marginal income tax rate 2.00 (65) 4,00 (45) 10.00 (20) 8.00 (30) 8.00 (30) 8.00 (30) 8.00 (30)
(ii) Top marginal income and payroll tax rate 3.00 (48) 5,00 (41) 4,00 (48) 4,00 (48) 4,00 (48) 4,00 (48)
Area 2. Legal System and Property Rights 3.77 293 3.94 4.56 5.10 4.70 4.73
A. Judicial independence 150 159 270 245 3.00
B. Impartial courts 317 2.58 347 3.25 2.78
C. Protection of property rights 333 413 478 423 459
D. Military interference in rule of law and politics 6.67 833 750 750 750
E. Integrity of the legal system 5,00 5,00 583 5,00 5,00
F. Legal enforcement of contracts 477 5.07 5.08 5.09
G. Regulatory costs of the sale of real property 8.29 878 8.79 879
H. Reliability of police 371 3,69 269 2,69
. Business costs of crime 267 4,07 333 310
Area 3. Sound Money 1.62 1.25 8.79 9.68 9.27 9.29 9.38
A. Money growth 338 (3312) 0.00 (597.16) 7.03 (14.85) 9.77 (113) 842 (7.89) 862 (6.88) 9.09 (457)
B. Standard deviation of inflation 3.10 (17.26) 0.00 (2341.35) 8.87 (263) 9.25 (1.87) 8.97 (257) 9.09 (2.28) 9.09 (2.28)
C. Inflation: most recent year 0.00 (65.92) 0.00 (6134.79) 9.25 (3.76) 9.68 (1.62) 9.69 (1.53) 9.44 (2.82) 9.35 (323)
D. Freedom to own foreign currency bank accounts 0.00 5.00 10.00 10.00 10,00 10.00 10.00
Area 4. Freedom to Trade Internationally 3.29 4,07 8.35 8.06 8.63 1.73 7.70
A Tariffs 147 340 7.80 8.08 861 9.10 9.10
(i) Revenue from trade taxes (% of trade sector) 2.93 (1060) 7.40 (3.90) 7.23 (416) 8.48 (2.28) 9.43 (0.86) 9,62 (0.57) 9.62 (0.57)
(ii) Mean tariff rate 0.00 (57.00) 2.80 (36.00) 7.23 (416) 8.16 (9.20) 8.92 (540) 9.32 (340) 9.32 (340)
(iii) Standard deviation of tariff rates 0.00 (25.00) 8.84 (2.90) 759 (6.02) 747 (632) 835 (411) 8.35 (411)
B. Regulatory trade barriers 671 570 745 6.71 6.14
(i) Non-tariff trade barriers 6.75 519 6.80 532 6.52
(ii) Compliance cost of importing and exporting 6.66 6.22 8.10 8.10 577
C. Black-market exchange rates 6.40 6.80 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2,00 2,00 8.88 844 8.46 511 557
(i) Foreign ownership/investment restrictions 9.30 727 729 6.44 784
(ii) Capital controls 200 200 8.46 8.46 8.46 8.46 8.46
(iii) Freedom of foreigners to visit 9.60 9.62 0.42 0.42
Area 5. Regulation 3.46 3.96 137 6.93 749 7.53 753
A. Credit Market regulations 2.95 255 921 8.84 933 967 965
(i) Ownership of banks 10.00 8.00 10.00 10.00 10.00
(ii)) Private sector credit 590 511 8.62 9.52 10.00 10.00 9,95
(iii) Interest rate controls (negative real interest rates) 0.00 0.00 9.00 9.00 8.00 9.00 9.00
B. Labor Market regulations 6.75 651 713 691 7.08
(i) Hiring regulations and minimum wage 3.08 5,60 3.90 3.90 3.90
(ii) Hiring and firing regulations 6.75 720 374 421 3.16 410
(iii) Centralized collective bargaining 793 782 762 733 741
(iv) Hours regulations 551 6.70 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 518 704 7.04 7.05
(vi) Conscription 0.00 0.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 6.15 543 6.02 6.01 5.85
(i) Administrative requirements 6.75 2.25 2.72 2.85 2.30
(ii) Bureaucracy costs 7.50 419 503 503 503
(iii) Starting a business 357 7.35 9.04 9,07 9,06
(iv) Extra payments/bribes/favoritism 6.78 641 5,05 434 355
(v) Licensing restrictions 716 771 8.08 8.08
(vi) Cost of tax compliance 5.25 6,54 6.72 7.09
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Philippines

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.22 (53) 5.91 (46) 6.97 (45) 7.07 (60) 7.16 (62) 7.14 (69) 7.01 (80)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 6.49 8.00 6.87 8.79 8.31 8.72 8.76
A. Government consumption 8.13 (12.35) 8.11 (1243) 7.26 (15.31) 8.17 (1223) 8.25 (11.96) 7.88 (13.20) 8.07 (12.55)
B. Transfers and subsidies 9.84 (1.10) 9.89 (0.90) 9.21 (340) 10.00 (0.26) 10.00 (0.20) 9.98 (0.57) 9.98 (0.57)
C. Government enterprises and investment 7.00 (20.10) 7.00 (23.30) 4,00 (31.10) 10.00 (10.32) 8.00 (18.50) 10.00 (11.70) 10.00 (11.76)
D. Top marginal tax rate 1.00 7.00 7.00 7.00 7.00 7.00 7.00
(i) Top marginal income tax rate 1.00 (70) 7.00 (35) 7.00 (32) 7.00 (32) 7.00 (32) 7.00 (32) 7.00 (32)
(i) Top marginal income and payroll tax rate 7.00 (35) 7.00 (32) 7.00 (32) 7.00 (32) 7.00 (32) 7.00 (32)
Area 2. Legal System and Property Rights 3.06 2.44 4,65 4.86 437 491 4.83
A. Judicial independence 451 393 3.25 426 456
B. Impartial courts 551 362 3.04 432 3.90
C. Protection of property rights 322 5,69 435 547 519
D. Military interference in rule of law and politics 6.67 5.83 5.00 5.00 5.00
E. Integrity of the legal system 333 3.75 417 417 417
F. Legal enforcement of contracts 342 342 312 312
G. Regulatory costs of the sale of real property 8.00 7.69 793 793
H. Reliability of police 413 3.80 439 439
I. Business costs of crime 5.36 458 553 519
Area 3. Sound Money 6.10 5.76 9.23 7.94 9.29 6.93 6.87
A. Money growth 841 (7.94) 6.95 (15.23) 841 (7.96) 8.77 (614) 8.74 (6.30) 8.77 (617) 8.72 (642)
B. Standard deviation of inflation 883 (2.92) 869 (327) 9.32 (1.71) 9.51 (1.22) 9.19 (203) 9.56 (1.10) 9.57 (1.08)
C. Inflation: most recent year 7.15 (14.25) 741 (1297) 9.21 (395) 847 (7.63) 9.24 (381) 9.40 (3.00) 9.18 (410)
D. Freedom to own foreign currency bank accounts 0.00 0.00 10.00 5.00 10.00 0.00 0.00
Area 4. Freedom to Trade Internationally 5.11 543 7.09 6.84 6.69 157 7.08
A, Tariffs 393 569 7.86 8.14 1.75 771 771
(i) Revenue from trade taxes (% of trade sector) 5.47 (6.80) 5.60 (6.60) 8.26 (261) 8.24 (2.64) 7.31 (403) 7.07 (4.39) 7.07 (4.39)
(i) Mean tariff rate 2.40 (38.00) 514 (24.30) 8.26 (2.61) 8.92 (5.40) 8.74 (6.30) 8.74 (6.30) 8.74 (6.30)
(iii) Standard deviation of tariff rates 6.32 (9.20) 6.84 (7.90) 7.25 (687) 7.20 (6.99) 7.30 (6.74) 7.30 (6.74)
B. Regulatory trade barriers 5.89 6.82 6.69 6.90 5.16
(i) Non-tariff trade barriers 3.95 6.03 5.36 5.84 531
(ii) Compliance cost of importing and exporting 783 762 8.03 797 5.02
C. Black-market exchange rates 9.40 8.60 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2.00 2.00 460 2.39 2.29 5,65 547
(i) Foreign ownership/investment restrictions 844 6.21 589 6.19 563
(ii) Capital controls 2.00 2.00 0.77 0.77 0.77 0.77 0.77
(iii) Freedom of foreigners to visit 0.20 0.22 10.00 10.00
Area 5. Regulation 5.34 7.90 7.02 6.92 715 759 7.50
A. Credit Market regulations 6.60 8.16 9.03 9.15 9.14 9.32 9.33
(i) Ownership of banks 5.00 8.00 8.00 8.00 8.00 8.00 8.00
(ii) Private sector credit 6.79 847 9.10 9.46 943 9.96 10.00
(iii) Interest rate controls (negative real interest rates) 8.00 8.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 7.65 6.06 595 6.11 6.78 6.65
(i) Hiring regulations and minimum wage 438 440 443 7.77 7.77
(ii) Hiring and firing regulations 570 330 428 381 4.04 353
(iii) Centralized collective bargaining 7.24 6.92 547 589 6.38 6.06
(iv) Hours regulations 5.68 10.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 156 252 252 252
(vi) Conscription 3.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 597 5,65 6.21 6.66 6.50
(i) Administrative requirements 7.20 239 262 4,08 348
(i) Bureaucracy costs 6.68 413 5.67 5.67 5.67
(iii) Starting a business 5.63 7.88 8.66 8.73 8.89
(iv) Extra payments/bribes/favoritism 435 424 315 425 3.82
(v) Licensing restrictions 741 9.33 9.38 9.32
(vi) Cost of tax compliance 781 781 7.84 7.84
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Poland

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 3.54 (104) 6.34 (74) 6.91 (69) 7.10 (66) 7.26 (51) 7.42 (40)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 5.10 2.00 4.25 5.40 5.35 5.66 5.63
A. Government consumption 8.21 (12.09) 3.33 (2669) 5.00 (23.00) 5.15 (22.50) 484 (2353) 5.00 (23.00) 4.88 (2340)
B. Transfers and subsidies 267 (27.40) 450 (20.69) 496 (19.01) 5.05 (18.67) 512 (18.39) 512 (18.39)
C. Government enterprises and investment 2.00 (40.70) 0.00 (58.80) 10.00 (7.91) 8,00 (18.16) 6.00 (28.33) 7.00 (21.59) 7.00 (22.83)
D. Top marginal tax rate 350 350 550 550 550
(i) Top marginal income tax rate 5,00 (40) 5,00 (40) 7.00 (32) 7.00 (32) 7.00 (32)
(ii) Top marginal income and payroll tax rate 2,00 (53) 2,00 (55) 4,00 (44) 4,00 (44) 4,00 (44)
Area 2. Legal System and Property Rights 6.19 6.50 5.63 6.33 6.35 6.43
A. Judicial independence 534 418 555 518 532
B. Impartial courts 5.85 437 369 310 393
C. Protection of property rights 463 458 590 554 550
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 6.67 7.08 750 750 750
F. Legal enforcement of contracts 427 427 412 412
G. Regulatory costs of the sale of real property 575 7.00 9.28 9.28
H. Reliability of police 489 561 511 511
. Business costs of crime 557 744 7.35 7.08
Area 3. Sound Money 742 2.50 749 9.27 9.39 9.59 9.71
A. Money growth 0.00 (110.44) 897 (514) 8.05 (9.75) 8.59 (7.04) 9.10 (451) 9.35 (324)
B. Standard deviation of inflation 9.21 (1.97) 0.00 (167.57) 8.00 (5.00) 9.44 (141) 951 (1.21) 9.47 (1.33) 951 (1.24)
C. Inflation: most recent year 8.04 (9.80) 0.00 (435.66) 7.99 (10.06) 9.58 (2.11) 9.46 (2.71) 9.79 (1.03) 9.98 (0.11)
D. Freedom to own foreign currency bank accounts 5.00 10.00 5.00 10.00 10,00 10.00 10.00
Area 4. Freedom to Trade Internationally 4,97 1.25 7.28 742 7.46 7.88
A Tariffs 6.70 7.76 8.39 834 825 843
(i) Revenue from trade taxes (% of trade sector) 6.00 (6.00) 9.20 (1.20) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.81 (0.28)
(ii) Mean tariff rate 7,66 (11.70) 9.20 (1.20) 9.46 (2.70) 8.98 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 6.44 (8.90) 6.08 (9.80) 6.13 (9.67) 6.41 (898) 6.22 (9.46) 6.54 (6.64)
B. Regulatory trade barriers 745 6.19 6.85 6.84 8.17
(i) Non-tariff trade barriers 6.23 519 596 5.65 6.38
(ii) Compliance cost of importing and exporting 8,66 7.18 774 8.03 9.96
C. Black-market exchange rates 0.00 820 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 378 453 451 474 491
(i) Foreign ownership/investment restrictions 6.78 5,65 5,56 6.03 6,57
(ii) Capital controls 0.00 0.00 0.77 154 154 231 231
(iii) Freedom of foreigners to visit 6.40 6.42 587 5.87
Area 5. Regulation 3.10 2.03 6.20 6.98 7.01 1.26 7.48
A. Credit Market regulations 0.24 044 761 8.62 795 8.10 873
(i) Ownership of banks 0.00 0.00 5.00 8.00 8.00 8.00 8.00
(ii)) Private sector credit 048 131 784 7.85 5.85 731 8.19
(iii) Interest rate controls (negative real interest rates) 0.00 10.00 10.00 10.00 9.00 10.00
B. Labor Market regulations 362 4.20 6.56 742 770 773
(i) Hiring regulations and minimum wage 339 10.00 557 8.90 890
(ii) Hiring and firing regulations 567 272 478 378 393 4,08
(iii) Centralized collective bargaining 449 518 7.03 6.11 7.19 761 763
(iv) Hours regulations 484 6.70 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 879 10.00 7.76 7.76
(vi) Conscription 0.00 0.00 3.00 3.00 10.00 10.00 10.00
C. Business regulations 6.78 575 5,66 598 599
(i) Administrative requirements 740 345 2,68 3.09 296
(ii) Bureaucracy costs 7.13 6.50 393 3.93 3.93
(iii) Starting a business 6.98 8.11 8.75 8.86 8.87
(iv) Extra payments/bribes/favoritism 5,60 555 598 574 482
(v) Licensing restrictions 559 591 7.46 837
(vi) Cost of tax compliance 531 6.68 6.79 6.96
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Portugal

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.62 (41) 6.20 (38) 7.55 (25) 7.25 (50) 6.95 (75) 7.43 (33) 7.49 (35)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Area 1. Size of Government 3.63 5.22 5.26 5.23 4.48 5.41 5.46
A. Government consumption 6.83 (16.76) 5.95 (19.76) 4.18 (25.80) 461 (24.33) 452 (24,62) 5.09 (22.70) 5.31 (21.95)
B. Transfers and subsidies 5.69 (16.30) 591 (1550) 5.88 (15.64) 481 (19.54) 3.89 (2291) 4,05 (22.35) 4,05 (22.35)
C. Government enterprises and investment 2.00 (42.20) 6.00 (29.90) 8.00 (16.45) 8.00 (17.65) 6.00 (25.66) 10.00 (14.30) 10.00 (14.30)
D. Top marginal tax rate 0.00 3.00 4.00 350 350 250 250
(i) Top marginal income tax rate 0.00 (84) 5,00 (40) 6.00 (40) 5,00 (42) 5.00 (47) 4,00 (55) 4,00 (55)
(i) Top marginal income and payroll tax rate 1.00 (57) 2.00 (57) 2.00 (58) 2.00 (62) 1.00 (68) 1.00 (68)
Area 2. Legal System and Property Rights 8.00 173 7.64 732 6.69 6.99 6.99
A. Judicial independence 7.01 7.76 489 5.82 6.07
B. Impartial courts 6.35 533 291 3.65 3.64
C. Protection of property rights 6.48 743 6.31 6.41 6.16
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 833 833 833 8.33 833
F. Legal enforcement of contracts 5.25 5.55 550 550
G. Regulatory costs of the sale of real property 6.04 758 758 758
H. Reliability of police 742 6.70 722 722
I. Business costs of crime 8.29 794 837 8.40
Area 3. Sound Money 5.61 6.05 9.51 9.54 9.75 9.86 9.82
A. Money growth 7.96 (10.18) 8.23 (887) 8.77 (614) 8.83 (5.83) 9.78 (L12) 9.91 (-046) 9.69 (157)
B. Standard deviation of inflation 8,66 (3.34) 8.54 (3.66) 9.85 (0.39) 9.78 (0.55) 9.51 (1.23) 9.60 (0.99) 9.63 (0.92)
C. Inflation: most recent year 5.82 (20.90) 745 (1277) 9.43 (2.85) 9.54 (2.29) 9.72 (1.39) 9.95 (0.27) 9.94 (-0.28)
D. Freedom to own foreign currency bank accounts 0.00 0.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 6.73 1.55 8.95 7.98 8.08 .79 8.23
A, Tariffs 8.60 8.26 9.18 839 8.34 825 843
(i) Revenue from trade taxes (% of trade sector) 8.60 (210) 9.13 (1.30) 9.78 (0.33) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.81 (0.28)
(i) Mean tariff rate 8.52 (7.40) 9.78 (0.33) 9.46 (2.70) 8.98 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 712 (7.20) 8.24 (4.40) 6.13 (967) 6.41 (898) 6.22 (9.46) 6.54 (864)
B. Regulatory trade barriers 8.62 7.80 778 755 873
(i) Non-tariff trade barriers 7.73 7.78 7.67 7.00 7.50
(ii) Compliance cost of importing and exporting 9.50 782 7.89 8.10 9.96
C. Black-market exchange rates 9.60 9.40 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2.00 5.00 7.99 572 6.20 537 5.77
(i) Foreign ownership/investment restrictions 9.05 767 6.03 563 6.82
(ii) Capital controls 2.00 5.00 6.92 3.08 6.15 462 462
(iii) Freedom of foreigners to visit 6.40 6.42 5.87 5.87
Area 5. Regulation 4.10 445 6.40 6.17 5.73 7.10 6.93
A. Credit Market regulations 442 576 7.88 7.09 653 8.32 8.36
(i) Ownership of banks 0.00 2.00 5.00 5.00 8.00 8.00 8.00
(ii) Private sector credit 9.27 7.29 8.64 6.28 158 6.95 7.08
(iii) Interest rate controls (negative real interest rates) 400 8.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 378 313 446 5.26 476 6.46 6.11
(i) Hiring regulations and minimum wage 4,05 6.70 2.23 557 557
(ii) Hiring and firing regulations 340 2.83 2.86 230 3.90 244
(iii) Centralized collective bargaining 518 518 488 551 553 6.25 562
(iv) Hours regulations 6.16 3.96 551 5.30 6.00 6.00 6.00
(v) Mandated cost of worker dismissal 119 252 7.04 7.05
(vi) Conscription 0.00 0.00 5.00 10.00 10.00 10.00 10.00
C. Business regulations 6.87 6.15 591 6.53 6.33
(i) Administrative requirements 758 368 248 3.30 3.23
(i) Bureaucracy costs 7.20 357 3.46 3.46 3.46
(iii) Starting a business 5.65 9.53 9.82 9.90 9.90
(iv) Extra payments/bribes/favoritism 7.04 833 6.09 6.51 541
(v) Licensing restrictions 5.48 6.67 9.07 9.07
(vi) Cost of tax compliance 6.32 6.92 6.92 6.92
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Qatar

1980

1990

2000

2005

Chapter 2: Country Data Tables - 149

Summary Ratings (Rank)

Rating (Rank)

Rating (Rank)

Rating (Rank)

Rating (Rank)

2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank)
7.58 (21) 1.77 (14) 791 (12)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data)

Area 1. Size of Government 6.40 6.54 6.54
A. Government consumption 0.00 (46.40) 0.00 (49.84) 0.00 (48.85)
B. Transfers and subsidies 9.19 (349) 961 (1.92) 961 (1.92)
C. Government enterprises and investment
D. Top marginal tax rate 10.00 10.00 10.00
(i) Top marginal income tax rate 10.00 (0) 10.00 (0) 10.00 (0)
(ii) Top marginal income and payroll tax rate 10.00 (0) 10.00 (0)
Area 2. Legal System and Property Rights 7.53 7.96 794
A. Judicial independence 837 829 8.18
B. Impartial courts 6.32 745 7.79
C. Protection of property rights 6.32 833 831
D. Military interference in rule of law and politics 6.67 6.67 6.67
E. Integrity of the legal system 833 833 833
F. Legal enforcement of contracts 4,86 4,86 486
G. Regulatory costs of the sale of real property 9.66 9.66 9,66
H. Reliability of police 879 8.82 8.82
. Business costs of crime 848 9.21 8.86
Area 3. Sound Money 7.95 8.15 9.12
A. Money growth 8.90 (-549) 9.38 (-3.09) 9.64 (-1.81)
B. Standard deviation of inflation 336 (1659) 3.85 (1537) 746 (6.36)
C. Inflation: most recent year 9.51 (-243) 937 (313) 9.38 (3.08)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 1.76 7.60 7.86
A Tariffs 833 859 8.60
(i) Revenue from trade taxes (% of trade sector) 9.31 (1.03) 9.31 (1.03) 9.31 (1.03)
(ii) Mean tariff rate 9.00 (5.00) 9.06 (4.70) 9,06 (4.70)
(iii) Standard deviation of tariff rates 6.68 (8.30) 741 (649) 742 (644)
B. Regulatory trade barriers 776 6.92 771
(i) Non-tariff trade barriers 8.36 594 8.66
(ii) Compliance cost of importing and exporting 7.16 791 6.76
C. Black-market exchange rates 10.00 10.00 10.00
D. Controls of the movement of capital and people 340 495 488 513
(i) Foreign ownership/investment restrictions 6.79 6.91 768
(ii) Capital controls 462 462 462
(iii) Freedom of foreigners to visit 340 343 310 310
Area 5. Regulation 8.27 8.62 8.10
A. Credit Market regulations 9.50 10.00 10.00
(i) Ownership of banks
(ii) Private sector credit 10.00 10.00 10.00 10.00
(iii) Interest rate controls (negative real interest rates) 9.00 10.00 10.00
B. Labor Market regulations 775 8.05 6,52
(i) Hiring regulations and minimum wage 10.00 10.00 10.00
(ii) Hiring and firing regulations 5.44 715 6.66
(iii) Centralized collective bargaining 827 834 8.66
(iv) Hours regulations 8.00 8.00 4,00
(v) Mandated cost of worker dismissal 482 482 482
(vi) Conscription 10.00 10.00 5.00
C. Business regulations 756 781 7.76
(i) Administrative requirements 6.48 701 7.12
(ii) Bureaucracy costs 212 212 212
(iii) Starting a business 9.32 9.47 947
(iv) Extra payments/bribes/favoritism 8.08 8.74 8.34
(v) Licensing restrictions 9.78 9.98 9.99
(vi) Cost of tax compliance 9.60 9.54 954
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Romania
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.02 (75) 5.27 (110) 7.22 (51) 7.29 (47) 7.54 (24) 7.66 (22)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 7.85 5.94 5.02 7.86 6.33 6.77 6.78
A. Government consumption 9.41 (801) 6.82 (1682) 7.50 (14.48) 8.44 (11.31) 5.87 (2003) 6.28 (1864) 6.34 (1843)
B. Transfers and subsidies 6.29 (14.10) 5.07 (1860) 6.09 (14.84) 7.01 (11.49) 596 (15.33) 6.78 (12.32) 6.78 (12.32)
C. Government enterprises and investment 4,00 (60.70) 10.00 (10.56) 7.00 (23.84) 7.00 (21.16) 7.00 (21.20)
D. Top marginal tax rate 250 6.00 6.50 7.00 7.00
(i) Top marginal income tax rate 5,00 (40) 10.00 (16) 10.00 (16) 10.00 (16) 10.00 (16)
(i) Top marginal income and payroll tax rate 0.00 (68) 2.00 (54) 3.00 (48) 4,00 (45) 4,00 (45)
Area 2. Legal System and Property Rights 6.28 6.16 5.47 5.72 5.74 5.97
A. Judicial independence 314 352 410 493
B. Impartial courts 552 345 3.04 357 3.84
C. Protection of property rights 410 512 489 493 481
D. Military interference in rule of law and politics 833 833 833 8.33 8.33
E. Integrity of the legal system 6.67 6.67 6.67 5.80 583
F. Legal enforcement of contracts 521 4.85 4.85 4.85
G. Regulatory costs of the sale of real property 797 9.11 9.15 9.18
H. Reliability of police 444 454 5.36 5.36
I. Business costs of crime 4.87 6.56 559 6.58
Area 3. Sound Money 6.61 7.18 271 8.30 9.10 9.52 9.43
A. Money growth 7.76 (11.20) 857 (7.13) 9.98 (-0.12) 892 (-5.39) 8.65 (677) 9.60 (2.02) 893 (5.34)
B. Standard deviation of inflation 8.78 (3.05) 787 (532) 0.00 (44.43) 6.07 (9.82) 8.98 (2.56) 9.28 (1.79) 9.02 (2.46)
C. Inflation: most recent year 9.88 (0.59) 1.26 (1372) 0.87 (45.67) 8.20 (899) 8.78 (6.09) 9.20 (399) 9.79 (107)
D. Freedom to own foreign currency bank accounts 0.00 5.00 0.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 3.24 6.70 .79 799 7.84 8.36
A, Tariffs 9.73 6.76 1.75 8.34 825 843
(i) Revenue from trade taxes (% of trade sector) 9.73 (0.40) 8.95 (1.58) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.81 (0.28)
(i) Mean tariff rate 8.95 (1.58) 8.68 (6.60) 898 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 4.36 (14.10) 4,98 (12.56) 6.41 (898) 6.22 (9.46) 6.54 (8.64)
B. Regulatory trade barriers 5.48 6.89 7.06 6.60 8.14
(i) Non-tariff trade barriers 548 543 578 493 6.33
(ii) Compliance cost of importing and exporting 8.35 8.35 8.26 9.96
C. Black-market exchange rates 0.00 0.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 454 6.52 6.55 6.53 6.86
(i) Foreign ownership/investment restrictions 755 6.23 554 5.26 6.25
(ii) Capital controls 0.00 0.00 154 6.92 7.69 8.46 8.46
(iii) Freedom of foreigners to visit 6.40 6.42 5.87 5.87
Area 5. Regulation 2.64 241 5.78 6.68 731 7.84 1.74
A. Credit Market regulations 0.00 0.00 534 77 9.00 9.62 9.72
(i) Ownership of banks 0.00 0.00 0.00 5.00 10.00 10.00 10.00
(ii) Private sector credit 0.00 0.00 6.02 9.32 7.01 8.87 917
(iii) Interest rate controls (negative real interest rates) 0.00 10.00 9.00 10.00 10.00 10.00
B. Labor Market regulations 6.28 5.63 6.87 747 725
(i) Hiring regulations and minimum wage 466 3.30 333 5.00 3.90
(ii) Hiring and firing regulations 8.80 415 429 5.09 5.20
(iii) Centralized collective bargaining 8,67 787 6.37 6.73 6.39
(iv) Hours regulations 6.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 9.44 9.25 10.00 10.00
(vi) Conscription 1.00 0.00 3.00 3.00 10.00 10.00 10.00
C. Business regulations 573 6.64 6.06 6.42 6.24
(i) Administrative requirements 6.63 350 3.08 3.68 354
(i) Bureaucracy costs 7.50 7.04 5.67 5.67 5.67
(iii) Starting a business 3.60 9.60 9.52 9.72 9.72
(iv) Extra payments/bribes/favoritism 518 518 449 449 3.60
(v) Licensing restrictions 6.72 6.11 6.76 6.72
(vi) Cost of tax compliance 784 751 8.22 8.22
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Russia
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.15 (112) 6.24 (100) 6.55 (98) 6.67 (98) 6.66 (102)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data) Rating (Data)

Area 1. Size of Government 1.66 1.24 6.77 124 6.90 6.45 6.49
A. Government consumption 3.03 (29.70) 2.99 (29.84) 5.01 (22.96) 4.40 (25.06) 4,03 (26.30) 3.74 (27.30) 3.92 (26.66)
B. Transfers and subsidies 1.96 (30.00) 1.96 (30.00) 6.56 (13.11) 7.05 (11.33) 507 (1861) 5.05 (18.68) 5.05 (18.68)
C. Government enterprises and investment 0.00 (90.00) 10.00 (10.30) 10.00 (1450) 10.00 (8.30) 10.00 (12.38) 10.00 (11.01)
D. Top marginal tax rate 0.00 0.00 550 750 850 7.00 7.00
(i) Top marginal income tax rate 0.00 (100) 0.00 (80) 8.00 (30) 10.00 (13) 10.00 (13) 10.00 (13) 10.00 (13)
(ii) Top marginal income and payroll tax rate 3.00 (50) 5,00 (39) 7.00 (35) 400 (41) 400 (41)
Area 2. Legal System and Property Rights 4.45 5.21 5.27 5.42 5.38
A. Judicial independence 351 214 2,66 3.17 3.17
B. Impartial courts 518 2.78 2.88 342 3.42
C. Protection of property rights 1.88 363 3.02 3.89 389
D. Military interference in rule of law and politics 6.67 750 750 6.70 6.67
E. Integrity of the legal system 5,00 6.67 6.67 5,00 5,00
F. Legal enforcement of contracts 753 753 755 715
G. Regulatory costs of the sale of real property 892 9.12 961 9.65
H. Reliability of police 3.28 272 3.66 3.66
. Business costs of crime 449 531 579 579
Area 3. Sound Money 5.72 5.95 3.66 6.69 8.47 8.62 8.95
A. Money growth 7.88 (10.60) 8.06 (9.70) 2.19 (39.06) 531 (2343) 7.7 (11.14) 7.93 (10.37) 9.04 (4.79)
B. Standard deviation of inflation 9.28 (1.80) 892 (2.70) 161 (20.98) 8.97 (257) 747 (633) 7.90 (5.25) 833 (417)
C. Inflation: most recent year 6.82 (15.90) 5.84 (20.78) 7.46 (12.68) 8.63 (6.86) 8.65 (6.76) 8.43 (7.83)
D. Freedom to own foreign currency bank accounts 0.00 0.00 5.00 5.00 10,00 10.00 10.00
Area 4. Freedom to Trade Internationally 6.23 5.76 5.80 6.11 5.84
A Tariffs 7.00 5.08 491 4,64 495
(i) Revenue from trade taxes (% of trade sector) 6.92 (462) 1.17 (13.24) 095 (1357) 0.24 (14.64) 0.24 (14,64)
(ii) Mean tariff rate 6.92 (462) 8.08 (9.60) 8.10 (9.50) 8.06 (9.70) 8.32 (840)
(iii) Standard deviation of tariff rates 6.60 (8.50) 599 (10.03) 567 (1083) 5,62 (10.96) 6.30 (9.24)
B. Regulatory trade barriers 5.06 483 451 6.10 462
(i) Non-tariff trade barriers 378 476 412 5.01 433
(ii) Compliance cost of importing and exporting 6.33 490 490 7.18 490
C. Black-market exchange rates 0.00 0.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 2.86 312 3.80 371 378
(i) Foreign ownership/investment restrictions 571 422 423 421 443
(ii) Capital controls 0.00 0.00 0.00 385 583 6.15 6.15
(iii) Freedom of foreigners to visit 1.30 133 0.75 0.75
Area 5. Regulation 247 1.00 4,64 6.31 6.33 6.78 6.64
A. Credit Market regulations 0.00 0.17 4.29 8.00 777 8.17 8.16
(i) Ownership of banks 0.00 0.00 2.00 5.00 5.00 5.00 5.00
(ii)) Private sector credit 0.50 5.88 10.00 9.31 9,50 9.48
(iii) Interest rate controls (negative real interest rates) 0.00 0.00 5.00 9.00 9.00 10.00 10.00
B. Labor Market regulations 184 450 598 594 591 5.62
(i) Hiring regulations and minimum wage 258 6.70 5,00 5.00 3.90
(ii) Hiring and firing regulations 1.03 6.08 6.75 455 533 539
(iii) Centralized collective bargaining 449 830 8.02 6,57 762 6.93
(iv) Hours regulations 551 6.00 8.00 6.00 6.00
(v) Mandated cost of worker dismissal 842 850 850 8.50
(vi) Conscription 0.00 0.00 0.00 0.00 3.00 3.00 3.00
C. Business regulations 514 494 529 6.25 6.13
(i) Administrative requirements 6.22 2,06 2.36 318 3.18
(ii) Bureaucracy costs 5.00 3.60 5.70 5.70 5.70
(iii) Starting a business 4,00 8.97 9.01 9,63 9,65
(iv) Extra payments/bribes/favoritism 5.36 559 323 3.86 352
(v) Licensing restrictions 443 467 7.03 6.62
(vi) Cost of tax compliance 498 6.75 8.12 8.12
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Rwanda
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.60 (71) 4.89 (81) 5.52 (102) 5.92 (117) 7.23 (55) 7.38 (37) 7.38 (49)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 5.95 6.59 739 6.50 5.26 5.62 5.53
A. Government consumption 7.93 (13.04) 8.59 (1081) 8.63 (10.66) 7.96 (12.94) 7.21 (1550) 7.15 (15.70) 6.79 (16.93)
B. Transfers and subsidies 9.92 (0.80) 9.18 (350) 9.54 (2.20) 9.54 (2.20) 859 (5.69) 8.84 (475) 8.84 (475)
C. Government enterprises and investment 0.00 (100.00) 2.00 (40.46) 4,00 (33.90) 2.00 (42.15) 0.00 (51.00) 0.00 (68.30) 0.00 (66.90)
D. Top marginal tax rate 6.50 6.50
(i) Top marginal income tax rate 8.00 (30) 8.00 (30)
(ii) Top marginal income and payroll tax rate 5.00 (37) 5.00 (37)
Area 2. Legal System and Property Rights 1.16 3.02 6.72 6.94 719
A. Judicial independence 7.02 6.47 7.02
B. Impartial courts 348 3.80 6.11 6.26 6.97
C. Protection of property rights 6.82 711 762
D. Military interference in rule of law and politics 0.00 310 6.00 6.10 6.04
E. Integrity of the legal system 0.00
F. Legal enforcement of contracts 335 3.95 373 373
G. Regulatory costs of the sale of real property 184 7.46 9.36 936
H. Reliability of police 8.15 7.95 7.95
I. Business costs of crime 8.24 8.56 8.83
Area 3. Sound Money 6.45 6.06 744 7.75 8.95 8.97 9.48
A. Money growth 8.44 (7.78) 9.59 (-2.07) 8.62 (6.88) 9.94 (0.31) 847 (7.66) 8.82 (5.88) 9.16 (419)
B. Standard deviation of inflation 7.99 (5.03) 7.34 (6.65) 6.98 (7.56) 7.86 (5.35) 7.81 (5.48) 8.67 (333) 9.13 (217)
C. Inflation: most recent year 9.39 (3.06) 7.31 (1346) 9.14 (429) 8.20 (9.01) 9.54 (2.31) 8.39 (804) 9.64 (178)
D. Freedom to own foreign currency bank accounts 0.00 0.00 5.00 5.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 0.38 1.64 478 7.02 719 6.65
A, Tariffs 113 053 6.30 7.03 713 713
(i) Revenue from trade taxes (% of trade sector) 1.13 (13.30) 053 (14.20) 8.30 (2.55) 8,65 (2.02) 8,65 (2.02)
(i) Mean tariff rate 6.56 (17.20) 7.50 (12.50) 744 (12.80) 746 (12.70)
(iii) Standard deviation of tariff rates 6.04 (9.91) 530 (11.75) 5.29 (11.78) 5.28 (11.81)
B. Regulatory trade barriers 013 5.48 6.04 3.87
(i) Non-tariff trade barriers 5.16 579 579
(ii) Compliance cost of importing and exporting 0.13 5.80 6.30 196
C. Black-market exchange rates 0.00 440 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 154 267 5.56 559 559
(i) Foreign ownership/investment restrictions 6.67 6.88 6.88
(ii) Capital controls 0.00 0.00 154 3.85 8.46 8.46 8.46
(iii) Freedom of foreigners to visit 150 155 143 143
Area 5. Regulation 5.62 5.27 6.11 1.56 8.20 8.15 8.04
A. Credit Market regulations 5,01 4.09 631 8.55 8.80 853 8.10
(i) Ownership of banks 0.00 0.00 0.00 8.00 8.00 8.00 8.00
(ii) Private sector credit 9.03 2.26 8.92 8.65 9.41 8.58 7.29
(iii) Interest rate controls (negative real interest rates) 6.00 10.00 10.00 9.00 9.00 9.00 9.00
B. Labor Market regulations 730 8.44 8.39 8.39
(i) Hiring regulations and minimum wage 5,60 10.00 10.00 10.00
(ii) Hiring and firing regulations 5.48 551 551
(iii) Centralized collective bargaining 742 7.09 7.09
(iv) Hours regulations 6.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 759 7.76 7.76 7.76
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 6.83 737 754 762
(i) Administrative requirements 6.97 6.33 7.04
(i) Bureaucracy costs 397 397 397
(iii) Starting a business 751 9.85 9.24 9.25
(iv) Extra payments/bribes/favoritism 7.39 7.22 7.03
(v) Licensing restrictions 4.86 7.68 9.66 9.65
(vi) Cost of tax compliance 8.12 834 8.80 8.78
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1980

1990

2000

2005

Chapter 2: Country Data Tables - 153

Summary Ratings (Rank)

Rating (Rank)

Rating (Rank)

Rating (Rank)

Rating (Rank)

2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank)
7.13 (64) 6.95 (79) 6.95 (85)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data)

Area 1. Size of Government 5.04 5.00 5.00
A. Government consumption 0.07 (39.76) 0.00 (43.10) 0.00 (44.62)
B. Transfers and subsidies
C. Government enterprises and investment
D. Top marginal tax rate 10.00 10.00 10.00
(i) Top marginal income tax rate 10.00 (0) 10.00 (0) 10.00 (0)
(ii) Top marginal income and payroll tax rate 10.00 (18) 10.00 (18) 10.00 (18)
Area 2. Legal System and Property Rights 7.66 717 7.36
A. Judicial independence 763 7.02 7.14
B. Impartial courts 6.17 541 5.87
C. Protection of property rights 765 6.87 7.23
D. Military interference in rule of law and politics 833 833 833
E. Integrity of the legal system 833 833 833
F. Legal enforcement of contracts 401 401 446
G. Regulatory costs of the sale of real property 9.96 9.85 9.89
H. Reliability of police 778 7.02 7.02
. Business costs of crime 9.10 771 797
Area 3. Sound Money 7.84 7.87 8.48
A. Money growth 883 (5.84) 8,68 (6.61) 848 (7.58)
B. Standard deviation of inflation 361 (1598) 351 (1622) 597 (10.08)
C. Inflation: most recent year 8.93 (5.34) 9.30 (351) 9.47 (267)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 1.24 6.78 6.20
A Tariffs 820 787 8.03
(i) Revenue from trade taxes (% of trade sector)
(i) Mean tariff rate 9.04 (4.80) 9.04 (4.80) 8.98 (5.10)
(iii) Standard deviation of tariff rates 735 (6.62) 6.70 (8.26) 7.08 (7.29)
B. Regulatory trade barriers 771 6.87 415
(i) Non-tariff trade barriers 741 573 6.77
(ii) Compliance cost of importing and exporting 8,01 8,01 152
C. Black-market exchange rates 10.00 10.00 10.00
D. Controls of the movement of capital and people 303 2.38 261
(i) Foreign ownership/investment restrictions 7.00 517 5.87
(ii) Capital controls 154 154 154
(iii) Freedom of foreigners to visit 0.55 042 042
Area 5. Regulation 7.89 791 1.72
A. Credit Market regulations 792 9.00 8.94
(i) Ownership of banks 8.00 8.00 8.00
(ii) Private sector credit 784 10.00 9.89
(iii) Interest rate controls (negative real interest rates)
B. Labor Market regulations 8.20 758 714
(i) Hiring regulations and minimum wage 10.00 10.00 10.00
(ii) Hiring and firing regulations 6.83 514 512
(iii) Centralized collective bargaining 798 7.95 734
(iv) Hours regulations 10.00 8.00 6.00
(v) Mandated cost of worker dismissal 439 439 439
(vi) Conscription 10.00 10.00 10.00
C. Business regulations 756 715 7.07
(i) Administrative requirements 564 449 465
(ii) Bureaucracy costs 3.28 328 3.28
(iii) Starting a business 9.78 9.30 935
(iv) Extra payments/bribes/favoritism 787 7.28 6.66
(v) Licensing restrictions 9.66 9.26 9.19
(vi) Cost of tax compliance 911 9.28 9.28
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Senegal
g 1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.01 (59) 5.16 (69) 5.86 (93) 5.93 (116) 6.04 (128) 6.37 (121) 6.42 (118)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 6.36 6.01 7.08 6.55 5.77 721 721
A. Government consumption 6.08 (19.34) 7.02 (1613) 8.32 (11.70) 848 (11.18) 7.08 (15.94) 6.82 (16.80) 6.86 (16.68)
B. Transfers and subsidies 8.99 (4.20) 10.00 (0.43) 8.71 (5.24) 10.00 0.00 10.00 0.00 10.00 0.00
C. Government enterprises and investment 4,00 (32.20) 7.00 (22.60) 7.00 (20.10) 6.00 (25.28) 6.00 (29.39) 7.00 (23.96) 7.00 (24.66)
D. Top marginal tax rate 4,00 3.00 3.00 0.00 5.00 5.00
(i) Top marginal income tax rate 4,00 (48) 3.00 (50) 3.00 (50) 0.00 (61) 5.00 (40) 5.00 (40)
(i) Top marginal income and payroll tax rate 4,00 (48) 3.00 (50) 3.00 (50) 0.00 (61) 5.00 (40) 5.00 (40)
Area 2. Legal System and Property Rights 341 3.99 4,55 3.82 439 4,58 497
A. Judicial independence 2.92 421 460
B. Impartial courts 533 510 3.76 457 531
C. Protection of property rights 517 491 5.25
D. Military interference in rule of law and politics 333 333 333 420 417
E. Integrity of the legal system 5.00 5.00 5.00 5.00 5.00
F. Legal enforcement of contracts 339 339 279 279
G. Regulatory costs of the sale of real property 2.26 269 3,66 531
H. Reliability of police 512 6.04 6.04
I. Business costs of crime 8.10 5.86 6.22
Area 3. Sound Money 6.36 6.93 7.28 711 7.03 711 715
A. Money growth 8.79 (6.05) 894 (-532) 945 (2.74) 9.42 (2.89) 9.43 (2.85) 9.21 (397) 9.40 (2.98)
B. Standard deviation of inflation 8.95 (2.63) 9.01 (247) 9.82 (0.44) 9.34 (1.64) 8.93 (2.68) 9.36 (1.60) 9.41 (1.48)
C. Inflation: most recent year 7.69 (11.53) 9.76 (1.19) 9.85 (0.73) 9.66 (1.70) 9.75 (1.25) 9.86 (0.70) 9.78 (-1.08)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 4.00 3.92 6.11 6.39 6.98 6.89 6.81
A, Tariffs 240 257 6.02 6.10 733 741 739
(i) Revenue from trade taxes (% of trade sector) 2.40 (11.40) 2.13 (11.80) 4.44 (834) 3.83 (9.25) 7.09 (4.36) 7.27 (4.09) 7.27 (4.09)
(i) Mean tariff rate 3.00 (35.00) 444 (834) 7.20 (14.00) 7.62 (11.90) 7.64 (11.80) 7.62 (11.90)
(iii) Standard deviation of tariff rates 7.26 (6.84) 7.29 (6.78) 731 (673) 7.29 (6.78)
B. Regulatory trade barriers 6.86 6.78 6.74 6.20
(i) Non-tariff trade barriers 5.20 519 549
(ii) Compliance cost of importing and exporting 6.86 837 8.28 6.91
C. Black-market exchange rates 9.60 9.20 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 231 258 3.82 3.39 3.64
(i) Foreign ownership/investment restrictions 6.26 581 6.55
(ii) Capital controls 0.00 0.00 231 0.77 0.77 0.77 0.77
(iii) Freedom of foreigners to visit 440 443 361 361
Area 5. Regulation 491 494 427 5.82 6.04 6.06 5.97
A. Credit Market regulations 6.46 6.53 535 9.12 8.35 8.45 854
(i) Ownership of banks 2.00 2.00 2.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 9.37 9.60 8.69 9.37 7.06 6.90 7.09
(iii) Interest rate controls (negative real interest rates) 8.00 8.00 8.00 8.00
B. Labor Market regulations 349 460 401 370
(i) Hiring regulations and minimum wage 2.80 3.90 0.00 0.00
(ii) Hiring and firing regulations 4.83 513 513
(iii) Centralized collective bargaining 5,69 5.76 5.84
(iv) Hours regulations 470 6.00 6.00 4.00
(v) Mandated cost of worker dismissal 6.48 7.19 7.19 7.20
(vi) Conscription 0.00 0.00 0.00 0.00 0.00 0.00 0.00
C. Business regulations 484 517 573 5,68
(i) Administrative requirements 371 493 4,65
(i) Bureaucracy costs 557 557 557
(iii) Starting a business 6.08 8.46 9.08 9.12
(iv) Extra payments/bribes/favoritism 4,04 413 4,06
(v) Licensing restrictions 6.24 671 764 764
(vi) Cost of tax compliance 2.20 253 3.05 3.05
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Serbia
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.96 (114) 6.55 (98) 6.65 (99) 6.68 (101)

Rating (Data)

Rating (Data) Rating (Data) Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Area 1. Size of Government 6.47 6.28 6.82 6.82
A. Government consumption 5.60 (20.95) 5.74 (20.50) 6.11 (19.24) 6.11 (19.24)
B. Transfers and subsidies 4,26 (21.56) 3.88 (22.96) 3.69 (23.66) 3.69 (23.66)
C. Government enterprises and investment 10.00 (14.06) 8.00 (15.46) 10.00 (13.18) 10.00 (13.18)
D. Top marginal tax rate 6.00 750 750 750
(i) Top marginal income tax rate 10.00 (15) 10.00 (15) 10.00 (15) 10.00 (15)
(ii) Top marginal income and payroll tax rate 2,00 (53) 5,00 (37) 500 (37) 5,00 (39)
Area 2. Legal System and Property Rights 4.78 4.92 477 4.83
A. Judicial independence 245 238 259 268
B. Impartial courts 294 2.59 251 274
C. Protection of property rights 462 354 358 351
D. Military interference in rule of law and politics 6.67 6.67 6.67 6.67
E. Integrity of the legal system 583 583 5.83 5.83
F. Legal enforcement of contracts 3.95 378 361 361
G. Regulatory costs of the sale of real property 6.13 887 8.09 8.06
H. Reliability of police 449 478 471 471
. Business costs of crime 596 5.85 530 5.64
Area 3. Sound Money 455 794 7.76 7.73
A. Money growth 6.40 (17.99) 937 (317) 853 (7.37) 7.65 (11.75)
B. Standard deviation of inflation 0.00 (3254) 863 (342) 9.04 (2.40) 867 (332)
C. Inflation: most recent year 6.78 (16.10) 877 (6.14) 8.46 (7.69) 958 (2.08)
D. Freedom to own foreign currency bank accounts 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 717 7.20 1.22 1.52
A Tariffs 7.75 817 832 832
(i) Revenue from trade taxes (% of trade sector) 747 (380) 885 (1.72) 9.27 (1.10) 9.27 (1.10)
(ii) Mean tariff rate 8.36 (8.20) 8.52 (7.40) 8.52 (7.40) 8.52 (7.40)
(iii) Standard deviation of tariff rates 743 (642) 713 (7.18) 716 (7.10) 716 (7.10)
B. Regulatory trade barriers 6.83 6.82 6.83 767
(i) Non-tariff trade barriers 537 535 544 556
(ii) Compliance cost of importing and exporting 8.28 8.28 8.22 978
C. Black-market exchange rates 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 4,08 381 3.72 409
(i) Foreign ownership/investment restrictions 537 457 435 545
(ii) Capital controls 0.77 0.77 154 154
(iii) Freedom of foreigners to visit 6.10 6.08 5.28 5.28
Area 5. Regulation 6.83 6.43 6.68 6.52
A. Credit Market regulations 9.39 832 734 6.80
(i) Ownership of banks 10.00 8.00 8.00 8.00
(ii) Private sector credit 9.16 6.97 5.03 341
(iii) Interest rate controls (negative real interest rates) 9.00 10.00 9.00 9.00
B. Labor Market regulations 590 5.68 6.81 6.98
(i) Hiring regulations and minimum wage 330 2.23 2.23 2.23
(ii) Hiring and firing regulations 5.00 438 3.86 5.25
(iii) Centralized collective bargaining 712 6.95 727 6.90
(iv) Hours regulations 9.30 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 768 751 751 751
(vi) Conscription 3.00 3.00 10.00 10.00
C. Business regulations 519 528 5.88 578
(i) Administrative requirements 172 2.23 2,02 199
(ii) Bureaucracy costs 514 583 5.83 5.83
(iii) Starting a business 9.13 9.48 954 955
(iv) Extra payments/bribes/favoritism 5,68 383 445 357
(v) Licensing restrictions 259 347 657 6.48
(vi) Cost of tax compliance 6.87 6.87 6.87 7.26
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Seychelles

1980

1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 7.27 (48) 7.48 (36)

Area 1. Size of Government

A. Government consumption

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)
6.66

Rating (Data)
730

2.26 (32.30) 0.50 (38.31) 2.04 (33.06)
B. Transfers and subsidies 9.14 (365) 9.14 (3.65)
C. Government enterprises and investment 7.00 (22.90) 8.00 (16.94)
D. Top marginal tax rate 10.00 10.00
(i) Top marginal income tax rate 10.00 (15) 10.00 (15)
(ii) Top marginal income and payroll tax rate 10.00 (18) 10.00 (19)
Area 2. Legal System and Property Rights 5.64 5.49
A. Judicial independence 5.20 5.20
B. Impartial courts 448 448
C. Protection of property rights 5.25 5.25
D. Military interference in rule of law and politics 8.60 741
E. Integrity of the legal system
F. Legal enforcement of contracts 4.06 4.06
G. Regulatory costs of the sale of real property 7.08 7.08
H. Reliability of police 5.20 5.20
I. Business costs of crime 5.27 5.27
Area 3. Sound Money 8.26 9.10
A. Money growth 8.80 (6.01) 8.06 (9.71)
B. Standard deviation of inflation 5.10 (12.26) 863 (342)
C. Inflation: most recent year 9.13 (4.34) 9.72 (1.39)
D. Freedom to own foreign currency bank accounts 10.00 10.00
Area 4. Freedom to Trade Internationally 8.44 8.12
A. Tariffs 9.05 9.05
(i) Revenue from trade taxes (% of trade sector) 9.05 (1.42) 9,05 (1.42)
(i) Mean tariff rate
(iii) Standard deviation of tariff rates
B. Regulatory trade barriers 6.73 547
(i) Non-tariff trade barriers 570 570
(ii) Compliance cost of importing and exporting 7.76 5.24
C. Black-market exchange rates 10.00 10.00
D. Controls of the movement of capital and people 7.96 7.96
(i) Foreign ownership/investment restrictions 543 543
(ii) Capital controls 8.46 8.46
(iii) Freedom of foreigners to visit 10.00 10.00
Area 5. Regulation 735 740
A. Credit Market regulations 767 8.00
(i) Ownership of banks 5.00 5,00
(ii) Private sector credit 10.00 10.00 10.00
(iii) Interest rate controls (negative real interest rates) 8.00 9.00
B. Labor Market regulations 6.99 6.99
(i) Hiring regulations and minimum wage 557 557
(ii) Hiring and firing regulations 442 442
(iii) Centralized collective bargaining 6.43 6.43
(iv) Hours regulations 8.00 8.00
(v) Mandated cost of worker dismissal 753 753
(vi) Conscription 10.00 10.00
C. Business regulations 7.38 721
(i) Administrative requirements 533 533
(i) Bureaucracy costs
(iii) Starting a business 8.67 8.83
(iv) Extra payments/bribes/favoritism 491 442
(v) Licensing restrictions 8.98 8.46
(vi) Cost of tax compliance 9.01 9,05
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Sierra Leone

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.79 (67) 3.86 (103) 4,98 (114) 5.60 (127) 6.34 (115) 6.08 (130) 5.92 (138)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 6.65 6.67 5.83 6.61 8.15 6.84 6.68
A. Government consumption 9.29 (8.40) 830 (11.78) 7.79 (13.50) 7.83 (13.37) 8.44 (11.30) 8.85 (9.90) 8.22 (12.04)
B. Transfers and subsidies 9.70 (1.60) 9.71 (1.57) 10.00 0.00 10.00 0.00 10.00 0.00 10.00 (0.27)
C. Government enterprises and investment 4,00 (3580) 2.00 (40.40) 0.00 (75.30) 2.00 (43.20) 6.00 (28.09) 2.00 (40.40) 2.00 (40.40)
D. Top marginal tax rate 6.50 6,50
(i) Top marginal income tax rate 8,00 (30) 8.00 (30)
(ii) Top marginal income and payroll tax rate 5,00 (40) 5,00 (40)
Area 2. Legal System and Property Rights 5.30 3.30 3.15 4.00 4.26 4.22
A. Judicial independence 301 277
B. Impartial courts 489 360 390 3.05 3.07
C. Protection of property rights 4,00 3.86
D. Military interference in rule of law and politics 0.00 417 417 417 417
E. Integrity of the legal system 5,00 583 583 5.83 5.83
F. Legal enforcement of contracts 158 158 418 418
G. Regulatory costs of the sale of real property 0.56 450 539 539
H. Reliability of police 3.99 3.99
. Business costs of crime 468 472
Area 3. Sound Money 6.02 0.06 6.47 6.32 6.95 731 127
A. Money growth 716 (14.22) 024 (4862) 437 (2816) 591 (2044) 7.73 (11.34) 8.46 (7.69) 854 (7.32)
B. Standard deviation of inflation 890 (2.76) 0.00 (29.16) 6.67 (833) 6.78 (6.04) 8.39 (402) 7.83 (542) 7.01 (7.48)
C. Inflation: most recent year 8.02 (9.90) 0.00 (89.15) 9.83 (-0.84) 7.59 (12.05) 6.67 (16.64) 7.95 (1027) 853 (7.33)
D. Freedom to own foreign currency bank accounts 0.00 0.00 5.00 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 1.00 2.46 433 6.04 6.31 6.80 6.14
A Tariffs 299 737 337 6.08 6.82 7.96 791
(i) Revenue from trade taxes (% of trade sector) 1.13 (13.30) 7.37 (3.95) 3.37 (9.95) 4,65 (8.02) 6.88 (4.68) 9.11 (1.34) 8.96 (1.56)
(ii) Mean tariff rate 4,84 (25.80) 337 (9.95) 7.28 (13.60) 7.28 (13.60) 7.62 (11.90) 7.62 (11.90)
(iii) Standard deviation of tariff rates 6.30 (9.25) 6.30 (9.25) 714 (7.14) 714 (7.14)
B. Regulatory trade barriers 5.44 6.47 6.20 361
(i) Non-tariff trade barriers 6.08 6.08
(ii) Compliance cost of importing and exporting 544 6.47 6.32 114
C. Black-market exchange rates 0.00 0.00 5,00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 461 2,62 197 3.05 3.05
(i) Foreign ownership/investment restrictions 6.14 6.14
(ii) Capital controls 0.00 0.00 461 385 2,50 167 167
(iii) Freedom of foreigners to visit 140 144 134 134
Area 5. Regulation 5.49 4,84 4,99 5.91 6.31 5.21 531
A. Credit Market regulations 467 294 333 6.25 6.21 367 423
(i) Ownership of banks 2.00 2.00 2.00 2.00 2.00 2.00 2.00
(ii)) Private sector credit 6.02 6.82 0.00 7.76 762 0.00 1.69
(iii) Interest rate controls (negative real interest rates) 6.00 0.00 8.00 9.00 9.00 9.00 9.00
B. Labor Market regulations 5.68 567 5.85 5.63
(i) Hiring regulations and minimum wage 6.70 6.67 6.67 333
(ii) Hiring and firing regulations 579 579
(iii) Centralized collective bargaining 6.67 6.67
(iv) Hours regulations 6.00 6.00 6.00 8.00
(v) Mandated cost of worker dismissal 0.00 0.00 0.00 0.00
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 579 7.06 6.12 6.07
(i) Administrative requirements 438 426
(ii) Bureaucracy costs
(iii) Starting a business 5.83 8.64 922 922
(iv) Extra payments/bribes/favoritism 274 251
(v) Licensing restrictions 6.00 6.54 821 821
(vi) Cost of tax compliance 553 6.00 6.04 6.14

www.freetheworld.com - www.fraserinstitute.org « Fraser Institute ©2016



158 - Economic Freedom of the World: 2016 Annual Report

Singapore
g 1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 7.42 (6) 8.49 (2) 8.61 (3) 8.86 (2) 8.66 (2) 8.52 (2) 8.71 (2)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 6.98 8.22 197 8.00 8.06 7.82 7.83
A. Government consumption 7.08 (15.93) 6.45 (18.06) 5.65 (20.80) 5.81 (2024) 5.24 (22.20) 5.41 (21.60) 5.46 (21.44)
B. Transfers and subsidies 9.84 (1.10) 9.43 (2.60) 9.23 (332) 9.17 (354) 10.00 (0.04) 8.85 (471) 885 (471)
C. Government enterprises and investment 7.00 (24.20) 8.00 (18.60) 8.00 (18.60) 7.00 (21.30) 7.00 7.00 7.00
D. Top marginal tax rate 4,00 9.00 9.00 10.00 10.00 10.00 10.00
(i) Top marginal income tax rate 4,00 (55) 9.00 (33) 9.00 (28) 10.00 (21) 10.00 (20) 10.00 (20) 10.00 (20)
(i) Top marginal income and payroll tax rate 9.00 (33) 9.00 (28) 10.00 (21) 10.00 (20) 10.00 (20) 10.00 (20)
Area 2. Legal System and Property Rights 8.13 1.25 8.53 8.49 8.38 8.25 8.31
A. Judicial independence 7.35 7.01 7.73 7.78 757
B. Impartial courts 768 797 7.99 7.12 781
C. Protection of property rights 762 8.90 897 8.73 8.78
D. Military interference in rule of law and politics 10.00 833 833 8.33 8.33
E. Integrity of the legal system 10.00 833 833 833 833
F. Legal enforcement of contracts 8.48 .77 777 777
G. Regulatory costs of the sale of real property 891 8.99 8.99 8.96
H. Reliability of police 9.17 9.03 8.60 8.60
I. Business costs of crime 9.29 8.30 8.62 8.63
Area 3. Sound Money 6.51 9.34 9.46 9.71 8.91 9.23 9.45
A. Money growth 9.76 (1.21) 9.42 (2.90) 9.42 (-2.88) 9.83 (0.85) 7.65 (11.77) 8.86 (5.68) 944 (2.79)
B. Standard deviation of inflation 857 (357) 891 (273) 8.70 (324) 9.11 (221) 8.56 (359) 8.55 (364) 8.56 (361)
C. Inflation: most recent year 7.71 (11.47) 9.02 (492) 9.73 (1.36) 9.91 (0.43) 9.44 (2.80) 9.52 (2.39) 9.80 (101)
D. Freedom to own foreign currency bank accounts 0.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 9.28 9.90 9.15 9.37 9.39 8.84 9.43
A, Tariffs 9.84 9.70 9.95 999 10.00 8.35 999
(i) Revenue from trade taxes (% of trade sector) 9.73 (0.40) 9.91 (0.14) 9.93 (0.11) 10.00 0.00 10.00 0.00 10.00 0.00 10.00 0.00
(i) Mean tariff rate 9.94 (0.30) 9.92 (0.40) 9.93 (0.11) 9.98 (0.10) 10.00 0.00 9.96 (0.20) 9.96 (0.20)
(iii) Standard deviation of tariff rates 9.28 (1.80) 10.00 0.00 10.00 0.00 10.00 0.00 5.08 (12.30) 10.00 0.00
B. Regulatory trade barriers 9.39 9.08 9.00 8.44 9.02
(i) Non-tariff trade barriers 879 8.60 8,50 748 8.92
(ii) Compliance cost of importing and exporting 10.00 9.56 9.50 941 9.12
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 8.00 10.00 7.25 8.40 8.58 8,55 8.72
(i) Foreign ownership/investment restrictions 9.12 9.06 8.82 8.73 9.22
(ii) Capital controls 8.00 10.00 5.38 6.15 6.92 6.92 6.92
(iii) Freedom of foreigners to visit 10.00 10.00 10.00 10.00
Area 5. Regulation 6.18 1.74 192 8.73 8.56 8.48 8.53
A. Credit Market regulations 9.64 10.00 10.00 10.00 10.00 10.00 10.00
(i) Ownership of banks 10.00 10.00 10.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 891 10.00 10.00 10.00 10.00 10.00 10.00
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 5.48 552 7.65 772 7.60 7.80
(i) Hiring regulations and minimum wage 456 10.00 10.00 10.00 10.00
(ii) Hiring and firing regulations 850 717 8.15 8.03 7.34 8.14
(iii) Centralized collective bargaining 793 7.93 837 8.15 8.30 8.28 8.66
(iv) Hours regulations 7.52 10.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 9.63 10.00 10.00 10.00
(vi) Conscription 0.00 0.00 0.00 0.00 0.00 0.00 0.00
C. Business regulations 8.22 854 7.96 783 7.79
(i) Administrative requirements 768 6.79 7.60 7.00 7.29
(i) Bureaucracy costs 8.05 6.42 215 2.15 2.15
(iii) Starting a business 8.02 9.80 9.90 9.91 9.91
(iv) Extra payments/bribes/favoritism 9.15 9.58 9.09 8.86 8.32
(v) Licensing restrictions 9.22 9.97 10.00 10.00
(vi) Cost of tax compliance 9.45 9.06 9,08 9.06
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1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.20 (78) 7.63 (22) 7.42 (32) 7.30 (46) 7.45 (39)

Rating (Data) Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data) Rating (Data)

Area 1. Size of Government 2.98 6.48 6.29 6.15 6.09
A. Government consumption 3.27 (28.89) 4,04 (26.26) 459 (24.38) 438 (2511) 4,65 (24.20) 4.41 (25.00)
B. Transfers and subsidies 3.88 (22.95) 4,82 (19.50) 429 (21.46) 4,46 (20.85) 4,46 (20.85)
C. Government enterprises and investment 10.00 (13.38) 10.00 (12.14) 10.00 (14.98) 10.00 (14.01) 10.00 (14.01)
D. Top marginal tax rate 4,00 6.50 6.50 550 550
(i) Top marginal income tax rate 400 (42) 10.00 (19) 10.00 (19) 9.00 (25) 9.00 (25)
(ii) Top marginal income and payroll tax rate 4,00 (44) 3.00 (48) 3.00 (48) 2.00 (54) 2.00 (54)
Area 2. Legal System and Property Rights 6.30 6.63 5.78 5.57 5.56
A. Judicial independence 501 430 277 210 265
B. Impartial courts 518 437 213 2.20 216
C. Protection of property rights 467 6.67 5,09 474 5,00
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 6.67 6.67 6.67 6.67 6.67
F. Legal enforcement of contracts 464 438 453 333
G. Regulatory costs of the sale of real property 9.65 9.68 9,69 9.69
H. Reliability of police 577 467 427 427
. Business costs of crime 762 6.64 591 6.31
Area 3. Sound Money 8.81 7.90 9.15 9.81 9.79 9.81
A. Money growth 9.81 (-0.94) 767 (11.66) 9.95 (-0.25) 9.69 (1.54) 9.53 (2.37)
B. Standard deviation of inflation 899 (252) 9.20 (2.01) 9.46 (1.34) 9.48 (1.29) 9.74 (0.64) 9.72 (0.71)
C. Inflation: most recent year 8,63 (6.86) 759 (12.04) 9.46 (2.71) 9.81 (0.96) 9,72 (1.40) 9,98 (-0.08)
D. Freedom to own foreign currency bank accounts 5.00 10.00 10.00 10.00 10,00
Area 4. Freedom to Trade Internationally 792 8.15 8.06 7.81 8.52
A Tariffs 9.07 8.39 834 825 843
(i) Revenue from trade taxes (% of trade sector) 9.34 (0.99) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.81 (0.28)
(ii) Mean tariff rate 9.34 (0.99) 946 (2.70) 8.98 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 6.13 (9.67) 6.41 (8.98) 6.22 (9.46) 6.54 (8.64)
B. Regulatory trade barriers 717 735 734 6.89 8.99
(i) Non-tariff trade barriers 6.67 794 701 5.96 8.02
(ii) Compliance cost of importing and exporting 7,66 6.76 768 7.82 9.96
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 546 6.85 6.55 6.11 6.65
(i) Foreign ownership/investment restrictions 783 8.77 7.86 7.08 8.70
(ii) Capital controls 3.08 5.38 5.38 538 538
(iii) Freedom of foreigners to visit 6.40 6.42 587 5.87
Area 5. Regulation 5.91 .17 717 717 729
A. Credit Market regulations 770 9.62 8.88 9.18 9.19
(i) Ownership of banks 5.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 8.10 8.87 6.63 855 857
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 9.00 9.00
B. Labor Market regulations 454 753 715 693 741
(i) Hiring regulations and minimum wage 417 830 6.67 6.67 6.67
(ii) Hiring and firing regulations 492 3.00 6.83 371 314 438
(iii) Centralized collective bargaining 767 828 6.79 6.04 764
(iv) Hours regulations 484 8.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 879 776 7.76 7.76
(vi) Conscription 3.00 5.00 10.00 10.00 10.00
C. Business regulations 549 6.15 547 540 527
(i) Administrative requirements 8.00 349 2.76 239 231
(ii) Bureaucracy costs 450 521 287 2.87 2.87
(iii) Starting a business 3.00 9.02 9.34 9,55 9,56
(iv) Extra payments/bribes/favoritism 6.47 6.61 422 3.66 272
(v) Licensing restrictions 6.21 6.24 6.25 6.25
(vi) Cost of tax compliance 6.36 741 7.68 7.89
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Slovenia
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.72 (58) 6.95 (67) 6.56 (97) 6.42 (115) 6.73 (97)

Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 492 491 429 434 441
A. Government consumption 4.15 (25.90) 3.67 (27.51) 4.04 (2627) 3.81 (27.06) 3.74 (27.30) 401 (26.36)
B. Transfers and subsidies 4,02 (22.44) 4.08 (22.22) 3.85 (23.08) 4,62 (20.25) 462 (20.25)
C. Government enterprises and investment 10.00 (4.60) 10.00 (8.70) 7.00 (22.05) 7.00 (22.31) 7.00 (22.31)
D. Top marginal tax rate 2.00 150 250 2.00 2.00
(i) Top marginal income tax rate 4,00 (50) 3.00 (50) 4,00 (41) 4,00 (50) 4,00 (50)
(i) Top marginal income and payroll tax rate 0.00 (70) 0.00 (70) 1.00 (60) 0.00 (66) 0.00 (66)
Area 2. Legal System and Property Rights 7.29 6.09 6.20 5.99 6.27
A. Judicial independence 587 463 3.92 417
B. Impartial courts 7.14 5.27 3.30 238 3.24
C. Protection of property rights 537 6.48 5,68 5.30 554
D. Military interference in rule of law and politics 833 833 9.17 9.17 9.17
E. Integrity of the legal system 833 750 750 7.50 7.50
F. Legal enforcement of contracts 3.87 423 423 423
G. Regulatory costs of the sale of real property 434 7.26 727 841
H. Reliability of police 574 5.64 6.55 6.55
I. Business costs of crime 742 843 757 767
Area 3. Sound Money 749 8.79 8.30 8.41 8.52
A. Money growth 762 (11.91) 6.88 (15.58) 9.41 (2.96) 943 (2.87) 944 (2.79)
B. Standard deviation of inflation 9.12 (2.19) 8.78 (3.04) 9.16 (2.11) 9.56 (1.09) 9.67 (062)
C. Inflation: most recent year 8.22 (8.88) 9.50 (2.48) 9.63 (1.84) 9.65 (1.76) 9.96 (0.20)
D. Freedom to own foreign currency bank accounts 5.00 5.00 10.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 7.69 192 7.62 132 793
A, Tariffs 8.05 848 8.34 825 843
(i) Revenue from trade taxes (% of trade sector) 9.48 (0.78) 9.84 (0.24) 9.63 (0.55) 9.64 (0.54) 9.81 (0.28)
(i) Mean tariff rate 9.48 (0.78) 9.46 (2.70) 898 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 7.04 (7.40) 6.13 (9.67) 6.41 (8.98) 6.22 (9.46) 6.54 (8.64)
B. Regulatory trade barriers 7.38 7.23 729 6.94 850
(i) Non-tariff trade barriers 738 7.29 6.69 594 7.03
(ii) Compliance cost of importing and exporting 7.18 7.89 7.95 9.96
C. Black-market exchange rates 0.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 530 5.95 484 410 480
(i) Foreign ownership/investment restrictions 6.76 530 421 3.34 547
(ii) Capital controls 0.00 0.00 3.85 6.15 3.85 3.08 3.08
(iii) Freedom of foreigners to visit 6.40 6.42 5.87 5.87
Area 5. Regulation 6.19 7.06 6.37 6.05 6.51
A. Credit Market regulations 8.19 9.15 753 6.33 757
(i) Ownership of banks 5.00 8.00 5.00 5.00 5.00
(ii) Private sector credit 9.58 9.46 7.59 400 1.72
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 3.60 5.56 5,55 594 6.25
(i) Hiring regulations and minimum wage 4,02 3.90 2.23 223 2.23
(ii) Hiring and firing regulations 232 292 221 240 3.39
(iii) Centralized collective bargaining 5.05 555 474 491 5.74
(iv) Hours regulations 470 6.00 8.00 8.00
(v) Mandated cost of worker dismissal 6.29 8.13 8.13 8.14
(vi) Conscription 3.00 10.00 10.00 10.00 10.00
C. Business regulations 6.77 6.47 6.03 5.88 5.70
(i) Administrative requirements 6.95 3.18 333 2,55 2,65
(i) Bureaucracy costs 7.80 5.38 2.86 2.86 2.86
(iii) Starting a business 5.73 7.80 9.66 9.66 9.67
(iv) Extra payments/bribes/favoritism 6.58 8.27 572 5,65 449
(v) Licensing restrictions 712 756 745 725
(vi) Cost of tax compliance 7.09 7.09 7.09 7.25
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South Africa

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.84 (32) 5.56 (55) 7.08 (42) 6.87 (71) 6.73 (87) 6.74 (93) 6.64 (105)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 5.97 6.32 6.45 5.99 5.60 5.55 5.54
A. Government consumption 561 (20.94) 4.46 (2483) 5.17 (2242) 476 (2383) 4.26 (25.50) 4.41 (25.00) 437 (2513)
B. Transfers and subsidies 9.26 (3.20) 8.83 (4.80) 862 (5.55) 869 (531) 862 (557) 8.30 (6.74) 8.30 (6.74)
C. Government enterprises and investment 7.00 (24.60) 7.00 (20.30) 8,00 (17.80) 6.00 (25.60) 4,00 (3550) 4,00 (34.90) 4,00 (36.34)
D. Top marginal tax rate 2,00 5.00 4,00 450 550 550 550
(i) Top marginal income tax rate 2.00 (60) 5,00 (45) 4,00 (45) 5,00 (40) 6.00 (40) 6.00 (40) 6.00 (40)
(ii) Top marginal income and payroll tax rate 5,00 (45) 4,00 (45) 4,00 (41) 5,00 (41) 500 (41) 500 (41)
Area 2. Legal System and Property Rights 6.18 293 6.54 5.87 5.70 5.81 5.79
A. Judicial independence 718 763 6.62 740 741
B. Impartial courts 8,02 762 6.46 6.76 6.89
C. Protection of property rights 5,82 797 715 767 745
D. Military interference in rule of law and politics 833 833 833 833 833
E. Integrity of the legal system 333 417 417 333 333
F. Legal enforcement of contracts 393 393 393 393
G. Regulatory costs of the sale of real property 6.64 772 753 7.46
H. Reliability of police 3.88 438 439 439
. Business costs of crime 2.70 252 292 2.95
Area 3. Sound Money 5.29 5.81 7.85 7.98 8.18 8.17 8.04
A. Money growth 7.86 (10.69) 6.75 (16.24) 7.87 (10.66) 8.60 (6.98) 9.22 (3.90) 883 (585) 893 (533)
B. Standard deviation of inflation 812 (471) 9.49 (1.27) 9.60 (0.99) 9.01 (248) 9.37 (1.57) 9.52 (1.20) 9.49 (1.28)
C. Inflation: most recent year 518 (24.12) 6.98 (15.09) 893 (5.34) 9.32 (340) 9.15 (427) 9.34 (331) 8.72 (6.38)
D. Freedom to own foreign currency bank accounts 0.00 0.00 5.00 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 6.49 6.22 7.35 7.04 6.97 7.04 6.71
A Tariffs 8.66 121 774 6.84 6.84 6.96 7.30
(i) Revenue from trade taxes (% of trade sector) 9.20 (1.20) 863 (2.20) 9.01 (1.48) 859 (211) 8.79 (1.82) 8.71 (1.94) 8.71 (1.94)
(ii) Mean tariff rate 8.12 (9.40) 7.80 (11.00) 9.01 (1.48) 8.30 (8.50) 8.46 (7.70) 8.48 (7.60) 8.48 (7.60)
(iii) Standard deviation of tariff rates 548 (11.30) 5.92 (10.20) 363 (1592) 3.29 (1679) 3.71 (1573) 471 (1322)
B. Regulatory trade barriers 756 6.07 5.89 6.88 494
(i) Non-tariff trade barriers 6.62 6.67 6.13 6.25 6.22
(ii) Compliance cost of importing and exporting 850 546 5,65 751 3,66
C. Black-market exchange rates 880 9.40 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2,00 2,00 412 5.25 5.16 431 460
(i) Foreign ownership/investment restrictions 746 6.97 6.73 5.87 6.73
(ii) Capital controls 200 200 0.77 0.77 0.77 0.77 0.77
(iii) Freedom of foreigners to visit 8.00 797 6.29 6.29
Area 5. Regulation 5.30 6.50 7.20 741 7.20 7.15 7.11
A. Credit Market regulations 748 9.07 961 9.96 927 8.95 9.08
(i) Ownership of banks 10.00 10.00 10.00 10.00 10.00 10.00 10.00
(ii)) Private sector credit 8.43 9.22 8.82 9.88 7.80 6.84 7.25
(iii) Interest rate controls (negative real interest rates) 400 8.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 392 547 6.06 6.09 6.07 6.37
(i) Hiring regulations and minimum wage 461 440 443 557 557
(ii) Hiring and firing regulations 555 2,05 2.36 246 1.80 248
(iii) Centralized collective bargaining 6.21 452 384 339 279 3.87
(iv) Hours regulations 6.18 8.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 778 827 8.27 8.27
(vi) Conscription 0.00 0.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 6,53 6.38 6.23 6.44 5.89
(i) Administrative requirements 6.92 329 2.88 3.05 315
(ii) Bureaucracy costs 6.53 455 311 3.11 3.11
(iii) Starting a business 5.88 8.81 9.39 9.39 8.52
(iv) Extra payments/bribes/favoritism 6.77 754 546 532 420
(v) Licensing restrictions 8.02 881 10.00 8.62
(vi) Cost of tax compliance 6.08 776 7.76 7.76
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Spain

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.16 (26) 6.56 (32) 7.54 (27) 7.62 (23) 7.28 (48) 7.27 (48) 7.38 (49)

Area 1. Size of Government

Rating (Data)
5.18

Rating (Data)
4,67

Rating (Data)
4,75

Rating (Data)
6.57

Rating (Data)
5.40

Rating (Data)
5.71

Rating (Data)
5.71

A. Government consumption 6.93 (1645) 5.89 (19.98) 5.22 (22.25) 4.79 (2373) 4,05 (26.24) 4.38 (25.10) 441 (2501)
B. Transfers and subsidies 6.78 (12.30) 5.78 (16.00) 5.76 (16.05) 6.00 (15.18) 456 (20.46) 444 (2089) 444 (2089)
C. Government enterprises and investment 6.00 (27.10) 4,00 (33.50) 10.00 (14.04) 10.00 (1397) 7.00 (20.36) 10.00 (11.36) 10.00 (11.36)
D. Top marginal tax rate 1.00 3.00 4.00 550 6.00 4.00 4.00
(i) Top marginal income tax rate 1.00 (66) 3.00 (56) 4,00 (48) 6.00 (35-45) 6.00 (35-43) 4,00 (52) 4,00 (52)
(i) Top marginal income and payroll tax rate 3.00 (56) 4,00 (48) 5.00 (45) 6.00 (35-43) 4,00 (52) 4,00 (52)
Area 2. Legal System and Property Rights 6.35 7.16 7.54 6.73 6.76 6.44 6.54
A. Judicial independence 752 449 486 367 423
B. Impartial courts 8.02 5.26 443 3.84 4,03
C. Protection of property rights 7.15 769 6.49 554 5.56
D. Military interference in rule of law and politics 833 833 833 8.33 8.33
E. Integrity of the legal system 6.67 833 833 8.33 833
F. Legal enforcement of contracts 554 554 550 550
G. Regulatory costs of the sale of real property 731 742 777 7.76
H. Reliability of police 747 8.06 8.01 8.01
I. Business costs of crime 6.11 741 6.96 7.08
Area 3. Sound Money 6.07 6.36 9.44 9.58 9.67 9.86 9.84
A. Money growth 8.36 (821) 7.70 (11.50) 8.66 (6.70) 9.02 (4.88) 9.65 (1.73) 991 (-045) 9.62 (192)
B. Standard deviation of inflation 8,60 (349) 9.22 (1.95) 9.77 (057) 9.95 (012) 9.38 (1.54) 9.82 (0.44) 9.76 (0.61)
C. Inflation: most recent year 7.33 (13.35) 8.54 (7.31) 9.31 (343) 9.33 (337) 9.64 (1.80) 9.72 (141) 9.97 (-0.15)
D. Freedom to own foreign currency bank accounts 0.00 0.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 1.74 8.60 8.98 794 1.87 7.61 197
A, Tariffs 8.22 821 9.18 839 8.34 825 843
(i) Revenue from trade taxes (% of trade sector) 8.20 (2.70) 9.00 (1.50) 9.78 (0.33) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.81 (0.28)
(i) Mean tariff rate 8.24 (8.80) 852 (7.40) 9.78 (0.33) 9.46 (2.70) 898 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 712 (7.20) 8.24 (4.40) 6.13 (967) 6.41 (898) 6.22 (9.46) 6.54 (864)
B. Regulatory trade barriers 873 776 781 722 8.26
(i) Non-tariff trade barriers 7.62 6.73 6.83 5.68 6.56
(ii) Compliance cost of importing and exporting 9.83 8.79 8.79 8.76 9.96
C. Black-market exchange rates 10.00 9.60 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 5.00 8.00 8.02 5,62 532 497 519
(i) Foreign ownership/investment restrictions 9.11 7.39 6.47 5.96 6.63
(ii) Capital controls 5.00 8.00 6.92 3.08 3.08 3.08 3.08
(iii) Freedom of foreigners to visit 6.40 6.42 5.87 5.87
Area 5. Regulation 5.46 5.99 7.00 7.30 6.67 6.73 6.83
A. Credit Market regulations 737 8.27 9.92 10.00 9.16 873 9.01
(i) Ownership of banks 8.00 8.00 10.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 8.11 6.82 9.77 10.00 749 6.20 7.02
(iii) Interest rate controls (negative real interest rates) 6.00 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 355 371 392 533 470 541 552
(i) Hiring regulations and minimum wage 3.06 2.20 2.23 223 2.23
(ii) Hiring and firing regulations 262 367 2.82 261 3.84 2.85
(iii) Centralized collective bargaining 518 518 485 6.13 429 533 497
(iv) Hours regulations 449 4,05 5.01 6.00 400 6.00 8.00
(v) Mandated cost of worker dismissal 481 507 5.07 5.06
(vi) Conscription 1.00 3.00 3.00 10.00 10.00 10.00 10.00
C. Business regulations 7.15 6.58 6.16 6.05 5.96
(i) Administrative requirements 7.40 323 2.95 3.02 291
(i) Bureaucracy costs 7.90 6.30 3.09 3.09 3.09
(iii) Starting a business 5.67 8.28 9.01 9.49 9.45
(iv) Extra payments/bribes/favoritism 763 8.02 6.14 538 449
(v) Licensing restrictions 6.99 7.86 717 757
(vi) Cost of tax compliance 6.66 7.90 8.13 8.23
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1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4,54 (73) 4.76 (88) 6.16 (81) 6.44 (89) 6.50 (103) 6.58 (105) 6.52 (111)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Area 1. Size of Government 4.20 6.97 7.02 8.09 7.08 7.95 7.90
A. Government consumption 893 (9.62) 841 (11.39) 8.04 (12.68) 8.84 (9.96) 6.13 (19.15) 6.94 (1640) 6.74 (17.08)
B. Transfers and subsidies 7.85 (640) 8.50 (6.00) 9.03 (4.05) 853 (5.90) 9.18 (3.50) 9.35 (2.87) 9.35 (2.87)
C. Government enterprises and investment 0.00 (53.50) 4,00 (39.20) 4,00 (39.20) 8,00 (16.46) 7.00 (22.30) 7.00 (23.20) 7.00 (23.20)
D. Top marginal tax rate 0.00 7.00 7.00 6.00 850 850
(i) Top marginal income tax rate 0.00 (60) 7.00 (35) 7.00 (35) 7.00 (35) 9.00 (24) 9.00 (24)
(ii) Top marginal income and payroll tax rate 7.00 (35) 7.00 (35) 5,00 (38) 8.00 (26) 8.00 (26)
Area 2. Legal System and Property Rights 3.98 231 4.21 4.66 5.25 4.89 5.13
A. Judicial independence 416 551 439 542
B. Impartial courts 501 438 5,68 489 538
C. Protection of property rights 350 6.02 577 551 553
D. Military interference in rule of law and politics 333 333 333 333 333
E. Integrity of the legal system 5,00 5,00 417 417 417
F. Legal enforcement of contracts 361 361 361 362
G. Regulatory costs of the sale of real property 6.75 6.75 7.36 7.36
H. Reliability of police 3.82 510 442 442
. Business costs of crime 483 733 631 6.99
Area 3. Sound Money 5.47 5.50 6.74 6.13 6.55 6.95 6.97
A. Money growth 731 (1343) 8.03 (9.85) 9.22 (392) 812 (942) 9.17 (4.16) 9.71 (1.44) 9.49 (2.53)
B. Standard deviation of inflation 857 (357) 801 (4.97) 899 (252) 8.75 (313) 8.21 (447) 9.49 (1.28) 9.05 (2.37)
C. Inflation: most recent year 6.00 (19.98) 5.94 (20.29) 8.76 (6.18) 767 (11.64) 881 (5.94) 862 (691) 9.34 (328)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 3.39 271 6.35 6.96 6.91 6.29 5.77
A Tariffs 197 292 7.62 6.85 6.48 6.37 5.46
(i) Revenue from trade taxes (% of trade sector) 2.20 (11.70) 413 (860) 857 (215) 792 (312) 7.07 (440) 7.29 (4,06) 7.29 (4,06)
(ii) Mean tariff rate 1.74 (41.30) 462 (26.90) 857 (2.15) 7.74 (11.30) 7.88 (10.60) 8.02 (9.90) 8.10 (9.50)
(iii) Standard deviation of tariff rates 0.00 (25.50) 6.28 (9.30) 489 (12.77) 449 (1378) 3.78 (1554) 0.99 (22.52)
B. Regulatory trade barriers 475 5.84 6.15 6.56 5.28
(i) Non-tariff trade barriers 475 523 5,08 511 5.10
(ii) Compliance cost of importing and exporting 6.44 722 8,01 547
C. Black-market exchange rates 820 5.20 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 3.02 517 5,02 224 233
(i) Foreign ownership/investment restrictions 6.04 7.00 6,54 6.71 7.00
(ii) Capital controls 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(iii) Freedom of foreigners to visit 8.50 852 0.00 0.00
Area 5. Regulation 5.67 6.30 6.48 6.33 6.69 6.81 6.82
A. Credit Market regulations 513 6.82 7.03 737 739 765 751
(i) Ownership of banks 5.00 5.00 5.00 5.00 5.00 5.00 5.00
(ii)) Private sector credit 6.39 746 6.10 7.11 7.16 7.95 752
(iii) Interest rate controls (negative real interest rates) 400 8.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 587 6.60 6.44 6.44 6.49
(i) Hiring regulations and minimum wage 4,06 10.00 10.00 10.00 10.00
(ii) Hiring and firing regulations 2.88 340 387 331 427
(iii) Centralized collective bargaining 6,53 6.22 6.78 731 6.66
(iv) Hours regulations 10.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 0.00 0.00 0.00 0.00
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 6,55 5,02 6.23 6.35 6.48
(i) Administrative requirements 727 2.84 453 3.80 412
(ii) Bureaucracy costs 7.15 3.66 457 457 457
(iii) Starting a business 6.48 8.30 8.83 9.43 9.48
(iv) Extra payments/bribes/favoritism 530 474 5,02 402 352
(v) Licensing restrictions 3.46 731 8.16 9.03
(vi) Cost of tax compliance 713 713 8.13 8.13
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Suriname
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.78 (83) 6.74 (93) 6.73 (97)

Area 1. Size of Government

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)
7.07

Rating (Data)
6.17

Rating (Data)
6.20

A. Government consumption 5.21 (22.30) 411 (26.02) 4.21 (25.68)
B. Transfers and subsidies 899 (421) 858 (5.69) 8.58 (5.69)
C. Government enterprises and investment 7.00 (21.14) 7.00 (21.14) 7.00 (21.14)
D. Top marginal tax rate 5.00 5.00
(i) Top marginal income tax rate 5,00 (38) 5.00 (38)
(ii) Top marginal income and payroll tax rate 5,00 (40) 5.00 (40)
Area 2. Legal System and Property Rights 434 4.36 4.59
A. Judicial independence 559 475 475
B. Impartial courts 279 3.20 5.27
C. Protection of property rights 442 3.76 3.76
D. Military interference in rule of law and politics 5.00 5.00 5.00
E. Integrity of the legal system 5.00 5.00 5.00
F. Legal enforcement of contracts 275 275 275
G. Regulatory costs of the sale of real property 174 349 349
H. Reliability of police 6.18 575 575
I. Business costs of crime 5.64 551 551
Area 3. Sound Money 8.82 9.37 9.17
A. Money growth 913 (-4.33) 9.80 (1.00) 9.77 (117)
B. Standard deviation of inflation 753 (6.17) 8.07 (463) 758 (6.06)
C. Inflation: most recent year 861 (6.94) 9.61 (1.96) 9.33 (3.35)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 6.60 6.60 6.46
A, Tariffs 147 748 748
(i) Revenue from trade taxes (% of trade sector) 8.37 (2.45) 8.39 (2.42) 8.39 (2.42)
(i) Mean tariff rate 7.92 (1040) 7.92 (1040) 7.92 (1040)
(iii) Standard deviation of tariff rates 6.13 (9.67) 6.13 (9.67) 6.13 (967)
B. Regulatory trade barriers 651 6.85 6.30
(i) Non-tariff trade barriers 651 6.56 6.56
(ii) Compliance cost of importing and exporting 6.51 7.13 6.04
C. Black-market exchange rates 10.00 10.00 10.00
D. Controls of the movement of capital and people 240 2.05 2.05
(i) Foreign ownership/investment restrictions 488 465 465
(ii) Capital controls 0.00 0.00 0.00
(iii) Freedom of foreigners to visit 2.32 151 151
Area 5. Regulation 1.07 723 1.24
A. Credit Market regulations 8.05 799 7.99
(i) Ownership of banks 5.00 5.00 5.00
(ii) Private sector credit 9.14 897 8.97
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00
B. Labor Market regulations 7.85 7.82 7.83
(i) Hiring regulations and minimum wage 10.00 10.00 10.00
(ii) Hiring and firing regulations 318 3.28 3.28
(iii) Centralized collective bargaining 6.93 6.66 6.66
(iv) Hours regulations 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 7.01 7.01 7.01
(vi) Conscription 10.00 10.00 10.00
C. Business regulations 530 5.86 592
(i) Administrative requirements 299 371 371
(i) Bureaucracy costs 6.54 6.54 6.54
(iii) Starting a business 5.46 6.19 6.25
(iv) Extra payments/bribes/favoritism 419 368 3.94
(v) Licensing restrictions 4.87 7.28 7.28
(vi) Cost of tax compliance 7.77 7.77 7.77
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Swaziland

1980

1990

2000

2005

Chapter 2: Country Data Tables - 165

Summary Ratings (Rank)

Rating (Rank)

Rating (Rank)

Rating (Rank)

Rating (Rank)

2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank)
6.66 (90) 6.68 (97) 6.77 (95)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data)

Area 1. Size of Government 6.06 6.11 6.44
A. Government consumption 741 (14,80) 5.56 (21.10) 6.87 (16.64)
B. Transfers and subsidies 9.83 (1.11) 9.88 (0.96) 9.88 (0.96)
C. Government enterprises and investment 0.00 (58.60) 2.00 (47.90) 2.00 (47.90)
D. Top marginal tax rate 7.00 7.00 7.00
(i) Top marginal income tax rate 7.00 (33) 7.00 (33) 7.00 (33)
(ii) Top marginal income and payroll tax rate 7.00 (33) 7.00 (33) 7.00 (33)
Area 2. Legal System and Property Rights 5.02 4.97 4.83
A. Judicial independence 432 412 3.10
B. Impartial courts 421 444 3.86
C. Protection of property rights 5,62 549 5.86
D. Military interference in rule of law and politics 6.20 510 493
E. Integrity of the legal system
F. Legal enforcement of contracts 159 159 159
G. Regulatory costs of the sale of real property 721 721 721
H. Reliability of police 539 595 595
. Business costs of crime 558 5.82 6.11
Area 3. Sound Money 7.89 7.88 8.00
A. Money growth 9.10 (450) 847 (7.65) 8.95 (5.27)
B. Standard deviation of inflation 759 (6.03) 9.19 (202) 9.19 (203)
C. Inflation: most recent year 9.86 (0.70) 8.88 (5.62) 8.86 (5.69)
D. Freedom to own foreign currency bank accounts 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 6.53 6.45 6.77
A Tariffs 6.15 458 4,65
(i) Revenue from trade taxes (% of trade sector) 491 (763) 0.00 (1855) 0.00 (1855)
(ii) Mean tariff rate 8.46 (7.70) 8.48 (7.60) 8.48 (7.60)
(iii) Standard deviation of tariff rates 5.07 (12.32) 5.26 (11.86) 547 (11.32)
B. Regulatory trade barriers 5.88 6.66 7.87
(i) Non-tariff trade barriers 480 6.02 6.02
(ii) Compliance cost of importing and exporting 6.97 7.30 971
C. Black-market exchange rates 10.00 10.00 10.00
D. Controls of the movement of capital and people 409 456 456
(i) Foreign ownership/investment restrictions 6.08 561 561
(ii) Capital controls 0.77 0.77 0.77
(iii) Freedom of foreigners to visit 542 7.29 7.29
Area 5. Regulation 7.80 7.96 119
A. Credit Market regulations 899 9.19 8.78
(i) Ownership of banks 8.00 8.00 8.00
(ii) Private sector credit 898 9.57 833
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00
B. Labor Market regulations 773 771 771
(i) Hiring regulations and minimum wage 10.00 890 8.90
(ii) Hiring and firing regulations 384 4,66 4,66
(iii) Centralized collective bargaining 5,65 584 584
(iv) Hours regulations 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 6.89 6.89 6.89
(vi) Conscription 10.00 10.00 10.00
C. Business regulations 6.68 6.99 6.89
(i) Administrative requirements 358 428 411
(ii) Bureaucracy costs 6.17 6.17 6.17
(iii) Starting a business 7.90 879 879
(iv) Extra payments/bribes/favoritism 446 458 413
(v) Licensing restrictions 9.16 9.35 935
(vi) Cost of tax compliance 883 8.77 8.77
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Sweden
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.66 (39) 6.96 (23) 7.62 (20) 7.50 (33) 7.51 (26) 7.33 (43) 7.46 (38)

Area 1. Size of Government

Rating (Data)
1.63

Rating (Data)
2.62

Rating (Data)
3.17

Rating (Data)
3.67

Rating (Data)
3.47

Rating (Data)
3.40

Rating (Data)
3.37

A. Government consumption 1.10 (36.25) 149 (3495) 1.68 (3428) 1.17 (36.03) 1.27 (3569) 121 (3590) 1.10 (36.27)
B. Transfers and subsidies 3.41 (24.70) 1.99 (29.90) 3.98 (22.59) 400 (22.51) 4,60 (20.32) 438 (21.11) 438 (21.11)
C. Government enterprises and investment 2.00 (41.20) 7.00 (22.80) 8.00 (17.81) 8.00 (18.55) 7.00 (20.28) 7.00 (20.56) 7.00 (20.56)
D. Top marginal tax rate 0.00 0.00 1.00 150 1.00 1.00 1.00
(i) Top marginal income tax rate 0.00 (87) 0.00 (61-68) 2.00 (51-58) 3.00 (52-59) 2.00 (52-59) 2.00 (56) 2.00 (56)
(i) Top marginal income and payroll tax rate 0.00 (79-86) 0.00 (68.4-754) 0.00 (66) 0.00 (63-69) 0.00 (67) 0.00 (67)
Area 2. Legal System and Property Rights 6.61 8.35 9.02 8.17 8.38 7.86 8.05
A. Judicial independence 8,68 811 9.12 7.84 8.22
B. Impartial courts 8.35 8.72 8.01 6.75 7.10
C. Protection of property rights 8.08 871 8.70 7.82 821
D. Military interference in rule of law and politics 10.00 9.17 9.17 9.17 9.17
E. Integrity of the legal system 10.00 10.00 10.00 10.00 10.00
F. Legal enforcement of contracts 473 474 6.15 6.20
G. Regulatory costs of the sale of real property 873 8.45 8.32 8.32
H. Reliability of police 737 8.86 7.80 7.80
I. Business costs of crime 8.03 8.34 6.92 739
Area 3. Sound Money 7.56 8.03 9.84 9.71 9.64 9.80 9.78
A. Money growth 8.18 (9.11) 9.44 (2.78) 9.71 (147) 9.25 (377) 9.16 (419) 9.39 (3.06) 9.26 (371)
B. Standard deviation of inflation 941 (147) 9.44 (140) 9.83 (0.44) 9.69 (0.79) 9.65 (0.88) 9.84 (0.40) 9.91 (023)
C. Inflation: most recent year 7.66 (11.72) 8.23 (884) 9.82 (0.90) 9.91 (0.45) 9.77 (116) 9.99 (-0.04) 9.96 (-0.18)
D. Freedom to own foreign currency bank accounts 5.00 5.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 6.67 9.65 8.89 8.25 8.24 1.75 8.32
A, Tariffs 9.02 8.96 9.18 839 8.34 825 843
(i) Revenue from trade taxes (% of trade sector) 9.53 (0.70) 9.73 (0.40) 9.78 (0.33) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.81 (0.28)
(i) Mean tariff rate 8.50 (7.50) 9.06 (4.70) 9.78 (0.33) 9.46 (2.70) 898 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 8.08 (4.80) 8.24 (4.40) 6.13 (967) 6.41 (898) 6.22 (9.46) 6.54 (864)
B. Regulatory trade barriers 9.15 871 8.84 748 9.13
(i) Non-tariff trade barriers 8.80 8.30 8.56 593 8.34
(ii) Compliance cost of importing and exporting 9.50 9.12 9.12 9.04 9.92
C. Black-market exchange rates 9.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2.00 10.00 7.22 591 5.80 5.25 5.74
(i) Foreign ownership/investment restrictions 9.05 8.24 7.90 6.80 8.26
(ii) Capital controls 2.00 10.00 5.38 3.08 3.08 3.08 3.08
(iii) Freedom of foreigners to visit 6.40 6.42 5.87 5.87
Area 5. Regulation 5.85 6.17 717 7.69 7.81 7.86 1.76
A. Credit Market regulations 759 8.39 10.00 10.00 9.98 9.87 9.76
(i) Ownership of banks 8.00 8.00 10.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 6.76 718 10.00 10.00 9.94 9.60 9.28
(iii) Interest rate controls (negative real interest rates) 8.00 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 411 3.95 3.38 5.06 6.43 6.85 6.70
(i) Hiring regulations and minimum wage 441 8.30 6.67 6.67 6.67
(ii) Hiring and firing regulations 393 218 192 252 411 374
(iii) Centralized collective bargaining 449 449 3.78 3.56 341 433 3.76
(iv) Hours regulations 484 440 351 6.00 6.00 6.00 6.00
(v) Mandated cost of worker dismissal 759 10.00 10.00 10.00
(vi) Conscription 3.00 3.00 3.00 3.00 10.00 10.00 10.00
C. Business regulations 8.14 8.02 7.02 6.86 6.84
(i) Administrative requirements 721 373 476 507 5.08
(i) Bureaucracy costs 8.30 8.26 128 1.28 1.28
(iii) Starting a business 7.87 9.40 9.47 9.44 9.73
(iv) Extra payments/bribes/favoritism 9.12 9.30 9.12 769 7.28
(v) Licensing restrictions 8.82 8.88 9.02 9.02
(vi) Cost of tax compliance 863 863 8,63 8,63
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Switzerland
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 7.99 (4) 8.21 (4) 8.61 (3) 8.37 (4) 8.24 (3) 8.17 (4) 8.25 (4)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 6.78 6.43 7.00 7.88 1.71 1.71 1.71
A. Government consumption 6.86 (16.68) 6.01 (19.55) 7.16 (1564) 7.08 (1591) 6.91 (1652) 6.82 (16.80) 6.79 (16.90)
B. Transfers and subsidies 6.49 (1340) 5.78 (16.00) 585 (15.75) 6.42 (13.65) 592 (1547) 6.03 (15.08) 6.03 (15.08)
C. Government enterprises and investment 10.00 (12.36) 10.00 (12.11) 10.00 (13.38) 10.00 (12.68) 10.00 (12.68)
D. Top marginal tax rate 7.00 750 8.00 8.00 8.00 8.00 8.00
(i) Top marginal income tax rate 7.00 (31-44) 8.00 (33-43) 9.00 (31-40) 9.00 (26-42) 9.00 (26-42) 9.00 (26-42) 9.00 (26-42)
(ii) Top marginal income and payroll tax rate 7.00 (36-46) 7.00 (39-48) 7.00 (34-50) 7.00 (35-49) 7.00 (35-49) 7.00 (35-49)
Area 2. Legal System and Property Rights 8.13 8.35 9.27 8.72 8.55 8.29 8.45
A. Judicial independence 868 863 9.01 8.45 879
B. Impartial courts 852 861 750 7.08 764
C. Protection of property rights 917 9.28 9.07 873 8.89
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 10.00 833 833 833 833
F. Legal enforcement of contracts 6.03 6.07 6.07 6.07
G. Regulatory costs of the sale of real property 9.57 957 9,60 9.60
H. Reliability of police 9.06 8.86 8.70 8.70
. Business costs of crime 9.00 850 768 8.04
Area 3. Sound Money 9.59 9.72 9.70 9.61 9.39 9.70 9.76
A. Money growth 9.35 (325) 993 (0.33) 9.28 (3.60) 8.94 (528) 8.06 (9.71) 891 (546) 9.18 (411)
B. Standard deviation of inflation 9.55 (1.13) 9.78 (0.55) 9.83 (0.42) 9.75 (0.63) 9.64 (0.89) 9.95 (0.12) 9.85 (0.37)
C. Inflation: most recent year 9.46 (2.71) 9.15 (427) 9.69 (1.54) 9.77 (117) 9.86 (0.70) 9.95 (-0.24) 10.00 (-0.01)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 10.00 10,00
Area 4. Freedom to Trade Internationally 9.58 9.76 9.49 7.40 137 7.07 7.31
A Tariffs 8.74 9.28 9.92 6.43 6.29 6.04 6.05
(i) Revenue from trade taxes (% of trade sector) 8.40 (2.40) 8.73 (1.90) 9.79 (0.31) 9.84 (0.24) 9.22 (1.17) 9.48 (0.78) 9.48 (0.78)
(ii) Mean tariff rate 9.08 (4.60) 9.12 (4.40) 9.79 (0.31) 9.46 (2.70) 8.96 (5.20) 8.64 (6.80) 8.66 (6.70)
(iii) Standard deviation of tariff rates 10.00 0.00 9.96 (0.10) 0.00 (30.48) 0.68 (23.30) 0.00 (30.19) 0.00 (31.22)
B. Regulatory trade barriers 894 7.00 716 7.03 764
(i) Non-tariff trade barriers 8.22 507 540 5.07 539
(ii) Compliance cost of importing and exporting 9.67 893 893 8.99 9.89
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 10.00 10.00 9.08 6.17 6.03 521 555
(i) Foreign ownership/investment restrictions 9.70 7.96 751 6.70 771
(ii) Capital controls 10.00 10.00 8.46 385 3.85 3.08 3.08
(iii) Freedom of foreigners to visit 6.70 6.75 587 5.87
Area 5. Regulation 5.85 6.82 7.61 8.24 8.18 8.07 8.03
A. Credit Market regulations 6.69 815 9.07 929 933 933 933
(i) Ownership of banks 5.00 5.00 8.00 8.00 8.00 8.00 8.00
(ii)) Private sector credit 9.07 9.46 9.20 9.86 10.00 10.00 10.00
(iii) Interest rate controls (negative real interest rates) 6.00 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 5.01 5.48 570 761 8.19 779 774
(i) Hiring regulations and minimum wage 456 10.00 833 10.00 10.00
(ii) Hiring and firing regulations 771 5.62 779 795 7.83 763
(iii) Centralized collective bargaining 6.21 6.21 7.80 8,06 7.86 792 7.83
(iv) Hours regulations 581 501 551 6.00 10.00 6.00 6.00
(v) Mandated cost of worker dismissal 879 10.00 10.00 10.00
(vi) Conscription 3.00 3.00 5.00 5.00 5.00 5.00 5.00
C. Business regulations 8.06 782 7.02 7.08 7.02
(i) Administrative requirements 7.30 511 523 535 5.87
(ii) Bureaucracy costs 9.08 599 148 1.48 1.48
(iii) Starting a business 767 9.29 9.31 9,58 9,58
(iv) Extra payments/bribes/favoritism 818 892 844 8.35 756
(v) Licensing restrictions 8.30 834 8.41 837
(vi) Cost of tax compliance 9.29 9.29 9.29 9.29
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Syria

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 3.77 (93) 3.46 (106) 5.10 (113) 5.91 (118) 6.20 (124) 5.68 (141) 5.59 (146)

Area 1. Size of Government

Rating (Data)
3.84

Rating (Data)
438

Rating (Data)
3.75

Rating (Data)
5.72

Rating (Data)
6.52

Rating (Data)
6.19

Rating (Data)
6.20

A. Government consumption 417 (2582) 6.76 (17.03) 7.50 (14.51) 7.16 (15.65) 8.11 (1241) 6.81 (1684) 6.83 (16.78)
B. Transfers and subsidies 7.36 (10.20) 8.97 (4.29) 8.97 (429) 8.97 (429)
C. Government enterprises and investment 0.00 (59.50) 2.00 (45.00) 0.00 (63.64) 2.00 (46.40) 2.00 (48.37) 2.00 (47.86) 2.00 (47.86)
D. Top marginal tax rate 8.00 7.00 7.00 7.00
(i) Top marginal income tax rate 8.00 (28) 9.00 (22) 9.00 (22) 9.00 (22)
(i) Top marginal income and payroll tax rate 5,00 (39) 5,00 (38) 5.00 (38)
Area 2. Legal System and Property Rights 1.76 3.02 5.44 4.84 5.06 6.52 6.04
A. Judicial independence 2.93 859 859
B. Impartial courts 464 480 3.26 759 3.19
C. Protection of property rights 6.13 8.10 8.10
D. Military interference in rule of law and politics 333 333 333 333 3.33
E. Integrity of the legal system 833 833 833 7.50 7.50
F. Legal enforcement of contracts 322 322 3.22 3.22
G. Regulatory costs of the sale of real property 449 464 464 464
H. Reliability of police 436 8.22 8.22
I. Business costs of crime 9.37 753 753
Area 3. Sound Money 8.18 5.58 6.46 739 7.28 4.87 5.12
A. Money growth 7.66 (11.72) 742 (12.90) 9.16 (4.20) 8.01 (9.93) 9.03 (484) 9.48 (261) 9.48 (261)
B. Standard deviation of inflation 8,56 (3.60) 8.75 (313) 747 (633) 8.00 (4.99) 5.95 (1012) 0.00 (43.86) 0.00 (3880)
C. Inflation: most recent year 6.51 (17.47) 6.13 (19.33) 9.23 (-385) 855 (7.24) 9.12 (4.40) 0.00 (200.00) 1.00 (45.00)
D. Freedom to own foreign currency bank accounts 10.00 0.00 0.00 5.00 5.00 10.00 10.00
Area 4. Freedom to Trade Internationally 230 1.55 5.06 5.77 5.98 497 451
A, Tariffs 3.90 4.66 517 544 6.24 523 523
(i) Revenue from trade taxes (% of trade sector) 5.27 (7.10) 8.07 (2.90) 7.55 (367) 8.35 (248) 8.37 (245) 8.37 (245) 8.37 (245)
(i) Mean tariff rate 2.54 (37.30) 5.92 (20.40) 7.55 (3.67) 6.08 (19.60) 716 (14.20) 6.70 (16.50) 6.70 (16.50)
(iii) Standard deviation of tariff rates 0.00 (27.70) 1.89 (2028) 1.89 (2028) 3.18 (17.04) 0.63 (2343) 0.63 (2343)
B. Regulatory trade barriers 714 6.12 6.84 4.03
(i) Non-tariff trade barriers 464 6.52 524
(ii) Compliance cost of importing and exporting 7.14 7.60 7.16 282
C. Black-market exchange rates 3.00 0.00 10.00 10.00 10.00 5.20 6.97
D. Controls of the movement of capital and people 0.00 0.00 0.00 0.50 158 261 1.80
(i) Foreign ownership/investment restrictions 3.90 7.01 457
(ii) Capital controls 0.00 0.00 0.00 1.00 0.83 0.83 0.83
(iii) Freedom of foreigners to visit 0.00 0.00 0.00 0.00
Area 5. Regulation 2.75 271 4.80 5.85 6.18 5.85 6.10
A. Credit Market regulations 0.82 078 6.17 534 6.98 559 559
(i) Ownership of banks 0.00 0.00 0.00 0.00 2.00 2.00 2.00
(ii) Private sector credit 163 2.33 9.50 7.02 8.94 4.76 4.76
(iii) Interest rate controls (negative real interest rates) 0.00 9.00 9.00 10.00 10.00 10.00
B. Labor Market regulations 5.65 5,58 5.04 5.66
(i) Hiring regulations and minimum wage 10.00 6.10 6.10 7.23
(ii) Hiring and firing regulations 427 391 361
(iii) Centralized collective bargaining 713 422 7.14
(iv) Hours regulations 10.00 6.00 6.00 6.00
(v) Mandated cost of worker dismissal 258 10.00 10.00 10.00
(vi) Conscription 0.00 0.00 0.00 0.00 0.00 0.00 0.00
C. Business regulations 6.57 5.96 6.92 7.04
(i) Administrative requirements 246 5.25 5.25
(i) Bureaucracy costs 6.18 6.18 6.18
(iii) Starting a business 5,07 8.99 854 9.12
(iv) Extra payments/bribes/favoritism 361 8.40 8.40
(v) Licensing restrictions 8.40 831
(vi) Cost of tax compliance 6.23 6.23 6.23 6.23

Fraser Institute ©2016 « www.fraserinstitute.org = www.freetheworld.com



Chapter 2: Country Data Tables - 169

Taiwan
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.35 (21) 7.13 (17) 741 (33) 7.58 (27) 7.66 (18) 7.66 (17) 7.65 (23)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 4.96 5.40 6.73 721 7.16 717 7.15
A. Government consumption 4.82 (23.60) 4,74 (2390) 6.69 (17.25) 6.53 (17.78) 5.33 (21.87) 551 (21.25) 5.46 (21.44)
B. Transfers and subsidies 10.00 (0.35) 9.87 (0.99) 9.21 (340) 9.32 (3.00) 9.32 (3.00) 9.16 (3.60) 9.16 (3.60)
C. Government enterprises and investment 2.00 (44.30) 2.00 (44.30) 4,00 (30.23) 6.00 (25.48) 7.00 (2461) 7.00 (21.86) 7.00 (21.86)
D. Top marginal tax rate 3.00 5.00 7.00 7.00 7.00 7.00 7.00
(i) Top marginal income tax rate 3.00 (60) 5.00 (50) 7.00 (40) 7.00 (40) 7.00 (40) 7.00 (40) 7.00 (40)
(ii) Top marginal income and payroll tax rate 5,00 (50) 7.00 (40) 7.00 (40) 7.00 (40) 7.00 (40) 7.00 (40)
Area 2. Legal System and Property Rights 7.83 1.25 6.08 6.69 7.02 6.75 6.77
A. Judicial independence 534 5,05 6.09 540 558
B. Impartial courts 5,68 5,69 542 449 452
C. Protection of property rights 6.07 715 8.08 7.88 781
D. Military interference in rule of law and politics 6.67 6.67 6.67 6.67 6.67
E. Integrity of the legal system 6.67 833 833 833 833
F. Legal enforcement of contracts 555 555 5,55 555
G. Regulatory costs of the sale of real property 7.87 787 7.89 7.89
H. Reliability of police 6.59 735 6.66 6.66
. Business costs of crime 732 778 7.90 7.95
Area 3. Sound Money 8.05 9.42 9.46 9.58 9.63 9.64 9.64
A. Money growth 824 (879) 9.18 (4.09) 9.50 (-2.52) 895 (527) 9.27 (3.65) 9.50 (2.52) 9.62 (1.92)
B. Standard deviation of inflation 7.76 (5.60) 932 (171) 9.09 (2.28) 9.64 (0.90) 9.46 (1.35) 9.23 (1.93) 9.17 (2.06)
C. Inflation: most recent year 6.20 (19.00) 9.18 (4.10) 9.27 (367) 9.75 (1.26) 9.81 (0.97) 9.84 (0.80) 9.76 (1.20)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 10.00 10,00
Area 4. Freedom to Trade Internationally 6.47 1.78 8.46 1.72 7.68 1.72 753
A Tariffs 7.60 833 798 741 772 7.84 759
(i) Revenue from trade taxes (% of trade sector) 7.60 (3.60) 8.60 (2.10) 898 (1.52) 961 (0.58) 9.64 (0.54) 9,67 (0.49) 9.66 (0.51)
(ii) Mean tariff rate 8.06 (9.70) 898 (1.52) 8.72 (6.40) 8.78 (6.10) 8.80 (6.00) 8.70 (6.50)
(iii) Standard deviation of tariff rates 6.72 (820 3.88 (15.30) 473 (1318) 5.03 (1242) 441 (1398)
B. Regulatory trade barriers 823 767 724 753 6.96
(i) Non-tariff trade barriers 7.13 7.02 6.07 6.35 6.27
(ii) Compliance cost of importing and exporting 9.33 833 841 8.70 765
C. Black-market exchange rates 9.80 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2,00 5,00 763 5.82 576 551 556
(i) Foreign ownership/investment restrictions 763 744 731 7.08 7.17
(ii) Capital controls 2,00 5,00
(iii) Freedom of foreigners to visit 420 420 394 394
Area 5. Regulation 4.46 5.80 6.30 6.70 6.81 7.03 717
A. Credit Market regulations 5.26 6.88 6.72 876 867 899 9.10
(i) Ownership of banks 0.00 2.00 2.00 8.00 8.00 8.00 8.00
(ii)) Private sector credit 7.79 8,63 8.15 8.29 8.01 8.96 9.30
(iii) Interest rate controls (negative real interest rates) 8.00 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 473 451 434 5.02 5.16 554
(i) Hiring regulations and minimum wage 378 2.20 2.23 2.23 333
(ii) Hiring and firing regulations 6.26 4,60 592 468 573 6.37
(iii) Centralized collective bargaining 793 798 8.36 771 749 8.02
(iv) Hours regulations 6.18 8.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 156 252 252 252
(vi) Conscription 0.00 0.00 0.00 0.00 3.00 3.00 3.00
C. Business regulations 767 7.00 6.74 6.94 6.88
(i) Administrative requirements 763 521 463 486 513
(ii) Bureaucracy costs 7.35 6.52 343 3.43 3.43
(iii) Starting a business 7.58 7.76 9.65 9,66 9,66
(iv) Extra payments/bribes/favoritism 8.09 7.95 6.67 6.76 6.12
(v) Licensing restrictions 841 8.80 9.40 9.40
(vi) Cost of tax compliance 6.19 7.25 752 752
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Tajikistan
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.33 (116) 6.81 (90) 6.97 (84)

Area 1. Size of Government

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)
6.46

Rating (Data)
6.63

Rating (Data)
6.46

A. Government consumption 8.26 (11.90) 8.97 (9.50) 8.29 (11.80)
B. Transfers and subsidies 9.06 (3.94) 9.06 (3.94) 9.06 (3.94)
C. Government enterprises and investment 0.00 (84.50) 0.00 (61.00) 0.00 (61.00)
D. Top marginal tax rate 850 850 8,50
(i) Top marginal income tax rate 10.00 (13) 10.00 (13) 10.00 (13)
(i) Top marginal income and payroll tax rate 7.00 (31) 7.00 (31) 7.00 (31)
Area 2. Legal System and Property Rights 5.39 5.13 5.55
A. Judicial independence 453 432 514
B. Impartial courts 492 452 5.02
C. Protection of property rights 463 475 533
D. Military interference in rule of law and politics 3.90 330 451
E. Integrity of the legal system
F. Legal enforcement of contracts 5,67 5,67 5.68
G. Regulatory costs of the sale of real property 756 8.08 8.18
H. Reliability of police 515 475 475
I. Business costs of crime 6.76 5.65 5.81
Area 3. Sound Money 751 9.26 9.12
A. Money growth 9.82 (-0.88) 9.83 (-0.86) 9.67 (-1.64)
B. Standard deviation of inflation 651 (872) 8.23 (443) 8.04 (491)
C. Inflation: most recent year 8.72 (6.42) 9.00 (5.01) 8.78 (6.10)
D. Freedom to own foreign currency bank accounts 5.00 10.00 10.00
Area 4. Freedom to Trade Internationally 5.73 6.47 6.89
A, Tariffs 8.38 847 841
(i) Revenue from trade taxes (% of trade sector) 9.19 (1.22) 9.19 (1.22) 9.19 (1.22)
(i) Mean tariff rate 8.44 (7.80) 8.44 (7.80) 8.46 (7.70)
(iii) Standard deviation of tariff rates 750 (6.24) 7.78 (5.54) 760 (601)
B. Regulatory trade barriers 238 258 3.98
(i) Non-tariff trade barriers 475 453 451
(ii) Compliance cost of importing and exporting 0.00 0.63 3.45
C. Black-market exchange rates 10.00 10.00 10.00
D. Controls of the movement of capital and people 217 483 518
(i) Foreign ownership/investment restrictions 462 413 5.16
(ii) Capital controls 0.77 3.08 3.08
(iii) Freedom of foreigners to visit 111 729 729
Area 5. Regulation 6.56 6.57 6.83
A. Credit Market regulations 833 8.47 8.67
(i) Ownership of banks 8.00 8.00 8.00
(ii) Private sector credit 899 941 10.00
(iii) Interest rate controls (negative real interest rates) 8.00 8.00 8.00
B. Labor Market regulations 5.24 4.87 541
(i) Hiring regulations and minimum wage 6.67 557 557
(ii) Hiring and firing regulations 551 5.25 5.60
(iii) Centralized collective bargaining 711 6.30 7.18
(iv) Hours regulations 4.00 4.00 6.00
(v) Mandated cost of worker dismissal 8.13 8.13 8.14
(vi) Conscription 0.00 0.00 0.00
C. Business regulations 6.11 6.38 6.40
(i) Administrative requirements 485 5.09 5.30
(i) Bureaucracy costs 553 553 553
(iii) Starting a business 8.88 851 9.42
(iv) Extra payments/bribes/favoritism 426 429 428
(v) Licensing restrictions 5.66 720 6.97
(vi) Cost of tax compliance 749 7.66 6.91

Fraser Institute ©2016 « www.fraserinstitute.org = www.freetheworld.com



Chapter 2: Country Data Tables » 171

Tanzania
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.41 (78) 3.88 (101) 6.07 (84) 6.35 (98) 6.78 (83) 6.84 (88) 6.84 (93)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data) Rating (Data) Rating (Data)

Area 1. Size of Government 5.83 3.58 5.77 6.27 6.80 7.15 7.38
A. Government consumption 7.50 (14,50) 6.75 (17.06) 831 (11.76) 6.30 (18.58) 5.74 (20.50) 6.12 (19.20) 6.57 (17.67)
B. Transfers and subsidies 10.00 0.00 9.96 (0.65) 9.97 (0.61) 9.97 (0.61)
C. Government enterprises and investment 0.00 (53.80) 2.00 (40.03) 4,00 (34.60) 7.00 (24.15) 6.00 (26.33) 7.00 (2263) 7.00 (2263)
D. Top marginal tax rate 2,00 5.00 550 550 550 6.00
(i) Top marginal income tax rate 3.00 (50) 7.00 (31) 8,00 (30) 8.00 (30) 8.00 (30) 8.00 (30)
(ii) Top marginal income and payroll tax rate 1.00 (57) 3.00 (46) 3.00 (46) 3.00 (48) 3.00 (48) 4,00 (45)
Area 2. Legal System and Property Rights 6.13 5.21 6.95 5.65 5.73 5.49 5.53
A. Judicial independence 491 436 367 403
B. Impartial courts 584 446 465 416 429
C. Protection of property rights 490 423 425 418
D. Military interference in rule of law and politics 6.67 6.67 6.67 6.67 6.67
E. Integrity of the legal system 833 833 833 833 833
F. Legal enforcement of contracts 611 6.11 571 571
G. Regulatory costs of the sale of real property 710 717 725 729
H. Reliability of police 419 462 411 411
. Business costs of crime 418 548 5.25 519
Area 3. Sound Money 411 4,58 7.59 157 7.71 1.74 792
A. Money growth 5.94 (20.30) 4,00 (30.00) 8.72 (6.40) 7.32 (1341) 7.54 (12.29) 8.28 (8.59) 891 (545)
B. Standard deviation of inflation 6,54 (8.66) 8.70 (3.26) 7.83 (543) 9.68 (0.80) 9.54 (1.14) 9.26 (1.85) 8.99 (254)
C. Inflation: most recent year 3.96 (30.20) 564 (21.82) 882 (592) 8.27 (863) 8.76 (6.20) 843 (7.87) 8.77 (613)
D. Freedom to own foreign currency bank accounts 0.00 0.00 5.00 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 1.62 1.51 5.24 6.12 6.66 6.59 6.03
A Tariffs 487 453 496 494 714 532 532
(i) Revenue from trade taxes (% of trade sector) 487 (7.70) 5.00 (7.50) 2.07 (11.90) 2.07 (11.90) 8.61 (209) 3.34 (9.99) 3.34 (9.99)
(ii) Mean tariff rate 4,06 (29.70) 2.07 (11.90) 742 (12.90) 7.50 (12.50) 7.44 (12.80) 7.44 (12.80)
(iii) Standard deviation of tariff rates 6.64 (8.40) 533 (11.68) 530 (11.75) 519 (12.03) 519 (12.03)
B. Regulatory trade barriers 5.60 6.14 594 327
(i) Non-tariff trade barriers 493 512 485 575
(ii) Compliance cost of importing and exporting 6.28 7.16 7.03 0.80
C. Black-market exchange rates 0.00 0.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 0.77 393 3.38 5.10 551
(i) Foreign ownership/investment restrictions 738 572 530 6.54
(ii) Capital controls 0.00 0.00 0.77 0.00 0.00 0.00 0.00
(iii) Freedom of foreigners to visit 440 443 10.00 10.00
Area 5. Regulation 435 4,51 4.80 6.15 7.01 1.24 7.34
A. Credit Market regulations 164 374 450 7.89 9.68 9.07 9.40
(i) Ownership of banks 0.00 0.00 0.00 8.00 10.00 10.00 10.00
(ii)) Private sector credit 093 721 451 6.67 9,04 7.20 8.21
(iii) Interest rate controls (negative real interest rates) 400 400 9.00 9.00 10.00 10.00 10.00
B. Labor Market regulations 576 571 6.41 6.34
(i) Hiring regulations and minimum wage 0.00 110 443 557
(ii) Hiring and firing regulations 5.09 4,66 478 414
(iii) Centralized collective bargaining 743 521 597 5.06
(iv) Hours regulations 8.70 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 833 827 827 8.27
(vi) Conscription 10.00 5.00 5.00 5.00 5.00 5.00 5.00
C. Business regulations 480 5,65 6.25 6.28
(i) Administrative requirements 419 395 428 422
(ii) Bureaucracy costs 298 557 557 557
(iii) Starting a business 8.08 877 892 8.98
(iv) Extra payments/bribes/favoritism 460 371 319 3.36
(v) Licensing restrictions 0.90 3.86 756 757
(vi) Cost of tax compliance 807 8.07 797 7.99
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Thailand

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 5.86 (31) 6.69 (30) 6.51 (69) 6.72 (76) 6.64 (95) 6.55 (106) 6.56 (106)

Area 1. Size of Government

Rating (Data)
6.01

Rating (Data)
7.36

Rating (Data)
6.84

Rating (Data)
712

Rating (Data)
7.14

Rating (Data)
717

Rating (Data)
7.16

A. Government consumption 7.11 (1581) 7.57 (14.26) 6.77 (17.00) 6.71 (17.18) 491 (2332) 457 (24.47) 451 (24,65)
B. Transfers and subsidies 9.95 (0.70) 9.86 (1.00) 9.60 (1.96) 8.79 (4.95) 9.67 (1.70) 912 (373) 912 (373)
C. Government enterprises and investment 4,00 (31.90) 8.00 (15.20) 4,00 (37.20) 7.00 (24.70) 7.00 (2381) 7.00 (20.60) 7.00 (22.31)
D. Top marginal tax rate 3.00 4.00 7.00 6.00 7.00 8.00 8.00
(i) Top marginal income tax rate 3.00 (60) 4,00 (55) 7.00 (37) 6.00 (37) 7.00 (37) 8.00 (35) 8.00 (35)
(i) Top marginal income and payroll tax rate 4,00 (55) 7.00 (37) 6.00 (37) 7.00 (37) 8.00 (35) 8.00 (35)
Area 2. Legal System and Property Rights 6.52 6.43 5.99 6.28 5.35 4.97 4.99
A. Judicial independence 5.85 567 534 467 514
B. Impartial courts 468 587 486 4.25 467
C. Protection of property rights 442 711 429 515 517
D. Military interference in rule of law and politics 6.67 6.67 5.00 333 3.33
E. Integrity of the legal system 833 417 417 417 417
F. Legal enforcement of contracts 6.11 6.11 6.24 5.96
G. Regulatory costs of the sale of real property 7.89 7.89 7.89 7.87
H. Reliability of police 6.27 453 367 367
I. Business costs of crime 6.74 598 535 491
Area 3. Sound Money 6.32 7.97 6.61 6.76 7.06 7.05 713
A. Money growth 8.96 (5.20) 8.69 (6.56) 8.71 (647) 853 (7.34) 9.32 (340) 9.16 (419) 9.48 (2.58)
B. Standard deviation of inflation 8.85 (2.87) 9.34 (1.66) 8.06 (4.86) 9.40 (1.49) 9.57 (1.08) 9.49 (1.29) 9.41 (1.47)
C. Inflation: most recent year 7.46 (12.70) 8.85 (5.77) 9.69 (157) 9.09 (454) 9.34 (331) 9.56 (2.18) 9.62 (1.89)
D. Freedom to own foreign currency bank accounts 0.00 5.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 5.16 5.07 7.03 6.43 6.83 6.80 6.77
A, Tariffs 447 321 6.65 6.84 743 6.92 6.89
(i) Revenue from trade taxes (% of trade sector) 5.40 (6.90) 6.40 (5.40) 9.06 (1.41) 9.29 (1.06) 9.55 (0.68) 9.57 (0.64) 9.57 (0.64)
(i) Mean tariff rate 3.54 (32.30) 1.84 (40.80) 9.06 (1.41) 7.88 (10.60) 8.02 (9.90) 7.72 (11.40) 7.68 (11.60)
(iii) Standard deviation of tariff rates 1.40 (21.50) 4.28 (14.30) 3.35 (16.64) 473 (1317) 3.48 (16.30) 341 (1647)
B. Regulatory trade barriers 720 5.89 6.82 6.97 6.75
(i) Non-tariff trade barriers 573 5.00 545 577 5.66
(ii) Compliance cost of importing and exporting 8.66 6.78 8.18 8.18 7.84
C. Black-market exchange rates 9.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 2.00 2.00 428 3.00 3.06 331 3.44
(i) Foreign ownership/investment restrictions 7.02 6.25 6.43 6.37 6.76
(ii) Capital controls 2.00 2.00 154 154 154 154 154
(iii) Freedom of foreigners to visit 120 122 201 201
Area 5. Regulation 5.29 6.62 6.07 6.99 6.84 6.77 6.75
A. Credit Market regulations 6.67 8.26 8.06 9.33 9.26 931 9.13
(i) Ownership of banks 8.00 8.00 5.00 8.00 8.00 8.00 8.00
(ii) Private sector credit 8.02 8.78 9.17 10.00 9.79 9.93 9.38
(iii) Interest rate controls (negative real interest rates) 400 8.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 498 430 543 4.96 468 4.82
(i) Hiring regulations and minimum wage 394 6.70 6.67 557 557
(ii) Hiring and firing regulations 7.01 460 475 559 5.70 5.69
(iii) Centralized collective bargaining 793 7.93 6.45 6.12 6.14 546 6.28
(iv) Hours regulations 6.51 10.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 499 137 137 137
(vi) Conscription 0.00 0.00 0.00 0.00 0.00 0.00 0.00
C. Business regulations 5.86 6.20 6.29 6.33 6.30
(i) Administrative requirements 6.88 489 428 3.84 387
(i) Bureaucracy costs 398 217 4.76 4.76 476
(iii) Starting a business 7.28 8.88 9.01 9.05 9.05
(iv) Extra payments/bribes/favoritism 531 5.85 431 423 3.86
(v) Licensing restrictions 8.35 834 9.08 9.24
(vi) Cost of tax compliance 7.04 7.04 7.04 7.04
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1980 1990 2000

Chapter 2: Country Data Tables = 173

Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank)

2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
5.44 (143) 6.17 (127) 6.14 (127)

Rating (Data) Rating (Data) Rating (Data)

Rating (Data) Rating (Data) Rating (Data) Rating (Data)

Area 1. Size of Government 2.29 4,54 4,54
A. Government consumption 0.00 (58.90) 0.00 (45.09) 0.00 (50.48)
B. Transfers and subsidies 6.86 (12.01) 8.17 (7.22) 8.17 (7.22)
C. Government enterprises and investment 0.00 (79.90) 0.00 (82.39) 0.00 (82.39)
D. Top marginal tax rate 10.00 10.00
(i) Top marginal income tax rate 10.00 (10) 10.00 (10)
(ii) Top marginal income and payroll tax rate 10.00 (10) 10.00 (10)
Area 2. Legal System and Property Rights 3.13 3.48 3.55
A. Judicial independence 388 385 3.85
B. Impartial courts 335 322 322
C. Protection of property rights 292 3.00 3.00
D. Military interference in rule of law and politics 5.00 530 573
E. Integrity of the legal system
F. Legal enforcement of contracts 0.00 0.00 0.00
G. Regulatory costs of the sale of real property 0.00
H. Reliability of police 433 4.29 429
. Business costs of crime 558 473 473
Area 3. Sound Money 8.74 8.68 8.79
A. Money growth 7.66 (11.70) 9.24 (380) 7.79 (11.06)
B. Standard deviation of inflation 867 (3.33) 771 (572) 748 (631)
C. Inflation: most recent year 8,65 (6.77) 7.77 (11.16) 9.91 (0.44)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 6.61 6.31
A. Tariffs 9.62 9.62
(i) Revenue from trade taxes (% of trade sector) 9.37 (0.95) 9.37 (0.95)
(ii) Mean tariff rate 9.50 (2.50) 9.50 (2.50)
(iii) Standard deviation of tariff rates 10.00 0.00 1000 0.00
B. Regulatory trade barriers 599 577 470
(i) Non-tariff trade barriers 553 534 429
(ii) Compliance cost of importing and exporting 6.44 6.19 510
C. Black-market exchange rates
D. Controls of the movement of capital and people 6.73 445 461
(i) Foreign ownership/investment restrictions 512 488 534
(ii) Capital controls 833 8.46 8.46
(iii) Freedom of foreigners to visit 0.02 0.02
Area 5. Regulation 7.59 7.51 1.52
A. Credit Market regulations 9.50 9.50 950
(i) Ownership of banks
(ii) Private sector credit 10.00 10.00 10.00
(iii) Interest rate controls (negative real interest rates) 9.00 9.00 9.00
B. Labor Market regulations 771 6.86 6.87
(i) Hiring regulations and minimum wage 6.67 333 333
(ii) Hiring and firing regulations 401 4,02 416
(iii) Centralized collective bargaining 557 579 575
(iv) Hours regulations 10.00 8.00 8.00
(v) Mandated cost of worker dismissal 10.00 10.00 10.00
(vi) Conscription 10.00 10.00 10.00
C. Business regulations 557 6.19 6.20
(i) Administrative requirements 3.56 350 350
(ii) Bureaucracy costs 6,54 6,54 6.54
(iii) Starting a business 591 9.26 9.20
(iv) Extra payments/bribes/favoritism 353 338 351
(v) Licensing restrictions 6.99 754 754
(vi) Cost of tax compliance 6.91 6.91 6.91
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Togo

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 3.99 (86) 5.44 (61) 5.81 (96) 5.76 (125) 5.56 (139) 6.03 (135) 5.89 (139)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 1.60 6.43 8.44 8.99 6.90 6.66 6.74
A. Government consumption 3.20 (29.11) 6.87 (16.65) 8.88 (9.82) 8.96 (9.52) 9.06 (9.20) 7.18 (15.60) 7.51 (14.46)
B. Transfers and subsidies 10.00 (0.28) 9.65 (1.79) 8.45 (6.20) 8.45 (6.20)
C. Government enterprises and investment 0.00 (71.70) 6.00 (28.80) 8.00 (16.80) 8.00 (17.48) 2.00 (41.53) 4,00 (36.00) 4,00 (32.35)
D. Top marginal tax rate 7.00 7.00
(i) Top marginal income tax rate 7.00 (35) 7.00 (35)
(i) Top marginal income and payroll tax rate
Area 2. Legal System and Property Rights 333 4.48 3.59 2.48 2.55 3.66 2.98
A. Judicial independence
B. Impartial courts 411 3.70 3.90 3.80 401
C. Protection of property rights 513
D. Military interference in rule of law and politics 167 0.14 0.00 0.00 0.00
E. Integrity of the legal system 5.00 5.00 5.00 5.00 5.00
F. Legal enforcement of contracts 315 315 3.15 3.90
G. Regulatory costs of the sale of real property 043 073 1.94 1.98
H. Reliability of police 423
I. Business costs of crime 6.05
Area 3. Sound Money 5.53 6.95 6.48 6.88 6.69 7.03 7.10
A. Money growth 8.66 (6.68) 9.03 (-4.84) 8.66 (6.69) 9.94 (-0.32) 8.29 (854) 9.27 (3.65) 9.51 (2.46)
B. Standard deviation of inflation 556 (11.11) 9.37 (1.58) 7.65 (5.88) 8.94 (2.66) 8.84 (291) 9.22 (1.94) 8.93 (2.68)
C. Inflation: most recent year 791 (1047) 9.40 (2.98) 9.62 (1.89) 8.64 (6.80) 9.63 (1.83) 9.65 (177) 9.96 (0.19)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 3.78 4.36 5.87 6.05 6.07 6.59 6.09
A, Tariffs 173 387 760 739 738 739 739
(i) Revenue from trade taxes (% of trade sector) 1.73 (1240) 3.87 (9.20) 7.82 (327) 7.24 (414) 7.25 (412) 7.25 (412)
(i) Mean tariff rate 7.08 (14.60) 7.62 (11.90) 7.62 (11.90) 7.62 (11.90)
(iii) Standard deviation of tariff rates 7.26 (6.84) 7.29 (6.78) 7.29 (6.78) 7.29 (6.78)
B. Regulatory trade barriers 6.34 6.40 6.09 410
(i) Non-tariff trade barriers 5.83
(ii) Compliance cost of importing and exporting 6.34 6.40 6.34 410
C. Black-market exchange rates 9.60 9.20 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 0.00 0.48 0.50 2.88 2.88
(i) Foreign ownership/investment restrictions 6.61 6.61
(ii) Capital controls 0.00 0.00 0.00 0.77 0.77 0.77 0.77
(iii) Freedom of foreigners to visit 0.20 0.22 1.26 1.26
Area 5. Regulation 5.70 4.96 4.65 439 5.59 6.19 6.55
A. Credit Market regulations 6.42 6.59 578 367 750 750 750
(i) Ownership of banks 2.00 2.00 2.00 5.00 5.00 5.00 5.00
(ii) Private sector credit 9.26 9.77 9.33 0.00 10.00 10.00 10.00
(iii) Interest rate controls (negative real interest rates) 8.00 8.00 6.00 6.00
B. Labor Market regulations 457 431 468 417
(i) Hiring regulations and minimum wage 5,60 167 167 167
(ii) Hiring and firing regulations 559
(iii) Centralized collective bargaining 582
(iv) Hours regulations 6.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 6.66 757 7.01 7.01
(vi) Conscription 0.00 0.00 0.00 0.00 0.00 0.00
C. Business regulations 494 497 6.40 797
(i) Administrative requirements 3.90
(i) Bureaucracy costs
(iii) Starting a business 3.88 3.86 8.56 8.75
(iv) Extra payments/bribes/favoritism 437
(v) Licensing restrictions 3.96 4.08 8.20 8.20
(vi) Cost of tax compliance 6.97 6.97 6.97 6.97
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Trinidad and Tobago

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.89 (64) 5.52 (59) 7.52 (29) 7.12 (57) 6.93 (77) 6.73 (95) 6.77 (95)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 5.38 6.31 7.05 7.45 6.96 5.47 5.49
A. Government consumption 5.64 (2081) 6.81 (1684) 6.74 (17.10) 5.97 (19.70) 542 (21,58) 6.4 (18.10) 6.53 (17.81)
B. Transfers and subsidies 8,50 (6.00) 741 (10.00) 8.45 (6.20) 8.83 (4.80) 844 (623) 842 (6.30) 8.42 (6.30)
C. Government enterprises and investment 2.00 (47.60) 4,00 (34.60) 6.00 (2867) 7.00 (2359) 7.00 0.00 (57.95) 0.00 (50.12)
D. Top marginal tax rate 7.00 7.00 8.00 7.00 7.00 7.00
(i) Top marginal income tax rate 7.00 (35) 7.00 (35) 8,00 (30) 9.00 (25) 9.00 (25) 9.00 (25)
(ii) Top marginal income and payroll tax rate 7.00 (35) 7.00 (35) 8.00 (30) 5,00 (39) 5,00 (39) 5.00 (40)
Area 2. Legal System and Property Rights 5.42 6.19 6.65 4.48 4.56 4.61 4,54
A. Judicial independence 532 573 6.00 547
B. Impartial courts 6.28 5.16 424 381 364
C. Protection of property rights 530 598 496 521 504
D. Military interference in rule of law and politics 833 833 833 833 833
E. Integrity of the legal system 6.67 382 417 333 333
F. Legal enforcement of contracts 2.96 2.96 2.96 2.96
G. Regulatory costs of the sale of real property 464 464 6.24 6.24
H. Reliability of police 193 351 3.46 3.46
. Business costs of crime 222 254 2.09 2.38
Area 3. Sound Money 4,50 5.94 9.03 8.58 8.06 8.17 8.59
A. Money growth 762 (11.88) 9.06 (470) 8.83 (5.86) 8.23 (883) 8.22 (8.92) 8.68 (6.60) 837 (817)
B. Standard deviation of inflation 589 (1027) 781 (547) 8.02 (4.95) 747 (633) 6.12 (9.70) 5.05 (12.37) 7.14 (7.15)
C. Inflation: most recent year 449 (27.53) 6.90 (15.49) 9.29 (3.56) 862 (6.89) 7.89 (10.55) 8.96 (5.20) 8.86 (5.68)
D. Freedom to own foreign currency bank accounts 0.00 0.00 10.00 10.00 10,00 10.00 10.00
Area 4. Freedom to Trade Internationally 2.69 271 7.28 174 7.64 793 1.4
A Tariffs 787 6.12 540 783 764 754 754
(i) Revenue from trade taxes (% of trade sector) 7.87 (320) 8.20 (2.70) 3.20 (10.20) 9.07 (1.40) 8.95 (1.57) 8.95 (1.57) 8.95 (1.57)
(ii) Mean tariff rate 6.28 (16.60) 320 (10.20) 8.44 (7.80) 8.50 (7.50) 7.86 (10.70) 7.86 (10.70)
(iii) Standard deviation of tariff rates 3.88 (15.30) 6.68 (8.30) 5.98 (10.06) 547 (11.33) 5.81 (1049) 581 (1049)
B. Regulatory trade barriers 6.20 6.53 6.93 752 6.41
(i) Non-tariff trade barriers 6.20 5.70 6.06 6.66 6.64
(ii) Compliance cost of importing and exporting 737 7.80 8.37 6.18
C. Black-market exchange rates 0.20 2,00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 753 6.60 598 6.65 7.00
(i) Foreign ownership/investment restrictions 815 737 6.27 592 6.95
(ii) Capital controls 0.00 0.00 6.92 6.92 6.15 6.15 6.15
(iii) Freedom of foreigners to visit 5.50 553 7.88 7.88
Area 5. Regulation 6.47 6.46 7.59 1.34 744 7.50 141
A. Credit Market regulations 6.90 724 852 833 8.85 8.68 8.74
(i) Ownership of banks 5.00 8.00 8.00 8.00 8.00 8.00 8.00
(ii)) Private sector credit 8.81 7.71 8.56 10.00 9.54 9,05 8.21
(iii) Interest rate controls (negative real interest rates) 6.00 9.00 7.00 9.00 9.00 10.00
B. Labor Market regulations 715 754 750 763 770
(i) Hiring regulations and minimum wage 534 10.00 10.00 10.00 10.00
(ii) Hiring and firing regulations 5.80 535 459 458 469
(iii) Centralized collective bargaining 747 6.13 530 6.08 6.39
(iv) Hours regulations 10.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 379 514 514 513
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 7.10 6.14 597 6.17 598
(i) Administrative requirements 747 327 404 414 391
(ii) Bureaucracy costs 7.70 475 5.20 5.20 5.20
(iii) Starting a business 6.63 8,61 8,61 9,62 9,62
(iv) Extra payments/bribes/favoritism 6.60 484 421 358 272
(v) Licensing restrictions 6.65 6.06 6.84 6.79
(vi) Cost of tax compliance 8.72 765 765 765
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Tunisia
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 4.71 (70) 5.38 (63) 6.08 (83) 6.60 (81) 6.65 (92) 6.41 (117) 6.54 (108)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 419 5.81 5.28 5.23 6.30 6.07 6.07
A. Government consumption 6.17 (19.03) 5.75 (2045) 5.74 (2050) 6.01 (19.58) 5.70 (2061) 5.35 (21.80) 5.37 (21.75)
B. Transfers and subsidies 8.61 (5.60) 7.68 (9.00) 810 (7.47) 741 (1000) 7.00 (11.50) 6.41 (1367) 6.41 (1367)
C. Government enterprises and investment 0.00 (53.10) 4,00 (35.90) 2.00 (47.40) 2.00 (44.40) 7.00 (20.90) 7.00 (23.10) 7.00 (23.10)
D. Top marginal tax rate 2.00 5,50 550 550 550
(i) Top marginal income tax rate 2.00 (62) 7.00 (35) 7.00 (35) 7.00 (35) 7.00 (35)
(i) Top marginal income and payroll tax rate 4,00 (51) 4,00 (51) 4,00 (44) 4,00 (44)
Area 2. Legal System and Property Rights 4.92 3.50 733 6.98 6.45 5.57 5.75
A. Judicial independence 6.78 512 426 462
B. Impartial courts 6.99 6.59 6.01 423 430
C. Protection of property rights 737 6.48 499 559
D. Military interference in rule of law and politics 6.67 6.67 6.67 6.67 6.67
E. Integrity of the legal system 833 833 833 8.33 833
F. Legal enforcement of contracts 4.88 4.88 4.88 4.88
G. Regulatory costs of the sale of real property 711 7.26 7.26 7.26
H. Reliability of police 743 593 5.14 5.14
I. Business costs of crime 767 7.36 437 494
Area 3. Sound Money 6.18 6.98 7.05 730 6.85 6.87 6.97
A. Money growth 8.64 (6.80) 9.63 (1.86) 9.04 (482) 9.78 (1.09) 8.86 (5.71) 9.03 (483) 9.09 (455)
B. Standard deviation of inflation 8,63 (343) 9.20 (2.00) 9.75 (062) 9.83 (041) 9.44 (1.41) 9.60 (1.00) 9.77 (0.56)
C. Inflation: most recent year 7.44 (12.80) 9.10 (448) 941 (293) 9.60 (2.02) 912 (442) 8.84 (5.80) 9.01 (494)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 3.59 5.04 543 6.44 6.44 6.94 715
A, Tariffs 4.36 471 553 534 691 697 719
(i) Revenue from trade taxes (% of trade sector) 4.00 (9.00) 3.67 (9.50) 7.75 (337) 8.69 (1.96) 8.86 (1.71) 8.83 (1.75) 8.83 (1.75)
(i) Mean tariff rate 4.72 (26.40) 450 (27.50) 7.75 (3.37) 7.32 (1340) 6.70 (16.50) 6.90 (15.50) 718 (14.10)
(iii) Standard deviation of tariff rates 5.96 (10.10) 4.96 (12.60) 0.00 (26.00) 5.18 (12.05) 5.16 (12.09) 5.54 (11.14)
B. Regulatory trade barriers 657 6.89 6.22 6.72
(i) Non-tariff trade barriers 6.30 577 4.86 6.18
(ii) Compliance cost of importing and exporting 6.84 8.01 757 7.26
C. Black-market exchange rates 6.40 840 10.00 8.79 7.05 10.00 9.50
D. Controls of the movement of capital and people 0.00 2.00 0.77 507 492 460 519
(i) Foreign ownership/investment restrictions 745 7.03 5.89 769
(ii) Capital controls 0.00 2.00 0.77 0.77 0.77 0.77 0.77
(iii) Freedom of foreigners to visit 7.00 6.97 713 713
Area 5. Regulation 470 5.57 5.31 7.04 719 6.58 6.76
A. Credit Market regulations 4.89 721 6.96 7.87 8.12 7.00 733
(i) Ownership of banks 2.00 5.00 5.00 5.00 5.00 5.00 5.00
(ii) Private sector credit 8.68 8.63 8.92 8.61 9.35 6.01 7.00
(iii) Interest rate controls (negative real interest rates) 400 8.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 6.52 6.55 6.06 6.37
(i) Hiring regulations and minimum wage 7.20 833 6.10 7.77
(ii) Hiring and firing regulations 5.83 4.89 419 491
(iii) Centralized collective bargaining 597 531 531 480
(iv) Hours regulations 8.70 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 8.42 7.76 7.76 7.76
(vi) Conscription 3.00 3.00 3.00 3.00 3.00 3.00 3.00
C. Business regulations 6.74 6.92 6.67 6.56
(i) Administrative requirements 5.28 468 418 3.79
(i) Bureaucracy costs 430 393 393 393
(iii) Starting a business 9.46 9.60 9.60 9.61
(iv) Extra payments/bribes/favoritism 6.84 588 454 425
(v) Licensing restrictions 754 9.01 9.40 9.40
(vi) Cost of tax compliance 7.00 839 8.39 8.39
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Turkey

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 3.72 (94) 4,83 (85) 5.81 (96) 6.43 (90) 6.88 (80) 6.86 (87) 6.86 (90)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 4.40 5.82 7.08 7.84 6.76 6.66 6.61
A. Government consumption 7.09 (1589) 7.71 (1378) 6.93 (1643) 6.98 (16.26) 6.86 (16.67) 6.62 (17.50) 6.41 (1822)
B. Transfers and subsidies 8.50 (6.00) 9.07 (3.90) 9.37 (281) 9.38 (2.77) 6.16 (14.59) 6.03 (15.06) 6.03 (15.06)
C. Government enterprises and investment 2.00 (40.00) 4,00 (31.70) 7.00 (22.80) 8,00 (15.70) 7.00 (2057) 7.00 (2321) 7.00 (21.10)
D. Top marginal tax rate 0.00 250 5.00 7.00 7.00 7.00 7.00
(i) Top marginal income tax rate 0.00 (75) 4,00 (50) 6.00 (45) 7.00 (40) 7.00 (35) 7.00 (35) 7.00 (35)
(ii) Top marginal income and payroll tax rate 1.00 (57) 4,00 (46) 7.00 (40) 7.00 (35) 7.00 (35) 7.00 (35)
Area 2. Legal System and Property Rights 5.57 4.48 5.39 6.39 5.25 5.28 5.00
A. Judicial independence 534 530 377 345 3.26
B. Impartial courts 651 468 443 446 3.94
C. Protection of property rights 343 6.35 535 594 572
D. Military interference in rule of law and politics 5.00 6.67 333 333 333
E. Integrity of the legal system 6.67 750 583 5.83 5,00
F. Legal enforcement of contracts 6.16 5.60 579 458
G. Regulatory costs of the sale of real property 8.87 8.80 857 8,55
H. Reliability of police 587 419 430 430
. Business costs of crime 6.14 595 5.84 6.33
Area 3. Sound Money 0.78 3.87 3.57 4.84 8.86 9.02 9.03
A. Money growth 3.14 (34.30) 2.36 (38.20) 0.00 (81.91) 0.00 (59.29) 8.34 (8.30) 8.14 (9.28) 840 (8.01)
B. Standard deviation of inflation 0.00 (27.75) 311 (17.23) 427 (1433) 1.40 (21.49) 8.80 (3.00) 9.45 (1.38) 951 (1.23)
C. Inflation: most recent year 0.00 (85.04) 0.00 (5821) 0.00 (54.92) 797 (1014) 8.29 (857) 8.50 (7.49) 8.23 (8.85)
D. Freedom to own foreign currency bank accounts 0.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 343 471 1.55 7.38 7.35 6.88 7.18
A Tariffs 350 453 742 6.87 6.25 594 5.95
(i) Revenue from trade taxes (% of trade sector) 5.80 (6.30) 8.13 (260) 9.55 (0.67) 9.73 (041) 9.57 (0.64) 9.49 (0.77) 9.49 (0.77)
(ii) Mean tariff rate 1.20 (44,00) 546 (22.70) 9.55 (0.67) 9.52 (2.40) 8.02 (9.90) 7.84 (10.80) 7.86 (10.70)
(iii) Standard deviation of tariff rates 0.00 (35.70) 412 (1470) 1.36 (21.60) 1.17 (22.08) 0.50 (23.76) 0.50 (23.75)
B. Regulatory trade barriers 6.98 6.60 6.86 6.86 765
(i) Non-tariff trade barriers 5.63 6.28 5,66 551 6.21
(ii) Compliance cost of importing and exporting 833 6.93 8.05 8.20 9.09
C. Black-market exchange rates 6.80 9.60 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 579 6.03 6.30 471 512
(i) Foreign ownership/investment restrictions 9.27 6,55 5,82 546 6.69
(ii) Capital controls 0.00 0.00 231 154 3.08 231 231
(iii) Freedom of foreigners to visit 10.00 10.00 6.37 6.37
Area 5. Regulation 441 5.28 5.49 5.69 6.20 6.47 6.50
A. Credit Market regulations 3.99 541 6.14 6.65 752 797 7.96
(i) Ownership of banks 8.00 8.00 8.00 5.00 5.00 5.00 5.00
(ii)) Private sector credit 398 6.22 429 495 7.55 8.90 8.88
(iii) Interest rate controls (negative real interest rates) 0.00 2.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 516 449 383 4,86 486 493
(i) Hiring regulations and minimum wage 338 440 557 557 557
(ii) Hiring and firing regulations 723 532 4,02 5.00 485 5.65
(iii) Centralized collective bargaining 724 724 6,57 6.39 7.06 7.22 6.85
(iv) Hours regulations 6.18 6.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 119 252 252 252
(vi) Conscription 0.00 1.00 1.00 1.00 1.00 1.00 1.00
C. Business regulations 5,82 6.60 6.23 6.58 6.60
(i) Administrative requirements 740 328 334 413 412
(ii) Bureaucracy costs 5.15 6.21 490 490 490
(iii) Starting a business 5.22 9.47 9.66 9,58 9,55
(iv) Extra payments/bribes/favoritism 552 6.33 451 522 432
(v) Licensing restrictions 713 748 8.16 923
(vi) Cost of tax compliance 7.15 750 747 747
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Uganda

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 2.79 (104) 2.80 (112) 7.00 (44) 7.04 (63) 7.33 (40) 7.30 (46) 7.34 (54)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 4.52 6.73 7.54 7.66 7.46 741
A. Government consumption 9.57 (7.48) 7.50 (14.51) 7.16 (15.65) 7.74 (1369) 8.85 (9.90) 8.66 (1057)
B. Transfers and subsidies 8.94 (4.40) 9.99 (0.55) 9.89 (0.90) 9.98 (0.57) 9.98 (0.57)
C. Government enterprises and investment 2.00 (42.80) 2.00 (49.10) 4,00 (31.50) 7.00 (2240) 7.00 (24.09) 7.00 (23.00) 7.00 (23.01)
D. Top marginal tax rate 2.00 6.50 6.00 6.00 4.00 4.00
(i) Top marginal income tax rate 3.00 (50) 8.00 (30) 8.00 (30) 8.00 (30) 5.00 (40) 5.00 (40)
(i) Top marginal income and payroll tax rate 1.00 (59) 5.00 (40) 4,00 (41) 4,00 (41) 3.00 (50) 3.00 (50)
Area 2. Legal System and Property Rights 2.76 2.44 4.80 4.67 5.05 4.70 493
A. Judicial independence 463 456 331 402
B. Impartial courts 441 412 482 416 452
C. Protection of property rights 429 5.20 4,00 482
D. Military interference in rule of law and politics 333 333 333 333 3.33
E. Integrity of the legal system 6.67 6.67 583 583 583
F. Legal enforcement of contracts 370 404 4.87 4.87
G. Regulatory costs of the sale of real property 7.03 8.14 833 8.35
H. Reliability of police 397 495 454 454
I. Business costs of crime 429 457 3.95 411
Area 3. Sound Money 1.04 0.28 9.30 8.70 8.71 8.51 8.71
A. Money growth 3.12 (34.40) 0.00 (410.00) 8.73 (6.34) 8.56 (7.20) 7.33 (13.35) 852 (7.40) 9.24 (381)
B. Standard deviation of inflation 0.00 (33.80) 0.00 (52.40) 9.05 (2.39) 7.86 (5.36) 8.32 (421) 6.60 (849) 6.45 (887)
C. Inflation: most recent year 1.12 (44.38) 9.43 (2.83) 8.37 (815) 9.20 (3.98) 8.91 (5.46) 9.14 (4.29)
D. Freedom to own foreign currency bank accounts 0.00 0.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 2.64 1.80 7.96 6.39 117 7.81 141
A, Tariffs 793 339 543 572 714 7.04 7.05
(i) Revenue from trade taxes (% of trade sector) 7.93 (310) 2.80 (10.80) 251 (11.23) 431 (854) 8.61 (2.09) 8.45 (2.32) 8.45 (2.32)
(i) Mean tariff rate 3.98 (30.10) 251 (11.23) 752 (12.40) 7.50 (12.50) 744 (12.80) 746 (12.70)
(iii) Standard deviation of tariff rates 5.33 (11.68) 5.30 (11.75) 5.24 (11.90) 5.22 (11.94)
B. Regulatory trade barriers 329 5.28 578 4.05
(i) Non-tariff trade barriers 412 5,63 5.68 544
(ii) Compliance cost of importing and exporting 246 494 5.88 267
C. Black-market exchange rates 0.00 2.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 0.00 0.00 8.46 6.54 6.27 8.40 8.80
(i) Foreign ownership/investment restrictions 797 713 6.75 7.93
(ii) Capital controls 0.00 0.00 8.46 8.46 8.46 8.46 8.46
(iii) Freedom of foreigners to visit 3.20 321 10.00 10.00
Area 5. Regulation 472 495 6.21 192 8.04 8.01 8.15
A. Credit Market regulations 261 323 657 954 9.08 8.83 9.13
(i) Ownership of banks 2.00 2.00 2.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 5.84 7.70 8.70 9.62 8.23 749 8.38
(iii) Interest rate controls (negative real interest rates) 0.00 0.00 9.00 9.00 9.00 9.00 9.00
B. Labor Market regulations 873 8.88 8.86 8.95
(i) Hiring regulations and minimum wage 10.00 10.00 10.00 10.00
(ii) Hiring and firing regulations 6.88 6.73 6.55 7.08
(iii) Centralized collective bargaining 8.69 855 859 8,65
(iv) Hours regulations 8.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 879 10.00 10.00 10.00
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 549 6.17 6.35 6.38
(i) Administrative requirements 382 489 456 453
(i) Bureaucracy costs 241 6.28 6.28 6.28
(iii) Starting a business 8.10 8.02 8.30 8.72
(iv) Extra payments/bribes/favoritism 420 3.03 291 277
(v) Licensing restrictions 7.05 717 8.39 831
(vi) Cost of tax compliance 7.34 761 7.66 7.66
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Ukraine
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 456 (119) 5.81 (124) 5.94 (132) 6.17 (127) 6.00 (135)

Rating (Data)

Rating (Data) Rating (Data)

Rating (Data)

Rating (Data) Rating (Data) Rating (Data)

Area 1. Size of Government 4,59 6.46 6.62 6.51 6.52
A. Government consumption 4,65 (24.20) 3.59 (27.80) 438 (2512) 4,68 (24.10) 5.59 (21.00) 5.64 (2082)
B. Transfers and subsidies 6.26 (14.24) 3.98 (2259) 428 (21.48) 3.46 (2451) 3.46 (2451)
C. Government enterprises and investment 4,00 10.00 (8.46) 10.00 (7.13) 10,00 (11.42) 10.00 (9.16)
D. Top marginal tax rate 450 750 750 7.00 7.00
(i) Top marginal income tax rate 5,00 (40) 10.00 (13) 10.00 (15) 10.00 (17) 10,00 (17)
(ii) Top marginal income and payroll tax rate 4,00 (44) 5,00 (38) 5,00 (40) 400 (41) 400 (41)
Area 2. Legal System and Property Rights 481 5.09 4.79 4.79 4.86
A. Judicial independence 317 256 1.80 169 213
B. Impartial courts 351 3.05 221 245 284
C. Protection of property rights 238 395 278 283 3.25
D. Military interference in rule of law and politics 833 833 833 833 833
E. Integrity of the legal system 6.67 6.67 6.67 6.67 6.67
F. Legal enforcement of contracts 5.28 536 480 480
G. Regulatory costs of the sale of real property 712 6.51 8.83 891
H. Reliability of police 3.96 3.28 275 275
. Business costs of crime 493 6.08 475 4,08
Area 3. Sound Money 2.24 4.88 5.60 6.58 5.93
A. Money growth 317 (3415) 5.27 (23.66) 6.98 (15.11) 8.36 (821) 8.18 (9.10)
B. Standard deviation of inflation 145 (21.38) 6.95 (7.64) 729 (6.78) 8.03 (492) 7.96 (5.09)
C. Inflation: most recent year 436 (28.20) 7.30 (1352) 8.12 (9.38) 9.94 (-0.28) 756 (1219)
D. Freedom to own foreign currency bank accounts 0.00 0.00 0.00 0.00 0.00
Area 4. Freedom to Trade Internationally 6.31 6.20 6.56 6.80 6.02
A Tariffs 7.62 6.75 862 8.80 8.79
(i) Revenue from trade taxes (% of trade sector) 9.36 (0.96) 8.87 (1.70) 9.45 (082) 9.35 (0.97) 9.35 (0.97)
(ii) Mean tariff rate 9.36 (0.96) 8.64 (6.80) 9.08 (4.60) 9.10 (4.50) 9.10 (4.50)
(iii) Standard deviation of tariff rates 5,60 (11.00) 274 (1816) 733 (667) 7.95 (513) 793 (5.18)
B. Regulatory trade barriers 551 484 475 555 451
(i) Non-tariff trade barriers 4,03 456 391 511 494
(ii) Compliance cost of importing and exporting 6.99 513 559 598 407
C. Black-market exchange rates 0.00 778 10.00 10.00 10.00 781
D. Controls of the movement of capital and people 0.00 434 322 2.88 2.86 297
(i) Foreign ownership/investment restrictions 713 461 431 413 448
(ii) Capital controls 0.00 154 0.77 0.00 0.00 0.00
(iii) Freedom of foreigners to visit 430 431 444 444
Area 5. Regulation 4,84 6.42 6.12 6.16 6.69
A. Credit Market regulations 559 9.16 8.09 6.83 794
(i) Ownership of banks 0.00 8.00 8.00 8.00 8.00
(ii) Private sector credit 9.76 947 6.26 248 5.81
(iii) Interest rate controls (negative real interest rates) 7.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 451 6.17 6.03 537 5.69
(i) Hiring regulations and minimum wage 187 5,60 557 557 557
(ii) Hiring and firing regulations 6.25 6.34 6.32 488 621
(iii) Centralized collective bargaining 807 730 701 6,53 7.10
(iv) Hours regulations 534 8.00 8.00 6.00 6.00
(v) Mandated cost of worker dismissal 879 9.25 9.25 9.26
(vi) Conscription 1.00 1.00 0.00 0.00 0.00
C. Business regulations 443 395 425 6.28 6.44
(i) Administrative requirements 6.27 2.58 245 312 376
(ii) Bureaucracy costs 480 3.80 6.18 6.18 6.18
(iii) Starting a business 287 8.20 9.18 9.32 9,77
(iv) Extra payments/bribes/favoritism 379 559 270 3.16 3.04
(v) Licensing restrictions 351 235 9.86 9.80
(vi) Cost of tax compliance 0.00 264 6.08 6.08
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United Arab Emirates

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.09 (28) 7.46 (14) 7.28 (39) 7.71 (20) 7.91 (8) 8.11 (5) 7.98 (5)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Rating (Data)

Area 1. Size of Government 5.19 743 6.11 8.09 794 7.61 7.58
A. Government consumption 0.37 (3873) 2.91 (30.10) 4.71 (2397) 8.66 (10.54) 8.06 (12.58) 7.91 (1309) 7.78 (1356)
B. Transfers and subsidies 9.81 (1.20) 9.71 (1.55) 9.71 (1.55) 9.71 (1.55) 852 (592) 852 (592)
C. Government enterprises and investment 7.00 (21.40) 0.00 (56.90) 4,00 (3818) 4,00 (36.28) 4,00 (36.58) 4,00 (36.58)
D. Top marginal tax rate 10.00 10.00 10.00 10.00 10.00 10.00 10.00
(i) Top marginal income tax rate 10.00 (0) 10.00 10.00 (0) 10.00 (0) 10.00 (0) 10.00 (0) 10.00 (0)
(i) Top marginal income and payroll tax rate 10.00 (16) 10.00 (16) 10.00 (16) 10.00 (16)
Area 2. Legal System and Property Rights 2.06 5.79 7.52 1.27 1.27 1.75 1.78
A. Judicial independence 6.30 6.80 7.68 7.68
B. Impartial courts 755 6.35 5.66 6.57 6.57
C. Protection of property rights 6.82 6.35 743 743
D. Military interference in rule of law and politics 833 833 833 8.33 8.33
E. Integrity of the legal system 6.67 6.67 6.67 6.67 6.67
F. Legal enforcement of contracts 4.83 4.83 533 555
G. Regulatory costs of the sale of real property 9.30 9.30 9.90 991
H. Reliability of police 8.23 8.55 8.65 8.65
I. Business costs of crime 8.63 8.98 9.20 9.20
Area 3. Sound Money 7.93 9.44 7.75 7.60 8.32 8.61 8.74
A. Money growth 5.46 (22.70) 9.27 (3.66) 8.87 (5.66) 6.65 (16.75) 821 (895) 8.70 (652) 818 (9.10)
B. Standard deviation of inflation 8.08 (4.79) 9.32 (1.69) 6.49 (878) 6.62 (845) 5.23 (11.92) 5.97 (1007) 7.24 (691)
C. Inflation: most recent year 8.18 (9.10) 9.18 (410) 5.63 (21.83) 714 (14.29) 9.82 (0.88) 9.78 (110) 9.53 (2.34)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 10.00 8.33 8.58 8.10 8.10 8.26 8.11
A, Tariffs 10.00 10.00 9.60 8.87 8.67 8.81 8.83
(i) Revenue from trade taxes (% of trade sector) 10.00 0.00 10.00 0.00 10.00 0.00 10.00 0.00 10.00 0.00 9.99 (0.01) 9.99 (0.01)
(i) Mean tariff rate 10.00 0.00 9.04 (4.80) 9.02 (4.90) 9.06 (4.70) 9.06 (4.70)
(iii) Standard deviation of tariff rates 756 (6.10) 7.00 (7.50) 737 (658) 744 (639)
B. Regulatory trade barriers 8.11 8.40 8.33 7.86
(i) Non-tariff trade barriers 762 7.65 752 830
(ii) Compliance cost of importing and exporting 8.60 9.14 9.14 742
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 10.00 5.00 6.15 542 531 5.89 5.75
(i) Foreign ownership/investment restrictions 6.69 6.68 781 740
(ii) Capital controls 10.00 5.00 6.15 6.15 583 583 5.83
(iii) Freedom of foreigners to visit 3.40 343 4,02 4,02
Area 5. Regulation 5.28 6.33 6.45 746 793 8.31 7.70
A. Credit Market regulations 6.85 6.49 6.86 774 7.64 8.33 8.33
(i) Ownership of banks 5.00 5.00 5.00 5.00 5.00 5.00 5.00
(ii) Private sector credit 8.71 7.98 8.71 8.21 7.92 10.00 10.00
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 10.00
B. Labor Market regulations 748 850 8.55 6.83
(i) Hiring regulations and minimum wage 10.00 10.00 10.00 10.00
(ii) Hiring and firing regulations 6.21 6.59 6.76 6.43
(iii) Centralized collective bargaining 847 8.38 857 853
(iv) Hours regulations 8.00 6.00 6.00 6.00
(v) Mandated cost of worker dismissal 221 10.00 10.00 10.00
(vi) Conscription 3.00 10.00 10.00 10.00 10.00 10.00 0.00
C. Business regulations 7.15 7.66 8.05 7.93
(i) Administrative requirements 5.56 5,60 7.00 7.00
(i) Bureaucracy costs 218 2.98 298 298
(iii) Starting a business 8.03 952 9.68 9.68
(iv) Extra payments/bribes/favoritism 8.07 797 8.77 8.08
(v) Licensing restrictions 921 9.99 10.00 10.00
(vi) Cost of tax compliance 9.87 9.87 9.87 9.87
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United Kingdom

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.72 (14) 8.18 (5) 8.50 (6) 8.26 (5) 7.79 (10) 7.88 (10) 7.93 (10)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 3.94 5.65 6.13 6.29 5.18 6.15 6.19
A. Government consumption 3.93 (2662) 452 (2463) 5.23 (22.22) 432 (2531) 3.98 (26.46) 4,76 (23.80) 491 (2331)
B. Transfers and subsidies 5.83 (15.80) 6.08 (14.90) 6.31 (14.05) 6.33 (13.97) 5.75 (16.10) 5.84 (15.76) 5.84 (15.76)
C. Government enterprises and investment 6.00 (29.10) 8.00 (15.30) 10.00 (9.34) 10.00 (7.21) 8.00 (18,60) 10.00 (14.06) 10.00 (14.06)
D. Top marginal tax rate 0.00 4,00 5.00 450 3.00 4,00 4,00
(i) Top marginal income tax rate 0.00 (83) 5.00 (40) 6.00 (40) 500 (41) 5.00 (50) 6.00 (45) 6.00 (45)
(ii) Top marginal income and payroll tax rate 3.00 (48) 4,00 (48) 4,00 (48) 1.00 (66) 2.00 (64) 2.00 (64)
Area 2. Legal System and Property Rights 7.05 1.73 9.29 8.27 797 7.81 7.83
A. Judicial independence 9.02 8.74 8,66 8,67 8,68
B. Impartial courts 9.02 8.38 6.79 7.36 745
C. Protection of property rights 844 9.09 834 8.70 881
D. Military interference in rule of law and politics 10.00 10.00 10.00 10.00 10.00
E. Integrity of the legal system 10.00 917 917 833 833
F. Legal enforcement of contracts 6.00 595 475 450
G. Regulatory costs of the sale of real property 8.26 791 8.08 8.08
H. Reliability of police 751 777 768 768
. Business costs of crime 7.25 7.15 6.74 6.92
Area 3. Sound Money 5.96 9.48 931 9.45 9.58 9.72 9.75
A. Money growth 857 (7.17) 9.75 (1.27) 8.14 (9.31) 8.54 (7.30) 9.26 (3.70) 9.66 (-1.71) 9.51 (-2.44)
B. Standard deviation of inflation 9.04 (240) 9.45 (1.38) 9.69 (0.77) 9.82 (044) 9.73 (0.67) 9.75 (0.62) 9.79 (0.53)
C. Inflation: most recent year 6.23 (16.84) 8.72 (642) 9.41 (293) 9.43 (2.83) 9.34 (329) 9.49 (2.55) 9.71 (1.46)
D. Freedom to own foreign currency bank accounts 0.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 9.63 9.47 9.40 8.79 8.78 8.09 8.28
A Tariffs 8.89 841 9.18 8.39 834 825 843
(i) Revenue from trade taxes (% of trade sector) 9.53 (0.70) 9.60 (0.60) 9.78 (0.33) 9.59 (0.62) 9.63 (0.55) 9.64 (0.54) 9.81 (0.28)
(ii) Mean tariff rate 8.24 (8.80) 8.52 (7.40) 9.78 (0.33) 9.46 (2.70) 8.98 (5.10) 8.90 (5.50) 8.94 (5.30)
(iii) Standard deviation of tariff rates 7.12 (7.20) 8.24 (4.40) 6.13 (9.67) 6.41 (898) 6.22 (9.46) 6.54 (6.64)
B. Regulatory trade barriers 9.32 8.07 836 760 8.20
(i) Non-tariff trade barriers 897 7.23 751 6.08 7.15
(ii) Compliance cost of importing and exporting 9.67 891 9.20 9.12 9.24
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 10.00 10.00 9.10 8,68 843 651 6.48
(i) Foreign ownership/investment restrictions 9.75 859 799 8.03 7.96
(ii) Capital controls 10.00 10.00 8.46 8.46 833 4,62 4,62
(iii) Freedom of foreigners to visit 9.00 8.96 6.88 6.88
Area 5. Regulation 7.00 8.59 8.36 8.50 7.45 7.62 7.59
A. Credit Market regulations 733 9.93 10.00 943 733 758 777
(i) Ownership of banks 10.00 10.00 10.00 10.00 10.00 10.00 10.00
(ii)) Private sector credit 8.00 9.79 10.00 8.30 3.00 475 532
(iii) Interest rate controls (negative real interest rates) 400 10.00 10.00 10.00 9.00 8.00 8.00
B. Labor Market regulations 6.67 724 6.92 847 8.25 821 8.08
(i) Hiring regulations and minimum wage 461 890 8.90 8.90 8.90
(ii) Hiring and firing regulations 739 490 5.83 567 576 522
(iii) Centralized collective bargaining 518 6.21 8,60 8.10 787 8.07 7.83
(iv) Hours regulations 484 537 6.51 10.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 7.96 9.08 853 853
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 817 760 6.77 7.05 6.93
(i) Administrative requirements 793 380 350 476 487
(ii) Bureaucracy costs 8.03 590 1.90 1.90 1.90
(iii) Starting a business 7.73 9.58 9.58 9.80 9.85
(iv) Extra payments/bribes/favoritism 897 9.04 770 7.88 7.00
(v) Licensing restrictions 845 9.19 9.20 921
(vi) Cost of tax compliance 882 8.77 8.77 8.77
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United States

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 8.07 (2) 8.48 (3) 8.65 (2) 8.22 (6) 7.76 (12) 7.68 (16) 7.75 (16)

Area 1. Size of Government

Rating (Data)
5.17

Rating (Data)
6.96

Rating (Data)
7.03

Rating (Data)
713

Rating (Data)
6.39

Rating (Data)
6.37

Rating (Data)
6.41

A. Government consumption 5.53 (21.21) 5.66 (20.76) 6.59 (17.60) 6.34 (1843) 5.85 (20.10) 6.41 (18.20) 6.55 (17.74)
B. Transfers and subsidies 7.17 (10.90) 6.68 (12.70) 6.54 (1319) 6.69 (12.66) 5.69 (16.31) 6.08 (14.90) 6.08 (14.87)
C. Government enterprises and investment 8.00 (17.71) 8.00 (18.28) 8.00 (1559) 8.00 (16.25) 7.00 (22.67) 8.00 (17.69) 8.00 (17.69)
D. Top marginal tax rate 0.00 750 7.00 750 7.00 5.00 5.00
(i) Top marginal income tax rate 0.00 (70-75) 8.00 (33-42) 7.00 (40-46) 8.00 (35-42) 7.00 (35-41) 5.00 (43-50) 5.00 (43-50)
(i) Top marginal income and payroll tax rate 6.00 (36-45) 7.00 (42-49) 7.00 (37-44) 7.00 (37-44) 5.00 (43-50) 5.00 (43-50)
Area 2. Legal System and Property Rights 8.35 8.35 9.23 7.54 7.14 6.97 7.10
A. Judicial independence 8.02 6.60 6.57 6.84 6.92
B. Impartial courts 9.02 6.80 563 6.09 6.38
C. Protection of property rights 9.10 8.05 6.76 7.25 757
D. Military interference in rule of law and politics 10.00 6.67 6.67 6.67 6.67
E. Integrity of the legal system 10.00 833 833 833 833
F. Legal enforcement of contracts 733 733 545 5.45
G. Regulatory costs of the sale of real property 961 951 8.92 8.92
H. Reliability of police 7.82 7.60 7.89 7.89
I. Business costs of crime 6.66 5.89 533 576
Area 3. Sound Money 9.22 9.68 9.78 9.76 9.68 9.42 9.42
A. Money growth 9.25 (375) 9.86 (-0.72) 9.94 (-0.28) 9.92 (-041) 9.46 (2.69) 818 (912) 817 (9.16)
B. Standard deviation of inflation 954 (1.15) 9.71 (0.72) 9.84 (0.40) 9.79 (052) 9.58 (1.05) 9.80 (0.51) 9.83 (043)
C. Inflation: most recent year 810 (9.51) 9.13 (4.34) 9.32 (3.38) 9.32 (339) 9.67 (1.64) 9.71 (1.46) 9.68 (1.62)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 10.00 10.00
Area 4. Freedom to Trade Internationally 8.97 8.74 8.78 8.06 1.72 7.36 1.56
A, Tariffs 8.90 823 812 8.38 843 841 840
(i) Revenue from trade taxes (% of trade sector) 9.27 (1.10) 9.00 (1.50) 9.44 (0.84) 9.49 (0.76) 9.55 (0.68) 9.53 (0.70) 9.53 (0.71)
(i) Mean tariff rate 8.54 (7.30) 8.76 (6.20) 9.44 (0.84) 9.36 (3.20) 9.30 (350) 9.32 (340) 9.30 (350)
(iii) Standard deviation of tariff rates 6.92 (7.70) 5.72 (10.70) 6.28 (9.31) 6.43 (893) 6.38 (9.04) 6.39 (9.03)
B. Regulatory trade barriers 8.81 8.03 7.66 747 8.14
(i) Non-tariff trade barriers 8.12 6.72 597 5.61 6.52
(ii) Compliance cost of importing and exporting 9.50 9.35 9.35 9.32 9.76
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 8.00 8.00 821 584 480 3.58 3.70
(i) Foreign ownership/investment restrictions 9.49 7.28 6.46 6.46 6.85
(ii) Capital controls 8.00 8.00 6.92 6.15 3.85 3.85 3.85
(iii) Freedom of foreigners to visit 410 409 0.42 0.42
Area 5. Regulation 8.63 8.66 8.43 8.61 7.85 8.27 8.28
A. Credit Market regulations 952 9.64 9.81 9.43 778 9.07 9.01
(i) Ownership of banks 10.00 10.00 10.00 10.00 10.00 10.00 10.00
(ii) Private sector credit 8.55 893 9.43 8.30 3.33 7.21 7.02
(iii) Interest rate controls (negative real interest rates) 10.00 10.00 10.00 10.00 10.00 10.00 10.00
B. Labor Market regulations 774 7.68 717 9.14 9.06 9.03 9.20
(i) Hiring regulations and minimum wage 382 10.00 10.00 10.00 10.00
(ii) Hiring and firing regulations 715 6.65 7.01 6.84 6.43 727
(iii) Centralized collective bargaining 759 759 8.35 783 749 7.73 7.92
(iv) Hours regulations 5.63 5.98 7.01 10.00 10.00 10.00 10.00
(v) Mandated cost of worker dismissal 10.00 10.00 10.00 10.00
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 832 7.26 6.71 6.72 6.63
(i) Administrative requirements 792 429 4,03 3.99 436
(i) Bureaucracy costs 8.15 593 2.59 2.59 2.59
(iii) Starting a business 8.40 9.80 9.79 9.81 9.81
(iv) Extra payments/bribes/favoritism 8.82 7.23 599 6.24 541
(v) Licensing restrictions 9.98 9.98 9.64 9.60
(vi) Cost of tax compliance 6.36 7.90 8.04 8.04
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Uruguay

1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.33 (22) 6.60 (31) 7.08 (42) 7.05 (62) 7.31 (43) 7.18 (62) 7.08 (74)
Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data) Rating (Data)
Area 1. Size of Government 7.82 1.67 6.53 1.25 6.81 6.93 6.96
A. Government consumption 761 (1411) 6.83 (1677) 7.40 (14,84) 7.88 (1319) 6.94 (16.39) 6.65 (17.40) 6.78 (16.94)
B. Transfers and subsidies 7,66 (9.10) 6.87 (12.00) 5.20 (18.10) 6.60 (13.00) 6.29 (14.10) 6.08 (14.90) 6.08 (14.90)
C. Government enterprises and investment 6.00 (29.00) 7.00 (23.00) 6.00 (25.20) 7.00 (2041) 6.00 (27.50) 7.00 (20.10) 7.00 (21.54)
D. Top marginal tax rate 10.00 10.00 750 750 8.00 8.00 8.00
(i) Top marginal income tax rate 10.00 (0) 10.00 (0) 10.00 (0) 10.00 (0) 9.00 (25) 9,00 (30) 9,00 (30)
(ii) Top marginal income and payroll tax rate 5,00 (36) 5,00 (36) 7.00 (31) 7.00 (39) 7.00 (39)
Area 2. Legal System and Property Rights 5.61 6.28 6.39 5.57 5.89 5.47 5.54
A. Judicial independence 6,55 713 769 7.82
B. Impartial courts 6.67 547 5.26 490 518
C. Protection of property rights 553 6.26 6.75 6.50 6.88
D. Military interference in rule of law and politics 833 819 6.67 5.83 5.83
E. Integrity of the legal system 5,00 417 417 417 417
F. Legal enforcement of contracts 3.88 388 3.85 3.85
G. Regulatory costs of the sale of real property 6.42 6.42 6.45 6.45
H. Reliability of police 484 6.02 514 514
. Business costs of crime 435 6.68 469 457
Area 3. Sound Money 4.18 3.76 8.39 8.18 8.98 8.96 9.05
A. Money growth 145 (42.73) 0.00 (54.79) 849 (7.57) 6.89 (1553) 7.90 (1051) 814 (9.31) 8.66 (6.70)
B. Standard deviation of inflation 528 (11.81) 5,03 (1243) 6.04 (9.89) 6.76 (6.11) 9.36 (1.60) 9.40 (1.50) 9.33 (1.68)
C. Inflation: most recent year 0.00 (54.76) 0.00 (100.39) 9.05 (4.76) 9.06 (4.70) 8.66 (6.68) 8.28 (8.58) 8.22 (8.88)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 10.00 10.00 10.00 10,00
Area 4. Freedom to Trade Internationally 8.02 8.65 8.18 7.84 8.14 791 743
A Tariffs 4.07 5.94 772 773 .17 7.78 7.78
(i) Revenue from trade taxes (% of trade sector) 4,07 (890) 6.27 (5.60) 871 (1.93) 843 (2.35) 8.65 (2.03) 8.63 (2.06) 8.63 (2.06)
(ii) Mean tariff rate 3.90 (30.50) 8.71 (1.93) 8.02 (9.90) 7.90 (10.50) 7.90 (10.50) 7.90 (10.50)
(iii) Standard deviation of tariff rates 7,64 (5.90) 6.68 (8.30) 6.74 (6.16) 6.77 (8.09) 6.81 (7.98) 6.81 (7.98)
B. Regulatory trade barriers 6.25 6.22 6.96 697 481
(i) Non-tariff trade barriers 6.25 5.73 6.56 591 587
(ii) Compliance cost of importing and exporting 6.72 737 8.03 3.74
C. Black-market exchange rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00
D. Controls of the movement of capital and people 10.00 10.00 874 740 7.82 6.90 7.13
(i) Foreign ownership/investment restrictions 9.02 6.74 8.02 7.14 783
(ii) Capital controls 10.00 10.00 8.46 8.46 8.46 7.69 7.69
(iii) Freedom of foreigners to visit 7.00 6.97 587 5.87
Area 5. Regulation 6.00 6.63 5.91 6.43 6.74 6.62 6.40
A. Credit Market regulations 550 767 575 6.71 8.16 7.86 734
(i) Ownership of banks 5.00 5.00 5.00 2.00 5.00 5.00 5.00
(ii)) Private sector credit 10.00 7.25 9.13 9.47 8.58 8.02
(iii) Interest rate controls (negative real interest rates) 6.00 8.00 5.00 9.00 10.00 10.00 9.00
B. Labor Market regulations 5.89 6.43 578 561 558
(i) Hiring regulations and minimum wage 256 6.70 6.67 557 557
(ii) Hiring and firing regulations 412 329 3.28 321 2.95
(iii) Centralized collective bargaining 6.90 347 214 2.28 233
(iv) Hours regulations 8.00 8.00 8.00 8.00
(v) Mandated cost of worker dismissal 713 461 461 461
(vi) Conscription 10.00 10.00 10.00 10.00 10.00 10.00 10.00
C. Business regulations 6.09 6.16 6.29 6.39 6.29
(i) Administrative requirements 6.75 350 352 397 378
(ii) Bureaucracy costs 648 496 431 431 431
(iii) Starting a business 5.00 7.56 951 9,55 9,56
(iv) Extra payments/bribes/favoritism 6.11 749 7.20 7.22 6.38
(v) Licensing restrictions 6.85 697 6.82 6.82
(vi) Cost of tax compliance 6,59 6.23 6,50 6.90
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Venezuela
1980 1990 2000 2005 2010 2013 2014
Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank) Rating (Rank)
Summary Ratings (Rank) 6.72 (14) 5.55 (56) 5.83 (94) 4.73 (137) 4,01 (153) 3.36 (157) 3.29 (159)

Area 1. Size of Government

Rating (Data)
6.29

Rating (Data)
5.95

Rating (Data)
5.95

Rating (Data)
491

Rating (Data)
4.96

Rating (Data)
471

Rating (Data)
437

A. Government consumption 6.56 (17.68) 8.25 (11.95) 6.06 (19.39) 6.36 (1837) 7.06 (16.00) 7.06 (15.99) 4.72 (23.95)
B. Transfers and subsidies 9.59 (2.00) 8.56 (5.80) 774 (879) 5.77 (16.01) 5.77 (16.01) 5.77 (16.01) 5.77 (16.01)
C. Government enterprises and investment 2.00 (45.60) 0.00 (65.20) 2.00 (42.36) 2.00 (42.36) 0.00 (60.59) 0.00 (60.59) 0.00 (60.59)
D. Top marginal tax rate 7.00 7.00 8.00 550 7.00 6.00 7.00
(i) Top marginal income tax rate 7.00 (45) 7.00 (45) 8.00 (35) 7.00 (34) 8.00 (34) 7.00 (34) 8.00 (34)
(i) Top marginal income and payroll tax rate 7.00 (45) 8.00 (35) 4,00 (49) 6.00 (41) 5.00 (41) 6.00 (41)
Area 2. Legal System and Property Rights 6.22 5.70 3.75 2.77 248 2.03 2.00
A. Judicial independence 167 031 1.08 0.19 0.21
B. Impartial courts 367 0.93 124 0.64 0.64
C. Protection of property rights 340 227 125 0.87 0.99
D. Military interference in rule of law and politics 333 0.83 0.83 0.83 0.83
E. Integrity of the legal system 6.67 5.00 167 167 167
F. Legal enforcement of contracts 397 397 321 321
G. Regulatory costs of the sale of real property 8.42 8.46 8.20 8.20
H. Reliability of police 1.82 199 121 121
I. Business costs of crime 1.36 181 148 1.06
Area 3. Sound Money 7.40 474 5.56 5.10 4.72 3.35 3.02
A. Money growth 7.79 (11.04) 7.28 (13.58) 548 (22.60) 3.12 (34.40) 5.90 (20.49) 2.77 (36.16) 2.77 (36.16)
B. Standard deviation of inflation 7.02 (7.44) 0.00 (30.17) 0.00 (39.24) 5.49 (11.29) 3.81 (1548) 3.76 (15.60) 431 (14.23)
C. Inflation: most recent year 4.80 (26.02) 166 (41.71) 6.76 (1621) 6.81 (15.95) 419 (29.06) 1.87 (40.64) 0.00 (62.17)
D. Freedom to own foreign currency bank accounts 10.00 10.00 10.00 5.00 5.00 5.00 5.00
Area 4. Freedom to Trade Internationally 8.67 6.41 7.86 5.61 347 3.17 3.13
A, Tariffs 8.00 422 761 764 7.80 751 757
(i) Revenue from trade taxes (% of trade sector) 8.00 (300) 8.53 (2.20) 7.89 (316) 845 (2.33) 8.45 (2.33) 8.45 (2.33) 8.45 (2.33)
(i) Mean tariff rate 3.88 (30.60) 7.89 (316) 744 (12.80) 7.50 (12.50) 7.