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For more information, or to become a partner organization, please contact Lorenzo Montanari,
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EXECUTIVE SUMMARY

The International Property Rights
Index (IPRI) is the flagship publication
of the Property Rights Alliance (Wash-
ington, D.C.) dedicated to the promo-
tion of property rights. Property rights
are human rights and have shown their
ability to nurture economic growth
and social development, promoting
prosperity and innovation, and have
shown to be the most effective mech-
anism to guarantee civil rights and civil
liberties. That is a fundamentalreason
for preference of a system of strong
private property rights: private prop-
erty rights protect individual liberty.

After four years of consecutive set
backs of the average of the IPRI
score and its components, we found
a slight recovery of .37% of the IPRI
thanks to Intellectual Property Rights

(IPR) improvement (aprox 2%). Mean-
while, the other two components —
Legal and Political Environment (LP)
and Physical Property Rights (PPR)
— continue to decline. On average,
the sample of 125 countries showed
a score of 5.21 (Max. 8.10; Min. 1.90),
where LP was the weakest compo-
nent with a score of 5.06 (Max. 8.80;
Min.1.00), followed by the PPR compo-
nent, scoring 5.23 (Max. 8.40; Min. 1.50).
IPR was the strongest component,
scoring 5.35 (Max. 8.60; Min. 3.00).

During 2023, Property Rights Alliance
(PRA) worked to compile case studies
with 131 think tanks and policy orga-
nizations in 73 countries involved in
research, policy development, educa-
tion, and promotion of property rights
in their countries.
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Figure 1. IPRI Structure. The IPRI is built up from 11 factors, gathered under three components: Legal and Political Environment (LP),
Physical Property Rights (PPR), and Intellectual Property Rights (IPR), with a grading scale of [0 - 10]. The LP component provides
information about the strength of a country's institutions, the other two components of the index, PPR and IPR, reflect the two kinds of
property rights unequivocal for countries’ socio-economic development.
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TOP 5 COUNTRIES:
Finland
Singapore
Netherlands

Denmark

o b~ W N R

New Zealand

BOTTOM 5 COUNTRIES:
121. Chad
122. Congo Democratic Republic
123. Haiti
124. Yemen Republic

125. Bolivarian Republic of Venezuela

RESULTS

The 2023 IPRI edition includes 125 countries repre-
senting the 93.4% of world population and 97.5% of
world GDP. The selection of countries was deter-
mined only by the availability of sufficient data.

Organizing countries by quintile, we found that
the number of countries belonging to each quin-
tile increases from the top 20% to the bottom 20%.

Hence, the fourth and the fifth quintiles include 64
countries, which is a 48.8% of our sample, while
the first three quintiles include almost the same
number of countries, 61 countries, being 51.2% of
the sample.

This year, Finland leads the IPRI score (8.1) as well
as the LP (8.8) and PPR (8.4) components, while

6 INTERNATIONAL PROPERTY RIGHTS INDEX 2022 | EXECUTIVE SUMMARY

Figure 2. 2023-IPRI Scores Map. As an average, the sample of 125 countries
showed an IPRI score of 5.21, with a maximum of 8.10 for Finland and a

minimum of 1.90 for the Bolivarian Republic of Venezuela.

USA leads the IPR component (8.6), followed by
the UK (7.698). Singapore ranks 2nd in the IPRI (8.0)
and also for the PPR (8.2) component. In 3rd place
comes Netherlands (7.81) very closely followed
by New Zealand (7.79) and Norway (7.72), which is
placed 2nd in the LP component (8.71). The IPRI
scores of these 15 top countries come in a range
of 75to 8.1

Figure 2. 2023-IPRI Scores Map.
Best TGN \orst

\We celebrate those 79 countries who improved
their IPRI scores this year, stand outs being
Moldova (12.6%), Zambia (9.9%), Zimbabwe (9.4%),
Albania (9.2%), and Paraguay (8.9%). The rest (46
countries) deteriorated their scores, the most
upsetting being Russia (-11.9%), United Arab Emir-
ates (-9.3%) and Egypt (-7.8%).
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Figure 3. 2023-IPRI: IPRI Scores and Rankings.
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IPRI & GROUPS

regionalintegration agreements), valuable infor-
mation can be used by individuals and policy
makers to improve their countries’ performance.

By gathering countries according to relevant
criteria (geographical regions, income levels,
degree of development, and participation in
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Figure 4a. 2023-1PRI Scores for Geographical Groups: At the top we find Oceania (7.74), European Union (6.56), and North America (6.52); while
at the bottom are Africa (4.15), Central America and the Caribbean (4.49), and South America (4.38). The IPRI scores’ change compared to 2022
were mixed: positive changes for Central America & Caribbean (3.2%) and the European Union (2.3%), while a negative one for Asia (-2.78%)
mainly due to weakening of its LP component (-5.8%).
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ADVANCED EMERGING AND EMERGING AND LATIN AMERICA MIDDLE SUB-SAHARAN
ECONOMIES DEVELOPING DEVELOPING AND THE EAST AND AFRICA

ASIA EUROPE CARIBBEAN CENTRAL ASIA

Figure 4b. 2023-1PRI Scores for Regional & Development Groups (IMF Classification): Advanced Economies (7.04) leads IPRI scores, followed
by Emerging and Developing Asia (4.86), Emerging and Developing Europe (4.79), Middle East & Central Asia and Emerging and Developing Asia
(4.87), Latin America and the Caribbean (4.44), ending with the Sub-Saharan Africa (4.11). Emerging and Developing Europe and Latin America
and the Caribbean, improved 2%, while Middle East & Central Asia deteriorated almost the same, mainly because of the LP component (-7.4%).
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Figure 4c. 2023-IPRI Scores for Income Group (World Bank Classification): As in previous editions, the income classification groups show I P R I A N D P o P U L AT I O N

the same display of the IPRI score. High Income (6.62) remains at the top, followed by Upper Middle (4.80), Lower Middle (4.12) and Low Income
(3.79) countries. The LP component shows improvement in all the groups. High income countries’ better results are due to improvements for the

4.83
5.12

IPR component.
Although the 2023 IPRI average score is 5.211, we found a slight improvement in the IPRI score
when population weighs in, its score reduces to this year, meaning that citizens of the most popu-
5.04 which is a decrease of 1.53% from 2022 and lated countries display a discouraging scenario to
almost 10% from 2021 (IPRI-Pop 2022-5.12; and access and enjoy a robust property rights system.
IPRI-Pop 2021-5.596). This happens even when
B PR L M PPR M IPR
: 2023 IPRI NUMBER OF POPULATION % IPRI INCIDENCE IPRI-POPULATION % GDP
(RANGES) COUNTRIES (o00) POPULATION (%) INCIDENCE (%) °
1.9-2.8 3 72,629 1.0 1.1 0.4 0.56
E;’% 2.9-37 16 874,243 11.8 8.5 8.1 1.76
3.8-47 38 1,790,308 24.2 25.3 20.5 10.11
4.8 -57 27 3.494.798 473 217 48.6 27.44
58 -6.7 21 323,666 4.4 20.0 5.5 0.01
O
§L
& 6.8-77 12 775.489 105 138 15.6 47.34
7.8 -8.7 8 56,472 0.8 9.6 1.2 3.78
. , . 125 7,387,606 100 100 100 100
Figure 4d. 2023 IPRI Scores for Integration Agreements: Since 2017, the five top groups are EFTA (753), OECD (6.73), EU (6.56), USMCA (6.52)
and TPP-11 (6.32). The main improvements were shown by PARLACEN (4.66%) and the MCCA (3.9%), in both cases for relevant increases in the
IPR component (of 13.7 and 12.4%, respectively). On the other hand the main setbacks were displayed by PROSUR (-4.78%), GCC (-4.57%) and Fig. 5a. This year's sample of 125 countries has a population of 7.39 thousand millions people, showing that 83.4% of that population live in 81
OPEC (-2.55). countries with an IPRI between 2.9 and 5.7.
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Figure 5b. This figure shows a combination of elements for analyzing changes in the 2023 IPRI scores compared to 2022, including population

and their belonging to a regional group.

IPRI AND GENDER

Given the relevance of gender equality, we
weighted the IPRI with a gender component. The
IPRI-GE scores 4.56, which is a reduction of 12.6%
from the IPRI score (5.21). While a slight improve-

ment from last year (2022 IPRI-GE2022-4.48),
it is not enough to recover the values of 2021
(IPRI GE 2021: 4.89). Meanwhile the 125 countries
display an average GE score of 7.22.
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4TH QUINTILE
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ARGENTINA
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RUSSIA
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UKRAINE
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BOSNIA & HERZEGOVINA
ZAMBIA
TUNISIA

Figure 6a. 2022 IPRI-GE by Quintiles. As in the IPRI, the number of countries belonging to each quintile
increases from the top 20% to the bottom 20%. Hence, the fourth and the fifth quintiles include 54.4% of
the countries of the sample, 68 countries, while the first three include 57 countries.
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Figure 6b. IPRI-GE & GE Scores for Geographical Regions. At the top of the IPRI-GE scores we find Oceania that also leads the GE component,
followed by the European Union and North America. Meanwhile at the bottom we find Africa, South America, Central America & the Caribbean,
Asia and the Rest of Europe.
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IPRI AND VIRTUOUS ECOSYSTEM

There's broad academic literature highlighting relevant impacts between the respect for property
rights and making strides of the quality of life of citizens, making property rights a fundamental piece
of avirtuous ecosystem for human development. In light of the above, we examined different elements
to assess conceivable relationships using statistical correlations with the IPRI, drawing empirically
based conclusions. Those measurements were gathered in three (3) dimensions: Productive Drive,
Socio-Political Dynamics and Future Trends’ Oriented.

PRODUCTIVE
DRIVE

SOCIlO-
POLITICAL
DYNAMICS

FUTURE
TRENDS’
ORIENTED

Production

Investment

Composition

Entrepreneurship
Impunity
Social Mobility

Global Mobility

Social Capital

Philanthropy

Openness to ICT

Innovation
Capacity

Openness to Al

Energy
Performance

Environmental
Sustainability

Risk Alertness

GDP per capita
(Constant 2015 US$)

GDP per capita
(Constant 2015 US$) "GINI

Gross capital formation per
capita (Current US$)

The Venture Capital & Private
Equity Attractiveness

Economic Complexity Index-
Trade

Global Entrepreneurship Index
Atlas of Impunity
Global Social Mobility Index

Henley Passport Index
Legatum Prosperity Index

The Global Philanthropy
Environment Index

Network Readiness Index

Global Innovation Index
Government Al Readiness Index

World Energy Trilemma Index

Great Future Index

INFORM Index for Risk
Management
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Fig 8 (LEFT). Pearson'’s Correlation Coefficient. IPRI and components correlations with
the indices used were strong, and directions as expected. The strongest was with the
Global Entrepreneurship Index (.9), followed by Network Readiness Index (.89), The Atlas
of Impunity (-.87), The Global Innovation Index (.81) and The World Energy Trilemma
Index (.8), showing property rights relevance for a virtuous ecosystem for human devel-
opment.

Figure 9 (ABOVE). Average Per Capita Income by IPRI Quintiles: On average, coun-
tries in the top quintile of IPRI scores (i.e. top 20%) show a per capita income of 19 times
compared to the bottom quintile. That disparity reduced from last year when it was

21 times, and goes back to the difference showed in 2021. These results reinforce the
significant and positive relationship between prosperity and a property rights system.
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IPRI CLUSTERS

We performed a cluster analysis for
all the 125 countries according to the
IPRI and its components. Each clus-
ter represents more than a grouping
by variables directly associated with
property rights. They are groups with
common characteristics within them
and with different features among clus-
ters. This confirms the consistency of the
IPRI and the relevance of property rights
systems influencing societies.

Figure 10. Cluster’s Members & Centroids. Three
clusters were acceptable to explain the aggrupation

of countries depicting the significance of the IPRI as a
robust tool in the examination of societies. They show
the key role of property rights promoting virtuous incen-
tives, fostering development, and promoting liberty in
societies.
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2023 CASE STUDY ABSTRACTS

ANALYZING THE IMPACT OF MANDATORY
LICENSING ON INTELLECTUAL PROPERTY
RIGHTS IN COLOMBIA

By Andrea Calle, Alba Isabel Giraldo and Carlos Augusto Chacon,
Instituto de Ciencia Politica Hernan Echavarria Olozaga, Colombia

This case study
focuses on Colombia’s
approach to intellectual
property rights, particularly manda-
tory licenses. The study examines
the existing regulations in Colom-
bia, which require a declaration
of public interest for their imple-
mentation, and explores previous
instances of such licenses being
employed in the country. The
specific case analyzed is Resolution
881 of 2023 by the Ministry of Health
and Social Protection, which initi-
ates an administrative procedure
to declare the existence of public
interest reasons for subjecting drug

patents to mandatory licensing. The
study emphasizes the potential
repercussions of this action on the
Colombian economy. By investigat-
ing the implementation of manda-
tory licenses and their impact on
intellectual property rights, this
research sheds light on the regula-
tory landscape in Colombia and its
implications for various industries. It
provides valuable insights into the
evolving dynamics of intellectual
property protection and the poten-
tial trade-offs between public health
interests and economic consider-
ations in Colombia's context.
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THE IMPORTANCE OF IPPROTECTION FOR
BELGIAN BIOTECH COMPANY, ARGENX

By Pieter Cleppe, Brussels Report, Belgium

The case study will
take a closer look at the
growth of Belgian biotech
company, Argenx, and how intel-
lectual property rights protection
played a major role in this. In partic-
ular, a closer look will be taken at
how this company was able to
outshine many of its competitors
in Europe, how it managed to cope
with obstacles in Europe for compa-
nies to grow, how IP was at the heart
of its growth, and how this was also
an important reason for investors
not to give up on the company. Back
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in 2016, Argenx stressed how “the
company's main assets are intel-
lectual property rights concerning
technologies that have not led to
the commercialization of any prod-
uct.” Inits reports, the company has
recalled this regularly. As intellec-
tual property protection in Europe
is threatening to become less solid,
the case of Argenx illustrates how
innovation, and the accompanying
jobs and economic growth, could
not have happened without firm
protection of intellectual property
rights.




2023 CASE STUDY ABSTRACTS

CURRENT SITUATION ON WOMEN'S

LAND RIGHTS IN TANZANIA

By Evans Exaud, Founder & Executive Director, Liberty SparRs, Tanzania

Women in Tanzania
have made significant
progress in recentyears
in terms of their land rights.

The United Republic of Tanzania's
Constitution recognizes equal-
ity to own property for all citizens,
and the 1999 Land Act, revised in
2019, establishes several princi-
ples that help safeguard women's
land rights. However, despite these
legal protections, women in Tanza-
nia still face significant challenges in
accessing and owning land. The key
challenge facing women in Tanzania
is the persistence of customary laws
that discriminate against women
regarding land ownership. Custom-
ary laws often give men preferen-
tial rights to land, and they can also
make it difficult for women to inherit

land or own land in their name. As a
result, women in Tanzania are more-
likely than men to be landless and
more likely to lose access to land
when their husbands die or divorce.
Despite this challenge, several orga-
nizations are working to improve
the situation of women's land rights
in Tanzania. These organizations
are working to raise awareness of
women's land rights, provide legal
assistance to women trying to assert
their rights, and lobby for changes to
the law that would further protect
women'’s land rights. The situation
of women’s land rights in Tanzania is
complex and challenging. However,
there is a growing movement to
improve the situation, and there is
reason to be hopeful that progress
will continue in the years to come.
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PROPERTY RIGHTS, REGIONAL TRADE, AND
PROSPERITY: THE CASE OF MEXICO

By Dr. Roberto Salinas-Leon, Center for
Latin America-Atlas Network, Mexico

This case study explains
the institutional fragility
of the systems of property
rights in Mexico and its reper-
cussions for sustainable economic
growth, productive investment, and
open trade in North America and the
world at large. A key component of
economic freedom is respect for a
system of well-defined property rights.
Mexico's ranking in the majority of major
indices reflects mostly acceptable
results in areas like trade policy, sound
money, and even size of government.
But the rankings in rule of law, especially
in property rights, are conspicuously
disappointing. The study willdo a “deep
dive” on the most relevant aspects of
Mexico's constitutional framework, and
show in detail how certain constitu-
tional articles threaten the prospects
of reliable and well-defined property
rights. The original hypothesis of open
trade as a "golden-straight jacket” that
would push the country in the direction
of a well-established regime of property
rights has failed to materialize. The onset
of investment and regional integration
opportunities that the phenomenon of

near-shoring has brought about will not
occur unless and until the institutional
malaise that now pervades Mexico's
property rights system is addressed. The
study will offer some relevant examples
during the Lopez Obrador administra-
tion of how the failures in the current
property rights regime threaten invest-
ment in key sectors of the economy, as
wellas hamper opportunities to achieve
greater prosperity. Moreover, such fail-
ings present the risk of an institutional
‘septic shock” in North America, in light
of the evolution of (very) tightly inte-
grated supply chains in the region. The
recent trade disputes, levied by U.S. and
Canadian private investment concerns
in energy, mining, and infrastructure,
are dramatic examples of aniill-defined
framework of property rights. The study
will conclude with policy recommenda-
tions in the general legal framework, as
well as other policy alternatives in key
sectors, such as oil and gas, and infra-
structure, and offer guidelines to reform
the regulatory environment to facilitate
trade, commerce, and a more reliable
investment climate.
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2023 CASE STUDY ABSTRACTS

ASSESSING THE STATE OF PROPERTY RIGHTS
PROTECTIONS IN CANADA

By Joseph Quesnel, Senior Research Associate for the Frontier
Centre for Public Policy, Canada

The Canadian Prop-
erty Rights Index
(CPRI) is a project
designed to measure and
compare property rights protec-
tions in Canada on a provincial and
territorial level. The original Index
was released in 2013 making this
a 10-year update. This updated
version includes seven indicators:
Land Title System, Expropriation,
Regulatory Takings (‘downzon-
ing"), Municipal Power of Entry, Civil
Forfeiture, Endangered Species,
and Heritage Property. The Index
assesses procedural safeguards
in place for these seven indica-
tor areas. The presence of safe-
guards increases a jurisdiction’s
score. Property rights are essen-
tial for economic freedom, but in
Canada provinces and territories
lack adequate protections neces-

sary for the proper safeguarding
of rights. The revised Index reveals
a distinct east-west dimension in
the results, with provinces from the
West dominating the rankings. Even
though Nova Scotia scored higher,
the Atlantic provinces remain at
the bottom of the Index. The solu-
tion lies in promoting a commit-
ment to limited government and a
more informed and vigilant public
demanding better protections of
their rights. Policy recommendations
proposed include the enshrinement
of property rights in the Canadian
constitution, measures to control
regulatory takings, and the estab-
lishment of an organization or
movement devoted to property
rights monitoring, education, and
protection.
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PROPERTY RIGHTS AND FOREST CHANGE:
EXAMINING CROSS-COUNTRY DATAAND
EXISTING LITERATURE

By Shawn Regan, Vice President of Research, Property and
Environment Research Center, USA

Despite recent
efforts to slow its
pace, deforestation
remains a pressing global
environmentalissue, with around 10
million hectares of forest lost each
year between 2015 and 2020. This
case study examines the relation-
ship between property rights and
deforestation through an analysis
of country-level data and a review
of academic literature. The goal of
this case study is to better under-
stand how strengthening property
rights and land tenure for individ-
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uals, local communities, and indig-
enous groups can help incentivize
sustainable forestry and reduce
forest clearing. Following a back-
ground on key concepts, the paper
analyzes data on the relationship
between property rights and forest
cover change, provides a detailed
survey of the relevant literature
on the topic, and discusses policy
implications. The case study aims
to inform policymakers seeking to
leverage property rights reforms as
a strategy for forest conservation
globally.
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THE BALLAD OF PROPERTY
REGISTRATION IN EGYPT

By Mohamed M. Farid Senator in the Egyptian Senate and

PROPERTY RIGHTS IN BOLIVIA

By Leonardo Siles Oporto and Jorge Velarde-Rosso, Libera, Bolivia

Cofounder of the Liberal Club of Cairo, Egypt

This paper stud-
ies the impact of real
estate registration on
economic and socialdevel-
opmentin Egypt. The paper begins
by discussing the legal and tax
complexities that have led to low
levels of real estate registration in
Egypt. It then discusses the prob-
lems that have resulted from this
lack of registration, such as difficulty
in obtaining real estate financing
and transferring property owner-
ship. The paper also discusses how
these legal and tax complexities
have created a semi-formal system
for proving property ownership that
is more efficient and flexible than
the formal system. The paper then
examines the legislative amend-
ments that were made in recent
years and entered into force on
July 1, 2023 to encourage real estate
registration. It concludes by discuss-
ing the expected impact of these
amendments on economic and

social development in Egypt. The
paper found that real estate regis-
tration is essential for economic and
social development. While the lack
of registration has not prevented the
growth of the construction sector
and the decline in demand for real
estate, finding a simple and effec-
tive legal system is still important
for accessing real estate financing,
which can help to boost investment
and create jobs. It also provides a
guarantee of ownership, which can
help to attract foreign investment
and improve the business climate.
The paper also found that the legis-
lative amendments made in recent
years are a step in the right direc-
tion, but they may not achieve the
desired goal. The paper makes a
number of recommendations that
could contribute to stimulating citi-
zens to register their real estate and
the promotion of growth and pros-

perity.
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The IPRI 2023 case
study for Bolivia
provides an historical
account of the number of times the
Bolivian state has seized big prop-
erty rights, meaning confiscations of
national or international relevance
that affected not only the prop-
erty rights of foreign investors, but
national entrepreneurs too. Leading
examples of the aforementioned
include the so-called ‘nationaliza-
tion’ of 1952 that expropriated mines
in the west of the country from big
miners, and the ‘agrarian reform’ of
1953 that expropriated considerable
amounts of land from their owners,
both enacted and enforced by the
government that seized power after
the National Revolution of 1952.
Then, the effects of those big expro-
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priations are assessed both from a
short run and long run perspec-
tive, to understand the scheme of
property rights in Bolivia's pres-
ent and other related variables,
such as Foreign Direct Investment
(FDI) figures. Finally, we propose a
constitutional reform whose main
feature is the definition of private
property rights of natural resources
in Bolivia, which, as of today, while
being owned by all Bolivian citi-
zens, are administered exclusively
by the Bolivian central government
through a state-owned enterprise.
This, in addition to posing a prin-
cipal-agent problem, means that
Bolivian citizens cannot adminis-
ter their property according to their
best interests.
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NAVIGATING CHALLENGES IN BRAZIL'S
INTELLECTUAL PROPERTY LANDSCAPE

By Prof. Vladimir Fernandes Maciel, Centro Mackenzie
de Liberdade Econdémica, Brazil

In Brazil, the intellec-
tual property system
faces challenges
hampering protection

and innovation progress. Lengthy
protection application processes,
attributed to operational limita-
tions within the National Institute of
Industrial Property (INPI), hindered
by resource shortages, expertise
gaps. and manual procedures, slow
down progress. INPI, linked to the
Ministry of Development, Indus-
try, Trade, and Services, oversees
intellectual property rights cover-
ing trademarks, patents, industrial
designs, and computer programs,
yet lags behind global peers like
China, the United States, and Japan.
For instance, China's 1.6 million
patent applications between 2012
and 2021 contrast starkly with
Brazil's meager 34,847 during
the same period, underscoring
Brazil's need for enhanced intel-
lectual property competitiveness.

Complex criteria and procedures
challenge applicants and evalua-
tors, resulting in errors, delays, and
waning motivation. Legalambiguity
and organizational opacity lead to
administrative and judicial conflicts,
impacting businesses and creators.
The specter of government-man-
dated compulsory licensing further
weakens rights holders’ control over
their creations. Currently, legisla-
tive reform efforts are progress-
ing through bills like 303/2003,
2505/2022,and 2056/2022. Brazil's
International Intellectual Prop-
erty Index score of 2022 indicates
moderate regional protection, with
a -0.592 annual decline reflecting
challenges. The 78th global rank
and 9th regional rank underline
the urgency for sustained efforts to
fortify intellectual property rights
protection.
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